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ABSTRACT

Zhasan V.O. "The policy of formation and distribution of profit at the enterprise"
(based on materials of LLC "KT Ukraine', Kyiv). - Manuscript.

Final qualification work in specialty 051 "Economics", specialization "Financial
Management" - Kyiv National University of Trade and Economics - Kyiv, 2019.

The final qualification work is devoted to theoretical, methodical and practical aspects
of formation and distribution of profit at the enterprise. The presented work allows to
investigate the basic principles, methods and factors of profit formation and its distribution at
the enterprise.
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INTRODUCTION

Relevance of the topic. The consolidated (integrating) indicator characterizing the
financial result of the organization's activity is profit.

Profit is an integral element of market relations, which occupies a prominent place in the
creation of a market for means of production, consumer goods, and securities.

Profit - one of the main financial indicators of the plan and assessment of economic

activities of enterprises. At the expense of profits, funding is being provided for activities



related to the scientific, technical and socio-economic development of enterprises, and an
increase in the payroll of their employees.

It is not only a source of meeting the on-farm needs of enterprises, but also is becoming
increasingly important in the formation of budgetary resources, extra-budgetary and charitable
funds.

The relevance of the topic is explained by the value of profit at the enterprise, since its
maximization is of paramount importance, and for the economy of the country as a whole.

In the economic literature, enterprise profit management has been widely considered in
both theoretical and practical aspects in the writings of such foreign scholars as F. Kene, A.
Babo, V. Petty, A. Smith, D. Ricardo, K. Marx, A. Marshall, L. R. Brailly, E. Brigham, L.
Gapensky, A. Gropelli, K. Drury, B. Kolassa, S. Myers, E. Nikbakhta, S. Ross, R. Holt and
others. Among Ukrainian researchers it is worth mentioning 1. Blank, V. Ivashchenko, O.
Orlov and others. However, in today's context, a different approach to the topic of research is
needed, which is based on the development of modern methods of effective management of
the formation and distribution of profits by management of enterprises and financial managers
[1p.57].

The multidimensional value of profit increases with the strengthening of the market
economy in the country. The fact is that the company, having financial independence, has the
right to decide for what purposes and in what amounts to send the remaining profit after taxes
to the budget and other mandatory payments and deductions.

Therefore, one of the urgent tasks of the modern stage is the mastery of managers and
financial managers by modern methods of effective management of the formation, distribution
and use of the company's profits. Along with the formation of profits in each enterprise should
be ensured and effective management of its distribution.

In modern conditions, an extremely unfavorable situation has developed in Ukrainian
enterprises with respect to profit indicators. Industrial production continues to decline, the
mass of profits in the real sector of the economy is declining, and the share of unprofitable
measures has increased. In such circumstances, issues of profit management become the most
relevant.

The purpose of the work is to study the theoretical foundations of the mechanism of
profit management in the real sector of the economy, analysis of the effectiveness of its
formation, distribution and use on the example of a particular enterprise. To achieve this goal

during the study, the following tasks should be performed:



- disclose the basic concepts of profit formation and distribution;

- consider the functions and objects of profit formation and distribution;

- describe modern methods of profit formation and distribution;

- evaluate the financial position of LLC “KT Ukraina”;

- analyze the profit and profitability of LLC “KT Ukraina”;

- make an analysis of business activity indicators;

- analyze the dynamics and distribution of net profit of the enterprise and make
recommendations for improving the management of profits in the enterprise.

The object of the research is the LLC “KT Ukraina”.The company sells construction
and garden tools both retail and wholesale.The company is engaged in trade, revenue of the
company over the last analyzed period amounted to UAH 171860 thousand.

Subject of research: theoretical and methodical aspects ofthe process of profit formation
and distribution in LLC “KT Ukraina”. Research period: 2016-2018.

The following methods are used in the work: the method of comparison, computational
and analytical methods, methods of structural and dynamic analysis, grapho-analytical method.

The theoretical and methodological basis of the work was the works of domestic and
foreign economists on the problems of profit management and its improvement in the
enterprise, materials of periodicals, legislative and regulatory acts of international and regional
importance.

The practical significance of the study. Based on the results of this final qualification,
the management of the enterprise will be able to better identify information about the profit of
the enterprise, as well as more effectively plan the profit using a combined method, which will
increase the efficiency of its formation and distribution.

Approbation of the results of the study. According to the results of the research, the
article "BEPS influence on Ukrainian business" was published in the collection of Scientific
papers of students "Economics and finances of the enterprise". - Part 2. - K .: KNUTE, 2019. -
P.238-242.

Structure of the work. The final qualification consists of an introduction, three
sections, conclusions and suggestions, annexes and a list of sources used.

The volume of work is 54 pages of printed text. The work contains 16 tables, 8 figures,

2 appendices. The list of sources used consists of 52 titles.



SECTION I

THEORETICAL BASES OF FORMATION AND DISTRIBUTION OF PROFIT.

Profit is one of the most difficult categories in the economy. There is no clear, accepted
by all economists interpretation of the concept of profit today. The terminology of profit
indicators is also not perfect: the term “profit” can mean gross or net profit, while at the same
time there is a large number of intermediate values between them from direct gross profit to
final net profit.

But given the important role of profit in economic life, full clarity is needed as to its

essence. Consider the views of different authors on this definition in Table 1.1.

Table 1.1
Definition of "profit"

Author Assertion

Borodina E.I Profit is the main financial source of enterprise development, scientific and
technical improvement of its material base and production of all forms of
investment.[14]

Bakanov M.I | Profit is part of the value added, produced and sold, ready for distribution. An
enterprise makes a profit after the value embodied in the created product is
realized and cash.[12]

Poddyrogin Profit is an economic category of a market economy that provides the interests

AM of the state, owners and personnel of the enterprise.[17]

Savitskaya Profit is the ultimate goal and driving motive of commodity production and

GV market economy. This is the main stimulus and the main indicator of the
effectiveness of any enterprise and firm[18]

Mochernyi Profit is a transformed form of ancillary product and value addition that

S.V expresses the relationship between the owners of the means of production and
the hired workers about its creation and appropriation.

Boychik .M Profit is one of the main categories of commodity production. This is first and
foremost a production category that characterizes the relationships that are
formed in the process of social production.[13]

Daniliuk M.O | Profit is a portion of the value of an additional product, expressed in money;
part of net income; monetary expression of the value of realized net income,
the main form of cash savings of an economic entity[15]

Oliynyk I. O Profit is not only the result of successful activity, in the context of
entrepreneurship it acts as a factor in the organization of production.




Considering the table, we can conclude that the concept of profit is ambiguous and
suggest own definition of the concept: profit is the main purpose of business activity, the main
general indicator of financial results of economic activity of enterprises of all types, regardless
of their organizational and legal form.

Taking into account the main characteristics of profit, its concept in the most
generalized form can be formulated as follows: “Profit is an entrepreneur's expressed in
monetary form the net income of an entrepreneur on invested capital, which characterizes his
remuneration for the risk of doing business, which is the difference between total income and
total costs in the implementation of this activity”[9, p. 28].

The high role of profits in the development of the enterprise and ensuring the interests of
its owners and personnel determine the need for effective and continuous profit management.
Profit management is the process of making management decisions on all major aspects of its
formation, distribution, use and planning in the enterprise.

In whatever field of the enterprise’s activity a management decision is made, it directly
or indirectly influences the profit. Profit management is directly related to production,
financial, innovation, investment management, personnel management, etc. This determines
the need to integrate profit management schemes into the overall enterprise management
system.[10, p. 315].

All management decisions in the field of formation and use of profits are closely
interrelated and have a direct or indirect impact on the final results of profit management. In
some cases, this impact may be controversial. For example, the implementation of highly
profitable financial investments can cause a shortage of financial resources that support
production activities, and as a result - significantly reduce the amount of operating profit.
Therefore, profit management should be considered as a comprehensive system of actions that
ensures the development of interdependent management decisions, each of which contributes
to the effectiveness of the formation and use of profits for the enterprise as a whole.

Classical economists argued that the main goal of the business of the enterprise was to
maximize profits. This approach was based on the teachings of A. Smith. In his opinion,
maximizing the profits of individual business entities leads to maximizing the entire social
welfare.

The theory of sustainable economic growth, the main goal of economic activity

determines the ensuring of financial stability of the enterprise in the process of its



development. Achieving this goal will ensure long-term crisis-free development of the
enterprise and a gradual expansion of its business activities. At the same time, minimization of
entrepreneurial risks will not allow to realize all reserves of profitability growth. The pursuit of
this goal will not allow linking the activities of the enterprise with the market fluctuations of
the financial and commodity markets, which change the conditions for profit formation.
Therefore, the achievement and maintenance of financial stability is one of the objectives of
profit management, but cannot serve as the main goal of economic activity [18,p76].

Modern economic theory as the main goal of economic activity of the enterprise
considers ensuring the welfare of the owners of the enterprise, which receives a concrete
expression in maximizing the market value of the enterprise. As a result, the financial interests
of the owners of the enterprise are best realized. For this purpose, time, profitability and risk
factors are reflected.

The owners of the enterprise decide which part of the profits to be reinvested in the
company, and which part to withdraw in the form of dividends, thereby determining the
amount of increase in investment. The size of investments in this commercial structure will not
increase in the case when the owners decide to withdraw all profits in the form of dividends.
Owners may also decide to withdraw from the enterprise a certain amount of investments
made earlier. They are guided by predicted returns. It makes no sense to increase investment if
the management of the enterprise cannot provide an acceptable return on them.

Even the most effective management decisions in the field of formation and use of
profits, developed and implemented at the enterprise in the previous period, can not always be
reused at subsequent stages of its activity. First of all, this is due to the high dynamics of
environmental factors at the stage of transition to a market economy, and first of all to the
change in the conjuncture of the commodity and financial markets. In addition, the internal
conditions for the operation of an enterprise, especially during the stages of transition to the
subsequent stages of its life cycle, change over time. Therefore, the system of profit
management should be characterized by high dynamism, taking into account changes in
environmental factors, resource potential, forms of organization and production management,
financial condition and other parameters of the enterprise.

The implementation of this requirement implies that the preparation of each
management decision in the sphere of forming, distributing and using profits should take into
account alternative possibilities of action. In the presence of alternative projects of

management decisions, their choice for implementation should be based on a system of criteria



determining the policy for managing the profit of an enterprise. The system of such criteria is
established by the enterprise itself. [ 11, p. 56].

Taking into account the content of the profit management process and the requirements
placed on it, its goals and objectives are formed.

The main goal of profit management is to maximize the welfare of the owners of the
enterprise in the current and future period. This main goal is designed to ensure at the same
time harmonization of the interests of owners with the interests of the state and the personnel
of the enterprise.

The tasks of profit management include:

- ensuring the maximization of the size of the generated profit corresponding to the
resource potential of the enterprise;

- ensuring payment of the required level of income on invested capital to the
owners of the company;

- ensuring the formation of a sufficient amount of financial resources at the expense
of profits in accordance with the objectives of the development of the enterprise in the
forthcoming period;

- ensuring the constant growth of the market value of the enterprise [26, p. 19].

The mechanism of profit management implies such influences on the factors of financial
and economic activity that would contribute, firstly, to an increase in revenues and, secondly,
to a decrease in expenses.

The subject of profit is the organizational and technical level of business management of
the enterprise, the competitiveness of products, the level of labor productivity, the cost of
production and sales of products, the level of prices for finished products.

The object of profit is cash receipts and payments. Profit making is the main purpose of
any business entity. The most important role of profit, increasing with the development of
entrepreneurship, determines the need for its proper calculation. From how reliably determined
the planned profit will depend on the successful financial and economic activities of the
enterprise.

Profit management in the enterprise is carried out using such methods as planning,
formation, distribution and use of profit [20, p. 185].

Net profit is formed in accordance with "I[I(C)bO" in the profit and loss statement, its
content corresponds to retained earnings. Net profit - call the profit remaining at the enterprise

after paying all taxes and used for the development of production and social needs.



Profit formation looks like this (Figure 1.1).

Fig.1.1 Profit formation

The size of the profits included in the price of products has a significant impact on the
volume of sales of products, as well as directly from the sales. In the conditions of formation
of a market economy,government regulation of product profitability has been abolished in
most cases,it is possible to regulate profits at theexpense of this factor. This contributes to the
lack of sufficient competition in the production and sale of many types of products.

The
Profit

Operating profit Profit from other activities Other profits

Volume of products sold

Production output From securities and equity participation in joint ventures
Unrealized products

Structure of sold products fines, penalties

Total prime cost of goods sold  Profit (loss) of previous years revealed in the current

Prices for sold products
Overpricing

%\ Receipt of debts and receivables
Violation of standards

Financial assistance from other companies

following factors of profit formation are distinguished, which in generalized form

Net Total income - Prime cost SR Facterides. /it
operating expenses structural J
! Gross profit -— )
logical v model shown in
Figure Financial result from|operatingactivities <«—— | other expenses 2.
Fig.1.2. v Profit formation
factors Financial result before taxes X Taxes
v
The external
Net Profit(Loses
factors ( ) that do  not

depend on the activities of the enterprise include: market conditions, the level of prices for

consumed material and technical resources, depreciation rates, the taxation system, and others.



Internal factors affect profits through increased output, improved product quality, increased
vacation pay, prices and lower costs of production and sales [9, p. 345].

The distribution of profits can be viewed in several ways. Profit is distributed between
the state, the owners of the enterprise and the enterprise itself (Figure 1.3). The proportions of

this distribution to a large extent affect the efficiency of the enterprise both positively and
Enterprise profit

Taxes Net profit

Charitable donationSpecial purpose fundarget loaRagpagmhemthe budget of economic sanctions

Accumulation fund®ayment of dividend€onsumption funds
negatively.

Profit characterizes the financial condition of the company. Now there is an ambivalent
attitude of enterprises to the regulation of its size.
Fig 1.3. Profit sharing (distribution) [27. p.188]

On the one hand, increasing profits is one of the main objectives of the enterprise. On
the other hand, the greater the profit, the greater the amount of analogues on it. In an effort to
reduce payments to budgets of various levels, some enterprises underestimate taxable income.

The economic entity independently determines the direction of profit use, unless
otherwise provided by the Charter.

The reserve fund is created by economic entities in the event of termination of their
activities to cover accounts payable. The reserve fund of a joint stock company is used to pay
interest on bonds and dividends on preferred shares in case of insufficient net profit for these
purposes. Its size must be at least 15% of the share capital. Every year, the reserve fund is
replenished with deductions that make up at least 5% of the profit remaining at the disposal of
the enterprise.

Accumulation fund - funds directed to the industrial development of an enterprise,

technical re-equipment, reconstruction, expansion, mastering the production of new products,



etc. The accumulation fund shows the growth of the property status of an economic entity, an
increase in its own funds.

Consumption Fund - funds allocated for the implementation of measures for social
development. It consists of two parts: the wage fund and payments from the social
development fund.

The distribution of profits is made in accordance with the Law on taxes and fees charged
to the budget, instructions and guidelines of the Ministry of Finance, the Articles of
Association of the enterprise [12, p. 327].

Costs associated with the development of production include the cost of research,
design, engineering and technological work, financing the development and development of
new products and processes, the cost of improving technology and production organization,
equipment upgrades, costs, related to technical re-equipment and reconstruction of existing
production, expansion of enterprises. The same group of expenses includes expenses for
repayment of long-term bank loans and interest on them. There are also plans to spend on
environmental protection activities, etc. Contributions of enterprises from profits as
contributions of founders to the creation of the authorized capital of other enterprises, funds
transferred to unions, associations, concerns, which include the enterprise, are also considered
the use of profit for development.

The distribution of profits for social needs includes the costs of operating social and
household objects, which are on the balance sheet of the enterprise, financing the construction
of non-productive facilities, the organization and development of subsidiary agriculture,
health, cultural and mass events, etc.

The costs of material promotion include the promotion of particularly important
production tasks. Payment of bonuses for the creation, development and implementation of
new equipment, costs of providing financial assistance to workers and employees, one-time
assistance to retired veterans, allowances to pensions, compensation to employees of the rise in
the cost of food in the canteens, buffets prices, etc.

All the profit remaining at the disposal of the enterprise is divided into two parts. The
former increases the assets of the enterprise and participates in the accumulation process. The
second describes the share of profit used for consumption. In this case, it is not necessary to
use all the profit that is directed to accumulation. The surplus of profit not used to increase the
property has an important reserve value and can be spent in years to cover possible losses,

financing various expenses.



Retained earnings in the broad sense, as profit, is directed to accumulation. The retained
earnings of previous years indicate the financial stability of the enterprise and the availability
of a source for further development [10, p. 48-51].

Profit planning - an integral part of financial planning.Profit planning is also a necessary
procedure to ensure its effective formation in future periods.

In the process of developing financial plans, all factors affecting the amount of profit are
taken into account, and the financial results from the adoption of various management
decisions are modified. In a stable, developing economy, profit planning is carried out for a
period of three to five years. With relatively stable prices and predictable business conditions,
current planning within one year is common. With an unstable economic and political
situation, planning is possible for a short period - a quarter, half year. The object of planning
are the elements of the balance sheet profit, first of all, the profit from the sale of products, the
execution of works, the provision of services. The basis of profit calculations is the projected
sales volume. This is due to the fact that the production program and stocks depend on sales.
However, this volume may be limited by the available production capacity. In this case, they
are the starting point for planning.

After determining the sales volume, a production program is developed on the basis of
concluded contracts. The production program depends on the planned sales volume and on the
stock of finished products in the warehouse at the beginning and at the end of the planned
period. [7, p. 67].

An important element in profit planning is the accounting of labor costs. Taking into
account the required contributions to social funds, labor costs are planned. Next, an estimate of
production overheads included in the production cost. The sum of these costs depends on their
composition and behavior relative to the volume of production. Separately determined
variables and fixed costs. As a result of the calculations, the production cost of goods sold is
formed taking into account the finished product balances at the beginning and end of the
planned period.

At the next stage, estimates of administrative and commercial expenses are made. For
planning net profit, data on upcoming operating and non-operating income and expenses are
used. The above method of profit planning is called the method of direct calculation. It is
based on the assortment calculation of profits from the production and sale of products. In the

process of planning a profit, it is important to determine at the expense of what factors it grows



or decreases. Since profit is calculated as the difference between price and cost, it is obvious
that the size of profit is influenced by rising prices and cost reduction [8, p. 118].

So, at the end of the foregoing, it should be note that profit is the main driving force of a
market economy, the main motivating factor in the activity of entrepreneurs. The high role of
profits in the development of the enterprise and ensuring the interests of its owners and
personnel determine the need for effective and continuous management of it. Profit
management, therefore, should be a process of making management decisions on all major

aspects of its formation, distribution and use.

SECTION 2
EVALUATION OF FORMATION, DISTRIBUTION AND USE OF PROFITS ON
LLC "KT UKRAINA"

2.1 Characteristics of the enterprise and assessment of its financial position.

«KT Ukraina» LLC is a large enterprise with about 1000 employees. The main activity
of the company is retail and wholesale trade of power tools, garden equipment, welding
devices and more.The company was founded in 2001.

The head office is located in Kyiv,Novokonstantynivska Street9A. Key performance
indicators: net income for 2018 amounted to 171 860 thousand UAH, net financial result - 10
778 thousand UAH.The main activity according to «KBE/I» is Non-specialized wholesale
trade (46.90).

In order to get an overall picture of the financial position of an enterprise, its positive or
negative dynamics, it is advisable to analyze its assets and capital, study the indicators of

business activity, profitability, solvency and the calculation of the ratio of financial stability.



To analyze the aforementioned indicators of the enterprise, the data of the statement of
financial results and balance sheet of the enterprise for the years 2016-2018 were used.

The financial position of an enterprise is an economic category that reflects the state of
capital in the process of its circulation and the ability of a business entity to repay debt
obligations and self-development at a fixed point in time.

First of all, we analyzed the assets of the company.On the basis of the balance sheet, a

table of volumeand dynamics of assets of the enterprise is made.(Table 2.1).

Table 2.1
Volume and dynamics of the assets of the enterprise of KT Ukraine LLC for 2016-2018

Al 2016 2017 2018 Absolufalsréc}rlzﬁe to the

thovab' | th-uah 7 theuah G e 12018t wah

Non-current assets 3470,5 3741 3974 270 | 503.5

- intangible assets 0 0 11 0 11

- fixed assets 3471 3741 3963 270 492

initial value 4589 5156 6274 567 1685

wear and tear 1118 1415 2311 297 1193

Current assets 45978 60459 85525 14481 39547

- inventories 36515 45399 68116 8885 31601

Accounts receivable for

products, goods, works, 5023 7473 10930 2450 5907

services

Accounts receivable from the 2985 5300 4423 2315 1438

budget

Other current receivables 1019 1060 861 41 -158

Money and their equivalents 4370 1227 1126 790,0 689

Other current assets - - 69 0 69

Total assets 49449 64199 89498 14751 40049

The results show that during 2016-2018 the average annual amount of assets increased
from 49449 to 89498 thousand UAH.It should be noted that among the assets of the enterprise
the inventories increase the most, from 36515 to 68116 thousand UAH, ie by 31601 thousand
UAH. Such a sharp increase in inventories may indicate a decline in business activity or
inefficient inventory management, leading to an increase in inventory turnover. This trend is
not favorable for the enterprise, because with the increase in inventory increases the associated

costs.Also receivables for goods from 5023 to 10930 thousand UAH increased considerably.



Which requires intervention and the development of management decisions on accounts
receivable.
The next step wascomparing and analysis ofdynamics of assets and dynamics of

financial results. The received data is shown in the table 2.2

Table 2.2

Comparative characteristics of assets growth rates with the rates of financial

results of LLC KT Ukraine for 2016-2018

Indicator 2016 2017 2018 Basic groowth
rate,%

Amount of assets according to the

balance sheet, thousand UAH:

at the beginning of the year, th. UAH 46676 52221 76177 163,20

at the end of the year, th. UAH 52221 76177 102819 196,89

Average annual assets, th. UAH 49449 64199 80498 180.99

Net sales revenue, th. UAH 146800 152191 171860 117,07

Net profit, th. UAH 2572 5497 10778 419,00

The ratio of growth rates of average

assets and:

net sales revenue X 1,25 K X

net profit X 0,61 0,43 X

The results show that during 2016-2018 the average annual amount of assets increased
by 80.99%, sales revenue increased from 146800 to 171860 thousand (by 17.07%). UAH
Based on these data, the analysis of the ratio of growth rates of average assets and net sales
revenue showed that the assets of the company increased almost 2 times faster than its income,
and table 2.2 shows that this growth was mainly due to inventory. That is, the data obtained
confirm the need to optimize inventory at the enterprise. Compared to the net profit of an
enterprise, assets increase more slowly, which is a positive trend of asset return.

To clarify the above results, it is necessary to disclose the asset structure. Figure 1.1 a
clear picture of the asset structure in 2018.

Figure 2.1 shows that in 2018, 76% of all assets in the asset structure occupied
inventory, 12% accounted for receivables for goods, 5% for receivables from the budget, 5% -
fixed assets and 2% - money and others.

The bulk of assets (76%) is occupied by inventory, which is a characteristic of a large
trading company, but given the rapid growth of inventory in the structure of assets, they still

need to be optimized to meet market needs.



Fig. 2.1 Company's asset structure in 2018.

Further, it is advisable to trace the dynamics of the equity volume, and to study the

reasons for its change during the reporting period. The data is taken from the reporting of the

enterprise and analyzed in table 2.3.

Table 2.3

Dynamics of equity volume of the enterprise of “KT Ukraina” LLC for 2016-2018

Item 2016, 2017, 2018 Absolute growth
th. th. volume, | Share | 2017, th. | 2018, th.
UAH UAH | th. UAH % UAH UAH

1. Own equity, including : | 6790 7356 11941 13% 566 5152
1.1. Registered (share) 350 350 350 0% 0 0
capital
1.4. Retained earnings 6440 7006 11591 13% 566 5152
(uncovered loss)
2. Debt capital 42797 | 56844 | 77557 87% 14047 34760
2.1. Long-term liabilities - - - - - -
and security
2.2. Ongoing liabilities and | 42797 | 56844 | 77557 87% 14047 34760
security
Short-term bank credits - 0 0
Current accounts payable 42754 | 56823 | 67463 75% 14069 24709
future revenues s
Other current commitments | 43 21 10094 11% -22 10051
FUNDING SOURCES, 49587 | 64199 | 89498 100% | 14613 39912
total

Thus, the volume of equity of “KT Ukraina” LLC for the period from 2016 to 2018

increased by UAH 39545 thousand. The increase was mainly due to the increase in current



accounts payable for goods and services by 34760 thousand, its share in the equity structure
for 2018 amounted to 75%, which, together with its rapid growth, may adversely affect the
financial stability of the enterprise.Own equity accounts for only 13% of the total capital of the
enterprise, which may reduce the level of financial stability but also increase the level of return
on equity.

The stability of the financial situation of the enterprise in a market economy is due to a
significant degree of its business activity.

Business activity of the enterprise in the financial aspect is manifested primarily in the
speed of turnover of its funds. Analysis of business activity consists in studying the levels and
dynamics of various turnover ratios, the main of which are:

- The turnover ratio of current assets;

- The turnover ratio of receivables;

- Accounts payable turnover ratio;

- The inventory turnover ratio.

It is these indicators that are necessary for calculating the operational and financial
cycles.

The calculation of the above indicators is provided in table 2.4.

Table 2.4

Duration of the operating and financial cycle of the enterprise for 2016-2018.

\ Values for the period, days (oveh farghsin). Xy

Indicator
2016 2017 2018 2017 2018

Turnover period, days:
all current assets 113 143 179 30 36
Inventories (inventories, work in
progress, finished goods and goods) Y e 23 R X
Accounts receivable 12 18 30 6 12
Accounts payable 101 103 144 2 41
Duration of the operating cycle 123 163 264 40 101
Duration of the financial cycle 22 60 120 38 60

In 2018, the period of the financial cycle of LLC“KT Ukraina” has increased
significantly - by 60 days compared to the year before. The reasons for this tendency are the
rapid increase in the production cycle and the increase in the turnover of accounts payable.
This trend is negative for the enterprise because it is necessary to attract more borrowed capital

to cover expenses, which negatively affects the financial stability of the enterprise. To shorten



the financial cycle, it is necessary to look for reserves to reduce the production cycle period

and increase the payback period.

2.2 Investigation of profit formation.

The company's profit is presented in the form of financial statements 2. To obtain data
on the dynamics of componentsof financial results on an appendixes basis, Table 2.5 was
calculated and made Figure 2.2.

Table 2.5
Formation of profit of the enterpriseon“KT Ukraina” LLC for 2016-2018

> 2016 2017 2018 thcshange 2017 thcshange 2018
ths. uah | ths. uah | ths. uah ) gr. % ) gr. %
uah uah

Net sales revenue 146800 | 152191 | 171860 | 5391 104 | 19669 | 113
Prime costs 118970 | 112613 | 104737 | -6357 95 -7876 93
Gross profit 27830 | 39578 | 67123 | 11748 | 142 | 27545 | 170
Other operating income 90 109 1679 19 121 1570 | 1540
Administrative expenses 7980 | 10918 8822 | 2938 137 | -2096 81
Selling expenses 15098 | 19194 | 44444 | 4096 127 | 25250 | 232
Other operating expenses 1698 2864 2704 | 1166 169 -160 94
Figanchd yespltiront 3144 | 6711 12615 3567 | 213 | 5904 | 188
operating activities
Other financial income 0 0 203 0 - 203 -
Other income 0 0 361 0 - 361 -
Financial expenses ¥ 7 38 0 100 31 543
Other expenses 0 0 217 0 - 217 -
A SV 3137| 6704 | 12924 | 3567 | 214 | 6220 | 193
Income tax 565 1207 2363 | 642 214 1156 196
NegHinancialrespig 2572 | 5497| 10778 2925 | 214 | 5281 | 196
(profit)




H Net sales revenue B Gross profit
m Financial result from operating activities Financial result before tax:
B Net financial result (profit)
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Comparing the data for 2016, 2017 and 2018, there is a noticeable increase in net
revenues from the sale of all enterprise products. If in 2016 they amounted to UAH 146,800
thousand, then this amount in 2018 increased to UAH 171,860 thousand, with income growth
in 2017 being 4%, and in 2018 already 13%, but inflation for these years was 12, 7% and 9.8%
respectively. Thus, we can conclude that in 2017 there was a decrease in real income, and in
2018 a slight increase in real income.

Figure 2.2Formation of profit of the enterprise on “KT Ukraina” LLC for 2016-2018 (in ths.
uah)

Cost of production for the analyzed period decreased from year to year by 5% in 2017
and by 7% in 2018 in nominal terms. In this case, there is a proper cost management, which is
a positive indicator.In 2018, the company managed to reduce administrative costs by 19%
because they were not effective in 2017.The company's administrative expenses have
increased significantly in 2018, up to UAH 44,444 thousand (132% higher than in 2017). The
financial result from the operating activities of the enterprise annually grows almost twice,
similar to it and the net profit of the enterprise, in 2018 it amounted to 10778 thousand UAH.

For the sake of clarity of the structure of expenses and incomes of the enterprise the

figure 2.3 was constructed



Revenue Costs

Figure 2.3Cost and revenue structure in 2018

From Figure 1 we can see that the bulk of the revenue (more than 99%) comes directly
from the sale of goods. Costs have the following structure: cost - 64%, costs for the sale of
goods (or marketing) - 27%, administrative - 5%

The decisive indicator for different types of profit generation is profitability. This
indicator is one of the most important indicators of the enterprise. Profitability
comprehensively reflects the degree of efficiency in the use of material, labor and monetary
resources.

Therefore, we have calculated and added to the table 2.6 the necessary indicators of

profitability of the enterprise.

Table 2.6
Profitability indicators of the enterprise for 2016-2018.
Indicator Lagg
2016. 2017. 2018.

Profitability of sales (ROS) 1,75% 3,61% 6,27%

Return on equity (ROE) 37,89% 46,03% 90,26%

Return on assets (ROA) 5,20% 8,56% 12,04%

Return on borrowed capital 6,03% 9,67% 13,90%

Profitability of production funds 6.,43% 11,19% 14,95%

Equity payback period (years) 2,6 2,2 &1

All calculated profitability indicators for 2016-2018 show rapid growth. So the
profitability of sales for 2016-2018 increased from 1.75% to 6.27%, which is almost 4 times
more. But even 6.26% is low for this industry. In terms of return on equity, the indicators are
quite high, growth for 2016-2018 has dropped from 37.89% to 90.26%, which accelerates its
payback, which in 2018 was 1.1 years.The return on assets for the two years rose from 5.2% to

12.04%, which is slightly above the norm. Borrowing margin also increased from 6.03% to



13.90%. For the loan capital, such profitability may not be enough. The profitability of fixed
assets is low but it is steadily growing, for 2016-2018 it increased from 6.43% to 14.95%

2.3 Analysis of the effectiveness of enterprise profit management.

Effective management of enterprise profit, characterized by the formation of a sufficient
amount of income, the achievement of an optimal state of expenses and the implementation of
a competent dividend policy, is designed in the short term to maintain and strengthen the
organization’s profitability and liquidity (solvency), and in the long term to increase its
competitiveness and investment attractiveness.

Profit management of any business should begin with its planning. At this enterprise
profit planning is done by the "target costing" method. That is, the desired profit and
profitability are determined first, and then the cost is calculated based on this data.

To evaluate the results of the 2018 profit planning, we compared the planned figures
with the actual ones and analyzed the accuracy of the planning, recorded the results in Table

2.7 and visualized in Figure 2.4.
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Fig.2.4Costs and revenue targets for 2018 — compering Plan&Fact figures.

Earnings and revenue targets for 2018 in ths. UAH

deviation
Item Nan, Faag ﬂggr?l;%iraelfczf
th. uah th. uah th. uah or. % with the plan
Net sales revenue 172909 171860 -1049 -0,6% 99,4%
Prime costs 102864 104737 1873 1,8% 98,2%
Gross profit 70045 67123 -2922 -4,4% 95,8%
Other operating income 1000 1679 679 40,4% 59,6%
Administrative expenses 9132 8822 =310 -3,5% 96,6%
Selling expenses 41774 44444 2670 6,0% 94,0%
Qihier quentihy 2500 2704 | 204 7,5% 92,5%
expenses
Fianeil resulf {rom 17639 12615 |  -5024 -39,8% 71,5%
operating activities
Other financial income 180 203 23 11,3% 88,7%
Other income 0 361 361 - -
Financial expenses 20 38 18 47,4% 52,6%
Other expenses 100 217 117 53,9% 46,1%
pnancialresultbefore | 17699 | 12024 | 4775 | -369% 73,0%
Income tax 3717 2363 -1354 -57,3% 63,6%
INet fipsmcia ] roghlt 13982 10778 | -3204 | -29,7% 77,1%
(profit)

Table 2.7

Profit planning was focused on increasing past-year profitability and reducing cost at the

same rate. The results of the comparison show high accuracy in the planning of all indicators.

Thus, the net sales revenue was planned with an accuracy of 99.4%, the cost was planned with

an accuracy of 98.2%, so that the plan realization on the gross profit was 95.8%. The plan for

operating profit is 71.5%.

Thus, the scheduling accuracy of all the above components contributed to 77% accuracy

of net profit planning, which is a rather optimistic indicator.

In foreign and domestic practice, predictive analysis is given more attention than in

retrospect. Business executives are more likely to compare different options for profit in the

future than to spend time analyzing the results of actually executed standard solutions.

Therefore, for this purpose, they expect:

- break-even sales volume, which ensures full return of fixed costs of the enterprise;

- sales volume, which guarantees the company the necessary amount of profit;



- stock of financial stability (enterprise security zone).

In order to calculate all the above mentioned indicators, it is necessary to first divide all
costs of the enterprise into two groups, depending on the volume of production and sales of
products: constant and variable. Variable costs vary depending on the volume of production.
These are the costs of raw materials, energy, fuel, wages, taxes, deductions. The fixed costs do
not depend on the volume of production and sales. These include depreciation of fixed assets
and intangible assets, interest paid, rent, management and production costs, staff salaries, etc.

Fixed costs together with profit make up the marginal revenue of the enterprise.
Separation of fixed and variable costs and the use of marginal revenue allows us to calculate
the profitability threshold, that is, the amount of revenue that is required to cover all fixed
costs of the enterprise. There is no profit, but there will be no losses. The return on such
revenue will be zero.

Such a model of operating profit management will allow the financial manager to model
various financial situations and events in order to study their impact on the level of financial
stability of the enterprise. Developing different options, the financial manager with the help of
this model will be able to obtain a sequence of financial actions of the company, which at each
stage of their implementation will provide the optimum level of profit.

Having developed a model of operating profit management, we will use it directly for
«KT Ukraina» LLC, calculating and entering the necessary data in the model table in the table.
2.8.

Table 2.8
Calculation of the profitability threshold and margin of financial stability
“KT Ukraina” LLC for 2016-2018

$3Catorn Period change

2016 2017 2018 | Absolute | %
AR S 146800 | 152191 | 171860 25060 | 17%
Total cost, thousand UAH 118 970 112613 104 737 | -14233 | -12%
Variable costs, ths uah 97 190 88518 79 659 | -17 531 -18%
Fixed costs, ths uah 21 780 24 095 25078 3298 15%
Marginal income, ths uah 49 610 63 673 92 201 42 591 86%
5 T 3
% Marginal income in Net sales 33.79 41,84 53.65 20 | -
revenue
Break-even point, ths uah 64 449 57 592 46745 | -17704 | -27%
Stock of financial stability, o
thousand UAH 82 351 94 599 125115 42 764 52%
Stock of financial stability,% 56,1 62,16 72,8 16,7 | -




Thus, based on the proposed model, we have determined fixed costs which amounted to
UAH 97190 thousand in 2016, UAH 88518 thousand in 2017 and UAH 79659 thousand in
2018. For the analyzed period variable expenses decreased by UAH 17531 thousand. Fixed
costs amounted to UAH 21780 thousand in 2016, UAH 24095 thousand in 2017 and UAH
25078 thousand in 2018, an increase of UAH 3 298 thousand. For the analyzed period, the
marginal revenue increased by as much as 86%, and in 2018 amounted to UAH 92201
thousand. The break-even point was calculated on the basis of the obtained data, which
showed that the non-profit activity of the enterprise would lead to income of UAH 64 449, 57
592 and 46 745 thousand in 2016, 2017, 2018 respectively, that is, for the analyzed period the
amount of income for the activity with zero the financial result decreased by 27%, which has a
positive effect on profit formation and financial stability. The stock of financial stability was
also calculated and amounted to UAH 125115 thousand (72.8%) in 2018, which is 52% more
than in 2016.

Thus, the enterprise is stable and has sufficient strength to adapt to fluctuations in the
market.

In addition to market conditions, internal factors influence profit formation. Therefore, it
1s customary for enterprises to conduct factor analysis of profit generation.

For the factor analysis of the formation of the net profit of the limited liability company
"KT Ukraine", using the data provided in the relevant reporting forms for 2016-2018, we used
the five-factor technique [25 p.75]. Such factors are:

a) the amount of total capital,

b) profitability of sales,

c) the ratio of working capital,

d) financial leverage (risk),

e) coefficient of autonomy

The dependency formula is as follows:

NP = TC 6 Caut & Cfr ¢ CBC[MI’! 6 POS (2‘14)

where:P,, . profitability of sales, NP — net profit, 7C - total capital, C.. . coefficient of
autonomy, Cpcun - borrowed cap. turnover ratio, Cy. financial risk coefficient.
In order to calculate the above factors, we needed to calculate the auxiliary indicators

that we have shown in Table 2,9.



Having calculated the indicators needed to calculate the impact of the factors, we
conducted a factor analysis of the impact of these factors on the resulting indicator by the
method of elimination. The essence of this method is that, abstracting from the mutual
influence of factors, the influence of each factor on the performance indicator is consistently

considered with the invariance of other factors.

Table 2.9
Data to analyze the impact of factors on profit
Indicators 2016 2018 change
Net Profit (NP)ths. UAH 2572 10 778 8 206
Total capital (TC)ths. UAH 46676 76 177 29 501
Net income (NI)ths. UAH 146 800 171 860 25 060
Borrowing capital (BC)ths. UAH 41 256 69 625 28 369
Own Equity (OE)ths. UAH 5420 6 552 1132
Borrowing Capital Turnover(BCT) | 3,558 2,468 -1,090
Financial Risk Ratio (FRR) 7,612 10,627 3,015
Autonomy coefficient (AC) 0,116 0,086 -0,030
Return on Sales (ROS) 0,018 0,063 0,045
Return on Total Capital (ROTC) 0,055 0,141 0,086
The results of the calculations are presented in Table 2.10.
Table 2.10

The influence of given factors on the resultant indicator by the method of elimination

Paci denotation ths. UAH
Change in net profit with change in total capital ANP(ATC) 1 668,30
The impact of the change in the autonomy ratio on the

change in net profit ANP(AR.) -1 114,10
The impact of changes in financial risk ratios on changes in

net profit ANP(ARy) 1265
The effect of changes in the turnover ratio of loan capital to

changes in the net profit of the enterprise ANP(AR i) -1365.9
The Impact of Changing Sales Profitability on Changing Net

Profit ANP(ASP) 7732
The total change in net profit ANP 8206

Thus, for the period 2016-2018 the net profit increased by UAH 8206 thousand. This
was influenced by five factors: change in total capital (led to an increase in net profit by UAH
1668.30 thousand), change in the autonomy ratio (called for a decrease in net profit for 2016-
2018 by UAH 1114.10 thousand), change in the financial risk ratio ( affected the increase in
net profit by UAH 1265 thousand), the change in the loan capital turnover (contributed to the



decrease in net profit by UAH 1365.9 thousand) and the change in profitability of sales
(contributed to the increase in profit by UAH 7732 thousand).

Considering that some of the factors, such as the autonomy ratio and the loan turnover
ratio, have led to a decrease in net profit, these factors can be attributed to profitability
reserves for the next period. In turn, the driving force behind the increase in profit for the

period 2016-2018 was a 4.5 percentage point change in profitability.

SECTION 3
RECOMMENDATIONS FOR IMPROVEMENT THE SYSTEM OF PROFITS
MANAGEMENT ON LLC "KT UKRAINA"



Managing the forming for the profit consist in its analysis in the reporting period and
forecasting the volumes and optimal composition of its formation in the planning period. The
main typical elements of the enterprise profit analysis in the pre-planning period are:

- analysis ofprofit and profitability indicators in the dynamics;

- determining the composition of the total amount of profit by its main types;

- analysis of the main directions of use of profit for the purpose of estimation of
sufficiency of profit of the reporting period in financial support of development of the
enterprise, etc.

In order to understand which type of activity gives the largest share in the financial
result of the enterprise, and thus influences the greatest affecting the final result, it was decided
to investigate the main types of profit at the enterprise and to compile on the basis of these
researches the table 3.1.

Table 3.1

Profit of the enterprise LLC "KT Ukraina" for the periods: 2016-2018

2016 2017 2018 Absolute growth

lndicgser th.uah |th. uah |th uah |2017  |2018
th. uah th. uah

4752 9466 13857 4714 9105

Profit from sales of products (goods,
works, services)

Income from other operating activities -1608 22755 -1025 -1147 583
Operating Income (Total) 3144 6711 12832 3567 9688
Profit from financial (other) activities -7 -7 309 0 316
Profit from ordinary activities before tax 3137 6704 13141 3567 10004
Net profit 2572 | 5497 | 10778 | 2925 8206

From the results of the calculation in the table 3.1, we can conclude that the most
influential on the overall end result is operating income, due to it, in 2018 compared to 2016
the company's net profit increased by 8206, which is more than three times higher than in
2016.

The forecasting of the profit of the enterprise is made only within the limits of its
ordinary activity in the aspect of determining the amounts of profit from operating activities,
financial transactions and other ordinary activities [21, p.76].

The quality of its planning is important for ensuring the conditions of continuous growth
of profit. If the profit plan is properly prepared, professionally competent, the company is able

to correctly determine the amount of payments to the state budget and the amount of profit that



remains in order to create a financial base for the development of production, the necessary

costs for the development of social sphere, financial incentives for labor.
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In
order to
plan the
profit of the
enterprise,
it was
suggested to
use several
methods:

economic-

statistical,

extrapolation method and combined calculation method. Based on the income and expense

data reported in the Appendices by Economic Methods, profit for 2019 is calculated

statistically. Table 3.2 and Figure 3.1 were created to reflect the financial results of the

planning period developed using the economic-statistical method.

Figure 3.1 Main items of financial results

Table 3.2

The plan of profit (form 2) of the enterprise of KT Ukraine LLC by the economic-
statistical method for 2019

2016 th. | 2017 th. | 2018 th. | 2019 (E) deviation
Jigm h h h | th uah
g Ha ua By th. uah g.p. %

Net sales revenue 146800 | 152191 | 171860 | 186121 | 14261 8,3%
Prime costs 118970 | 112613 | 104737 98276 | -6461 -6,2%
Gross profit 27830 | 39578 | 67123 87845 | 20722 30,9%
Other operating 90 109 1679 13948 | 12269 730,7%
mcome
Administrative 7980 | 10918 | 8822 9599 | 777 8.8%
expenses
Selling expenses 15098 19194 44444 66551 | 22107 49,7%
OtherGperating 1698 | 2864 2704 3556 | 852 31,5%
CXpenscs
Financial result
from operating 3144 | 6711 12615 22087 | 9472 75,1%
activities




Other financial 0 0 203 27| 64 31.5%
mcome

Other income 0 0 361 474 113 <
Financial expenses 7 7 38 122 84 221,1%
Other expenses 0 0 217 389 172 79,3%
Finanefal resglt 3137|6704 | 12924  22317| 9393 72,7%
before tax:

TacofaS tax 565| 1207 2363 4892 | 2529 107,0%
It fianicial Kesuit 2572 | 5497 10778 17425 | 6647 61,7%
(profit)

From the obtained results we can conclude that this method was quite optimistic for the
enterprise, the result is an increase of net profit by UAH 6,647 thousand (by 61%) in the
planned period. But it is not advisable to rely on an optimistic forecast alone, it is important to
consider possible pessimistic developments.

To clarify the forecast, it was decided to use the combined method of calculations. This
method in our case base on the combined normative indicators of the share of net profit in
turnover (rate of profitability of sales) as the arithmetic mean of the previous periods and the
value of turnover (income from sales of products) calculated with economic-statistical method.
In this way, we take into account the risks of diminishing sales returns.

The results of the calculation using this method were added to table 3.3.

Table 3.3
Planning the profit of the enterprise by the method of combined calculation for the
planned (2019) period
deviation
Item 2016 2017 2018 2019 (E) th.uah | &p. %
Net sales revenue, thousand | -,y ca00 | 152191 | 171860 | 186121 | 14261 | 8%
UAH
The rate of return on sales 0,018 0,036 0,063 0,039 -0,024 -
Net profit ths. UAH 2572 5497 10778 7219 -3559 -33%

Having obtained the planned results by this method, despite the 8% increase in the
planned income, we have a pessimistic forecast showing a decrease in net profit by 3559
thousand UAH or by 33%. This forecast is due to a fall in the target rate of return on sales.

In order to ensure sufficient accuracy of the calculation of profit in the planning period,

it was also decided to use the extrapolation method for 2019. This is due to the fact that this



method was the basis of the "target costing" method, which was used for profit planning in
previous periods and gave a fairly accurate result.

But in our case it is not obvious because of which indicator (absolute increase or rate of
increase of the average value of the adjacent periods) we will get a more accurate result, so it
was decided to take both values into account, finding their arithmetic mean. Thus, in order to
realize the calculation, it was proposed to modify the extrapolation formula to take into
account both the absolute increase and the growth rate of the average of the adjacent periods.

Since these factors are equal in importance, the modified formula will look like this (3.1):

| NPr ><G'R)+(1AG+NPr)(3.])
o

NPp=

Where:NPp — planned net profit;
GR- average growth rate;
AG- average absolute growth;
NPr —net profit for the reporting period;
n- number of periods.

On the basis of calculations of the planned profit by the method of extrapolation the
Table 3.4 was .

Table 3.4
Estimated profit calculation by extrapolation method for 2019(E)

Period 2016 2017 2018
Net profit, th. UAH 2572 5497 10778
The average value of adjacent periods, th. UAH | - 4035 8138
Average absolute growth, th. UAH - - 4103
Average growth rate - - 2,095
Net profit in plane period (2019 E)th. UAH 18732
Deviation,th. UAH 7954

The calculations showed that the extrapolation method was the most optimistic showing
net profit of the planning period at UAH 18732 thousand, which is UAH 7954 thousand more

than the result of the previous period.



Having calculated the planned profit by three different methods (economic-statistical,
combined and extrapolation), we obtained three different additions. For the purpose of
bringing the value of planned profit to a single point, it was suggested to find the arithmetic
mean of the results of all the methods used. Data for the calculation of the estimated planned

profit are shown in table 3.5.

Table 3.5
Calculated on the basis of three different planning methods, planned profit for 2019(E).
method 2019(E) th.UAH
Economic-statistical method 17425
Combined method 7219
Extrapolation method 18732
Arithmetic mean 14458
Reporting period 10778
Deviation 3680
Deviation % 34.1%

Thus, based on the arithmetic mean of the planning methods used, it is established that
the planned profit of the enterprise is 14458 thousand UAH, which is 3680 thousand UAH
(34.1%) more than in the reporting period.

Thus, the company needs to take a comprehensive approach in planning profit, to obtain
all possible options for development, and to predict the negative effects and risks, also to
analyze the indicators of the reporting periods.

The suggestion for improving planning methods is to plan profit by several methods to
obtain the most optimal forecast based on the arithmetic mean of the planned indicators
calculated by several methods.

The purpose of profit planning at an enterprise is to reflect possible results of activity
and ways of its growth. Ways to increase profits at the company "KT Ukraina" are:

- increasing the volume of sales of goods (works, services); expanded, focusing on the
market, product range and quality;

- implementation of measures to improve the productivity of their employees;

- reduction of costs for the sale of products (ie its cost);

- pursuing a pricing policy that will maximize market benefits where market prices

predominantly operate;



- creation of purchasing policy in relations with suppliers;

- the ability to most appropriately place the previously obtained profit in terms of
achieving optimum effect.

Therefore, the practical significance of the results obtained is that the studies carried out
are embodied in specific proposals, recommendations for finding ways to improve the
efficiency of profit planning, as it grows.

Acheiving maximum profit is possible with the optimum combination of sales volume
and price of products. There are simple and effective determinations of the optimal ratio of
prices and volumes of sales, the main condition of which is the preliminary separation of costs
into fixed and variable. For an enterprise seeking to achieve a sustainable market position,
pricing is key to the success of the strategy chosen. Price is a tool for stimulating demand and
at the same time a major factor in long-term profitability. [21 c.174].

When making management decisions regarding the use of profit, owners (managers)
must comprehensively weigh the directions of paramount investments, financial resources,
taking into account the financial condition of the enterprise, the level of its material and
technical base, social development of the team, opportunities for profitable placement of funds
in the securities market, in the monetary sphere, etc.

Profit management policy is the process of developing and making management
decisions on all major aspects of its formation, distribution and use in the enterprise. The
efficiency of the enterprise depends to a large extent on the quality of management decisions
concerning the formation and use of the profit of the enterprise. Ensuring effective enterprise
profit management defines a number of requirements for this process, the main of which are:

- Integration with the overall enterprise management system. In any area of activity of
the enterprise the management decision is not made, it directly influences profit. Profit
management is directly related to production management, personnel management, innovation,
investment, financial and other functional management. This determines the need for organic
integration of the profit management system with the overall enterprise management system,;

- the complex nature of the formation of management decisions. All management
decisions in the area of revenue generation and use are closely interrelated and directly or
partially affect the outcome of profit management. In some cases, such an impact can be
negative. For example, making high-yield investments can lead to a shortage of financial
resources that support the manufacturing process and, as a consequence, significantly reduce

the amount of operating profit. Therefore, profit management should be considered as a



comprehensive system of actions that will ensure the development of interdependent
management decisions, each of which contributes to the effectiveness of the formation and use
of profits in the enterprise as a whole;

- high dynamism of management. Even the most effective management decisions in the
field of formation and use of profit, developed and implemented at the enterprise in the next
period, can not always be used again in the further stages of its activity. First of all, this is due
to the high dynamics of environmental factors, in particular changes in the commodity and
financial markets. In addition, the internal conditions of operation of the enterprise, especially
at the stages of transition to the following, change stages of its life cycle [20 p.138];

- multivariate approaches to the development of individual management decisions.

The implementation of this condition implies that the preparation of each management
decision on the formation, distribution and use of profit should take into account alternative
options for action. In the presence of alternative projects of management decisions, their
choice for implementation should be based on a system of criteria that determine the enterprise
profit management policy. The system of such criteria is established by the enterprise itself;

- focus on strategic tasks of enterprise development. However profitable these or other
projects of management decisions in the current period may be, they must be rejected if they
contradict the purpose of the enterprise, strategic directions of its development, undermine the
economic base of formation of high level of profit in the next period.

The main goal of profit management policy is to ensure the growth of the well-being of
the enterprise, increase its market value. In the course of business, an enterprise must pursue a
profit maximization policy that covers the management of revenue generation; managing the
distribution of profits [20 c.412].

One of the main aspects of profit management in an enterprise is its distribution.
Therefore, the question of optimizing profit sharing is one of the priorities of the enterprise for
its development.

The main purpose of profit sharing is to optimize the proportions between the
capitalized and the consumed parts.

According to this purpose the following tasks are solved at the enterprise:

- Ensuring that owners receive the required rate of return on invested capital;

- Ensuring the priority goals of strategic enterprise development at the expense of the
capitalized part of the profit;

- Providing incentives for work activity and additional social protection of staff;



- Provision of formation in the required sizes of reserve and other funds of the
enterprise.

Profit distribution is made in different funds and in different directions.

The process of this distribution is based on the following principles:

1) the distribution policy i1s related to the general policy of managing the profit of the
enterprise. The purpose and objectives of the profit-sharing policy must be fully consistent
with the purpose and objectives of the general policy for managing it, since profit-sharing for
the reporting period is at the same time a process of ensuring the conditions for the formation
of profit for the following period;

2) priority of consideration of interests and mentality of owners of the enterprise. Profit
generated by the enterprise, which remains in its possession after taxes, belongs to its owners,
so in the progress of its distribution, the priority of its use 1s determined by them;

3) stability of the enterprise distribution policy. The basic principles of profit sharing
should be of a lasting nature. Adherence to this principle is especially important in the context
of “ownership distribution”, that is, in joint stock companies with a large number of
shareholders;

4) predictability of profit sharing policies. If there is a need to change the underlying
proportions of profit sharing due to adjustments to the business development strategy or for
any other reason, all investors should be advised in advance. Awareness of investors
(shareholders) is one of the important conditions for ensuring the "transparency" of the stock
market, which allows to form the real value of rotating shares;

5) evaluation of the effectiveness of the developed profit sharing policy. Such estimation
1s carried out using calculations of certain indicators, which makes it possible to make an
analysis of the profit-sharing policy [22, p.35].

The specificity of the tasks facing each enterprise, the difference between the external
and internal conditions of their business activities do not allow to develop a single model of
profit distribution, which would have a universal character. Therefore, the basis of the
mechanism of profit sharing of a particular enterprise is the analysis and accounting in the
process of this distribution of individual factors that relate this process to the current and future
economic activity of the enterprise.

The factors that affect the proportions and efficiency of profit sharing are very diverse;
the degree of their intensity is also different. Yes, one group of factors determines the

prerequisites for the growth of the capitalized portion of profits; the other group, on the



contrary, tends to increase the share of the consumed part of the profit. By the nature of the
occurrence, all factors affecting the distribution of profit can be divided into two main groups:
- external, generated by external conditions of the enterprise; of this enterprise [22, p.36].

Consider each of the two groups of factors in more detail.

External factors are seen as restrictive conditions that determine the limits of forming
profit-sharing proportions. The most important of them include:

- legal restrictions. Legislation sets out general financial and procedural issues related to
profit sharing. They form the priority of individual areas of use of profit (tax and other
deductions), set the normative parameters of this use (tax rates, etc.) and other conditions;

- the tax system. The specific rates of individual taxes and the system of tax benefits
have a significant effect on the proportions of profit sharing. If the level of taxation of personal
income of citizens is much lower than the level of taxation of economic activity and property
of the enterprise, this creates prerequisites for increasing the share of capital consumption.
Conversely, if the tax system provides for benefits for reinvesting profits, by directing them to
charitable and other purposes, which creates the prerequisites for stimulating such forms of
profit use [23, p.274];

- the average market rate of return on invested capital. The nature of this indicator
shapes the efficiency of consumption and profit reinvestment ratios and is a specific criterion
for managerial decisions. In the context of a decrease in the average market level of return on
capital, there is a growing trend of increasing the share of profit directed to consumption and
vice versa;

- alternative external sources of financial resources formation. If an enterprise is able to
attract financial resources from external sources at a lower cost than the weighted average cost
of its capital, then the enterprise may distribute more profit to owners and staff. If the
enterprise does not have such sources, then it will be efficient to use the profit for investment
purposes;

- inflation rate. This factor generates the risk of impairment of future income, shaping
the propensity of owners to increase their current payments.

is the stage of the commodity market. As the market in which an enterprise sells its
products rises, the efficiency of profit capitalization in the process of its distribution increases;

- “transparency” of the stock market. The ability of shareholders to quickly share

information about the nature of the distribution of profits and the level of dividends paid per



share allows them to make prompt decisions on capital reinvestment (with reduced dividend
payments) or with the acquisition of additional shares (with increased dividend payments);

Internal factors have a decisive influence on the proportions of profit distribution,
because they allow to form them in relation to the specific conditions and results of business
enterprise. The most important of them include [23, p.276]:

- mentality of the owners of the enterprise. It depends on how much they want to take
the risk, and they will support such a profit sharing policy. If their mentality is not taken into
account, they reinvest capital into another company;

- the level of profitability of the activity. With a low level of profitability, and therefore
a smaller amount of distributed profit, the freedom to form proportions of its distribution is
significantly limited, since some of the profit is combined with contractual obligations with
owners, staff or due to legal rules;

- investment opportunities for high-yield projects. If real estate projects are in the
portfolio of an enterprise, the internal rate of return for which is significantly higher than the
weighted average cost of capital, and such projects can be implemented in a relatively short
period, then the share of capitalized profit should increase substantially;

- the need to accelerate the completion of investment programs and projects that have
begun. Previously initiated investment programs and projects related to the strategic direction
of enterprise development may require accelerated completion. In case of shortage of
investment resources, in order to accelerate the completion of their realization, it is necessary
to abandon the high level of profit consumption in favor of its capitalization;

- alternative internal sources of resource formation. If the need for investment resources
can be met at the expense of alternative sources, then the possibility of using profit for
consumption is significantly expanded, and vice versa;

- stage of life cycle of the enterprise. At the beginning of their life cycle, businesses are
forced to invest more in their development, limiting the amount of payments to owners. At the
stage of maturity, enterprises have the opportunity to attract the credit resources they need on
better terms, which means that they can pay more to owners and staff;

- the level of risk of the performed operations and activities. If an enterprise pursues an
aggressive, high-risk policy in certain spheres of activity, then it is forced to direct more funds
from profits to the formation of reserve and other insurance funds, since without this the risk

of bankruptcy of the enterprise increases [23, p.278];



- control concentration level. If in the process of capital structure optimization there is a
need for a significant increase in the share of its own share, and owners are concerned about
the threat of loss of financial control over the management of the enterprise when attracting
capital from external sources, then in the process of profit distribution, the level of its
capitalization should increase significantly;

- the number of staff and current programs for its participation in the profit. The higher
the number of staff, the greater the contractual obligations of the enterprise to participate in the
profit, the higher the proportion of the revenue consumed should be. This factor also forms the
internal proportions of the distribution of the consumed part of the profits - between owners
and staff;

- the level of current solvency of the enterprise. Given the low level of current solvency,
the enterprise is not able to direct large amounts of distributed profit for consumption. This
would significantly reduce the liquidity level of assets that support current solvency as well as
increase the risk of bankruptcy. From the point of view of generating financial risk, lowering
the solvency 1s more dangerous than reducing the level of dividend payments with its negative
impact on the stock market price [24, p.246];

Taking into account the considered factors allows to reduce significantly the range of
parameters of possible proportions of profit distribution in separate directions, first of all - the
proportions of the capitalized and consumed part of it, which form the main conditions for the

subsequent development of the enterprise.

CONCLUSION AND PROPOSITIONS

Therefore, having considered and revealed the content of theoretical and methodological
bases of profit management, having researched and analyzed the profit and profitability
indicators of the enterprise at «kKT Ukraina» LLC, having substantiated the planned net profit
indicators of the enterprise, we fulfilled the main tasks of course work, which are subordinated

to the main goal - to study the theoretical foundations of the mechanism of profit management



in the real sector of the economy, to analyze of the effectiveness of its formation, distribution
and use on the example of a particular enterprise.

Analysis of profit and profitability indicators is necessary for effective planning, in the
work analysis of the above indicators showed rather optimistic data, which contributed to more
efficient profit planning.

The calculation of the planned profit must be economically justified.

For this purpose, enterprises use factor analysis of profit indicators, which will allow to trace
the regularity of influence of factors on indicators and to identify the reserves of increase of
profit in the planned period.

In a factor analysis at the enterprise of «KT Ukraina» LLC, were identified the factors
(change in the coefficient of autonomy and changes in the ratio of loan capital turnover) ,
which had negative dynamics, they were attributed to the reserves of increase of profitability
for the next period. Factors that contributed to positive profit dynamics were also identified,
with the biggest impact being the change in sales profitability.

Such planning allows for timely and complete financing of investments, increase of own
working capital, necessary payments to workers and employees, as well as timely payments
with the budget, banks, suppliers. Effective enterprise profit planning is crucial not only for
industrial enterprises but also for the economy of the country as a whole.

One example of this is the country's participation in the Base erosion and profit shifting
(BEPS) program. BEPS addresses tax avoidance strategies that exploit gaps and mismatches in
tax rules to artificially shift profits to low or no-tax locations. Under the OECD / G20
Inclusive Framework on BEPS, over 125 countries and jurisdictions are collaborating to
implement BEPS measures and tackle BEPS [52. p.238]. Therefore, the profit of enterprises is
extremely important both in developed countries and in Ukraine.

Regarding the stages of profit planning, we have determined that they are subject to the
system of forecasting the generation and distribution of profits. The following stages include:

1. Definition of the general period of development of strategy of formation and
distribution of profit of the enterprise;

2. Investigation of environmental factors and their degree of influence on the profit of
the enterprise;

3. Determination of the system of strategic goals of formation and distribution of profit;

4. Specification of targets figures of formation and distribution of profit by periods of

their realization;



5. Development of a policy of formation of profit;

6. Developing profit sharing policies;

7. Development of a system of organizational and economic measures to ensure the
implementation of the strategy of profit management;

8. Assessment of the developed profit management strategy.

In today's environment, this system should be flexible to quickly adapt to changing
conditions.

Flexibility in the management of profits is especially urgently needed in times of crisis,
since in such circumstances it is very important not to lose new opportunities, to quickly
calculate the consequences of different options and to make effective management decisions.

A prerequisite for effective profit management at the enterprise is the study of the policy
of optimization of profit planning.

«KT Ukraina» LLC's policy of optimizing profit planning, achieving the optimum size
of its profit, is as follows:

- increasing the volume of sales of goods (works, services); expanding, focusing on the
market, product range and quality;

- implementing measures to improve the productivity of their employees;

- reducing the cost of sales (ie its cost);

- pursuing a pricing policy that will maximize market benefits where market prices are
predominantly valid;

- creation of purchasing policy in relations with suppliers;

- the ability to most appropriately place the previously obtained profit in terms of
achieving optimum effect.

The analysis of the planned profit indicators at the enterprise showed a sufficiently high
level of accuracy of its planning, but nevertheless the efficiency of planning requires
improvement of methods.

In the work considered such methods of profit planning, such as:

- the use of the break-even formula;

- economic and statistical (extrapolation method);
- regulatory method;

- determination of the optimal target profit;

- margin income method;

- method of direct calculation;



- analytical method;
- combined calculation method.

Regarding to Improvement of profit management and provision of its formation at the
company «KT Ukraina» LLC was proposed:

- to calculate the value of planned profit in several methods: economic-statistical,
extrapolation method and combined calculation method;

- to reduce the level of both fixed and variable costs at the expense of reducing the costs
of managing economic activity, reducing the amount of depreciation, providing the company
with favorable conditions for the purchase and sale of products (goods), reducing inventories
of purchased products;

- increase the turnover by reducing the terms of the turnover of the inventories of
products to be sold;

- Improve supply and sales activities using optimal route and bundle calculations;

- improve the system of management of debt capital, and reduce its share in the
turnover;

- increase the share of equity in the asset structure.

Following the recommendations, the company will hypothetically increase its chances
of obtaining more accurate profit forecasts and will reduce the risks of its formation, which

will improve the quality of profit management at the enterprise.
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ATTACHMENTS

Jopatok 1
A0 HaujioHaibHOro MoAOXKeEHHS (cTaHaapTy)

Byxrantepcbkoro 06Ky 1 "3arasbHi BUMOrn [0 GiHaHCOBOI 3BITHOCTI"


https://doi.org/10.2308/accr-10128
https://doi.org/10.2139/ssrn.1013228

Koan
[Lata (pik, Micsib, umcio)| 2017 01 01
MianpvemcTteo TOBAPUCTBO 3 OBMEXKEHOHO BIAMOBIAAJILHICTIO "KT YKPATHA" 3a €APNOY 37682336
TepuTopis KUIBCbKA 3a KOATYY 8038200000
OpraHizaujiiHo-npaBoBa GopMa rocnoapioBaHHs ToBapuCTBO 3 06MEXEHOIO BiANOBIAaNbHICTIO 3a KOMnor 240
Bup, eKOHOMIYHOI AisinbHOCTI HecneujanisoBaHa onToBa TOPriBAA 3a KBE[, 46.90
CepefiHs KiNbKiCTb NpaLLiBHUKIB * 329
AV A VY AWV S (ALY AT AV Y

Appeca, TenepoH By/MUs IBaHa Masenu, 6y, 10, MEYEPCKUIA p-H, M. KUIB, KUIBCbKA 06.1., 01010 0675423018

OAMHMLA BUMIPY: TUC. TPH. 6€3 JeCATKOBOro 3Haka (okpiM po3ainy IV 3BiTy npo diHaHcoBi pe3yibTati (3BiTY Npo cyKynHuit aoxia) (bopma N22),
rPOLLOBI MOKA3HWKM SIKOTO HABOASATLCS B FPUBHAX 3 KOMiNKaMM)

CknageHo (3pobuTy nosHauky "v'' y BiaAnoBiaHin KNiTMHL,):

3a NOJIOXKEHHAMM (CTaHZapTaMK) Gyxrantepcbkoro 06Ky v
3a MiXKHapogHWMM cTaHAapTaMu GpiHAHCOBOI 3BITHOCTI
BanaHc (3BiT npo ¢iHaHcoBuMI cTaH)
Ha 31 rpypHsa 2016 p.
®opma N21 Kog 3a OKY], 1801001
Kop Ha noyatok Ha KiHeub
AKTUB psApKa 3BiTHOro nepiogy 3BiTHOrO nepiogy
1 2 3 4
|. Heo60pOoTHI aKTUBMU

HemartepianbHi akTUBM 1000 - -

nepsicHa BapTicTb 1001 - -

HakonuyeHa aMopTu3aLis 1002 - -
He3aBepLueHi KanitanbHi iHBecTULii 1005 - -
OcHOBHi 3acobu 1010 3363 3578

nepeicHa BapTicTb 1011 4456 4721

3HOC 1012 1093 1143
IHBeCTULIMHA HEPYXOMICTb 1015 - -

MNepBicHa BapTiCTb IHBECTULINMHOI HEPYXOMOCTI 1016 - -

3HOC iIHBECTULINHOT HEPYXOMOCTI 1017 - -
JloBrocTpokosi 6io10riyHi akT1BMK 1020 - =

MepBicHa BapTiCTb AOBroCTPOKOBMX GiONOTYHUX aKTUBIB 1021 - -

HakonuyeHa aMopT13aLLisi LOBrOCTPOKOBMX GIONOMNYHUX aKTUBIB 1022 - -
[LloBroctpokoBi ¢iHaHCOBI iHBECTULLT:

AKi 06/1IKOBYIOTbCA 32 METO0M y4acTi B KaniTani

iHWMX NignpuemMcTs 1030 - -

iHWI piHaHcoBI iHBECTUL,iT 1035 - -
JloBroctpokoBa AebiTopcbKa 3a60proBaHicTb 1040 - -
BiacTpoyeHi noAaTKoBI aKTMBK 1045 - -




TyaBin 1050 - -
BiacTpoyeHi akBisuLiMHI BUTPaTH 1060 - -
3a/IMLLIOK KOLUTIB Y LLeHTpasi30BaHMX CTPaXoBMX pe3epBHMX GoHAax 1065 - -
IHWi HEOBOPOTHI aKTUBMU 1090 - -
Ycboro 3a po3sginom | 1095 3363 3578
1. O60pOTHI aKTMBU
3anacun 1100 36540 36489
Bupo6Humyi 3anacn 1101 1089 780
He3aBepLueHe BUPOBHULTBO 1102 - -
[oToBa NpoAykKuis 1103 - -
ToBapu 1104 48678 35709
MoTouHi GiosoriuHi akTMBK 1110 - -
Jleno3ntu nepectpaxyBaHHS 1115 - -
Bekceni ogepxaHi 1120 - -
[le6iTopcbka 3a6oproBaHicTb 3a NPOAYKLiito, ToBapu, poboTu, nocayru 1125 3700 6346
Jle6iTopcbka 3a60proBaHicTb 3a po3paxyHKaMu:
3a BUAAHMMM aBaHCaMu 1130 409 587
3 6101>KETOM 1135 2098 2876
y TOMY YUCAi 3 NOAATKY Ha NPUBYTOK 1136 - -
[Lle6iTopcbka 3a60proBaHicTb 3a po3paxyHKaMu 3 HapaxoBaHUX JOXOAiB 1140 - -
Lle6iTopcbka 3a60proBaHicTb 3a po3paxyHKaMu i3 BHYTPILLHIX pO3paxyHKiB 1145 - -
IHWa noToyHa aebiTopcbka 3a6oproBaHicTb 1155 57 1980
MoTouHi GpiHaHCOBI iHBECTULT 1160 - -
['poLwi Ta iX eKBiBaneHTH 1165 509 365
loTiBKa 1166 - -
PaxyHKM B 6aHKax 1167 509 365
BuTpat MainbyTHix nepiogis 1170 - -
YacTka nepecTpaxoBuKa y CTPaXxoBUX pe3epBax 1180 - -
y TOMY 4nchi B: 1181 - -
pesepBax [OBrocTpokoBux 3060B’s13aHb
pe3epBax 36MTKIB a60 pe3epBax HaNEXHUX BUNAAT 1182 - -
pe3epBax He3apobieHnxX NpeMin 1183 - -




iHLWMX CTpaxoBMX pesepBax

1184

IHWi 060POTHI aKTUBMU 1190 - -
Ycboro 3a posginom Il 1195 43313 48643

11l. He06OPOTHI aKTUBM, YTPUMYBaHI A/ NPOAANKY, Ta rPynu BUBYTTS 1200 - -
BanaHc 1300 46676 52221

Macue Kop Ha noyatok Ha KiHeupb
psagKa 3BiTHOro nepioay 3BiTHOro nepiogy
d 2 3 4
1. BnacHuit kanitan
3apeecTpoBaHuit (nanoeuit) Kanitan 1400 350 350
BHECKM 10 HE3apEeeCTPOBaHOrO CTaTyTHOTO Kanitany 1401 - -
Kanitan y gooujiHkax 1405 - -
JlopaTKoBKiA Kanitan 1410 - -
EMiciiHWi poxig, 1411 - -
HakonunueHi KypcoBi pi3HULL 1412 - -
Pe3epBHuiA Kanitan 1415 - -
Heposnoginenunin npubyTok (HENOKPUTIIA 36UTOK) 1420 5070 7809
HeonnaueHnii kanitan 1425 - -
BunyyeHuii kanitan 1430 - >
IHWi pe3epsu 1435 - -
Ycboro 3a posginom | 1495 5420 8159
11. LLoBrocTpoKoBi 3060B’a3aHHs | 3a6e3neyeHHs

BiacTpoyeHi noaaTkoBi 3060B's13aHHS 1500 - -
MeHciliHi 3060B’s13aHHs 1505 - s
[10BroCcTpOKOBI KpeauTn 6aHKiB 1510 - -
IHWi [OBroCcTPOKOBi 3060B’A3aHHS 1515 - -
[1OBroCTPOKOBI 3a6e3neyeHHs 1520 - -
[10BroCTPOKOBi 3a6e3neyeHHs BUTpaT NepcoHany 1521 - -
LinboBe diHaHCyBaHHS 1525 - -
BnarogjiiHa gonomora 1526 - -
CTpaxoBi pesepsu 1530 - -
Y TOMY YuChi: 1531 - -
pe3epBs JOBrocTpOKOBKX 3060B’A3aHb
pe3epB 36MTKiB 260 pe3epB HaNEXKHUX BUMAAT 1532 - -
pe3epB He3apobaeHUx NpeMin 1533 - -
iHLWIi cTpaxoBi pe3epBu 1534 - -
IHBECTULLINHI KOHTPaKTU 1535 - -
Mpu3oBuit GoHA, 1540 - -
Pe3epB Ha BUNAATy AXKEK-NOTY 1545 - -




Ycboro 3a posginom Il 1595 - -
111. MoTouHi 3060B’s13aHHS i 3a6e3neyeHHs
KopoTKOCTPOKOBi KpeauTn 6aHKiB 1600 - -
Bekceni BuaaHi 1605 - -
MoTouHa KpeauTopchka 3a60proBaHicTh 3a:
[,0BroCTPOKOBMMM 3060B'I3aHHAMM 1610 - -
TOBapu, po6oTU, NOCAYrH 1615 41209 43613
po3paxyHKamu 3 BroayKeTom 1620 30 43
y TOMY 4MC/li 3 NoAaTKy Ha NpubyToK 1621 - 3
po3paxyHKaMu 3i cTpaxyBaHHs 1625 - -
poO3paxyHKamMu 3 onnatu npai 1630 58 17
MoTouHa KpeauTopcbKa 3a60proBaHicTb 3a 04ePXKaHUMU aBaHCaMK 1635 - 309
MoTo4Ha KpeauTopcbka 3a60proBaHiCTb 3a PO3PaxyHKaMM 3 yHaCHUKaMM 1640 - -
MoToYHa KpeamTopcbKa 3a60proBaHicTb i3 BHYTPILLHIX pO3paxyHKiB 1645 - -
MoTo4Ha KpeanTopcbKa 3a60proBaHicTb 3a CTPAXOBOO Ajis/IbHICTIO 1650 - -
MoToyHi 3a6e3neyeHHs 1660 170 59
[loxoan MainbyTHiX nepioais 1665 - -
BifcTpoyeHi KoMiciiiHi Joxoam Bif, nepecTpaxoBuKiB 1670 - -
IHWi NoTouHi 3060B'A3aHHS 1690 65 21
Ycboro 3a posginom i 1695 41256 44062
IV. 30608B’13aHHS, NOB’A3aHi 3 HEOGOPOTHUMU aKTUBaAMM, 1700 - -
YTPUMYBaHMMMU A1l NPOJAXKY, Ta rpynaMmn BUGYTTA
V. Ynucra BapTicTb aKTMBIB HegepKaBHOro NeHciiHoro ¢poHay 1800 - -
BanaHc 1900 46676 52221
KepiBHUK 3BariHueBa TeraHa CepriiBHa

FonoBHuMi Gyxrantep

3BariHueBa TeTsaHa CepriiBHa

T BuaHauaeTbCs B NOPAAKY, BCTAHOBNEHOMY LIEHTPAIbHIM OPraHOM BUKOHABYOI BAaAM, LLO Peasiaye AepaBHy NOAITUKY y chepi CTaTUCTUKY.



Continuation of annex A

Jopatok 1
10 HauioHaNbHOro MosioXeHHst (CTaHAapTy)

Byxrantepcbkoro 061iky 1 "3arasibHi BUMOrM A0 GiHaHCOBOI 3BITHOCTI"

Koaun
[Hara (pik, micaupb, uncio)| 2018 01 01
NianpvemcTeo TOBAPUCTBO 3 OBMEXXEHOHO BIAMOBIAAJILHICTIO "KT YKPATHA" 3a €APMNoOY 37682336
TepuTopis KUIBCbKA 3a KOATYY 8038200000
OpraHizaujiiHo-npaBoBa GpopmMa rocnofilaptoBaHHs ToBapuCTBO 3 0GMEXEHOIO BiANOBIAaNbHICTIO 3a KOMor 240
BuJ, EKOHOMIYHOIT AisibHOCTI HecneujanisoBaHa onToBa Topriens 3a KBE[] 46.90
CepefHs KiNbKiCTb NpaLiBHUKIB 329
T VT A AV 72, T XI\NWY N A"\«
Appeca, TenepoH By/MUs IBaHa Masenu, 6y, 10, MEYEPCKUI p-H, M. KUIB, KUIBCbKA 06.1., 01010 0675423018
OAMHMLA BUMIPY: TUC. TPH. 6€3 AeCATKOBOro 3Haka (okpiM po3ainy IV 3BiTy npo ¢iHaHcoBi pe3yibTati (3BiTy Mpo cykynHuid goxia) (bopma N22),
rPOLLOBI MOKA3HWKM SKOrO HABOAATLCS B IPUBHSAX 3 KOMiNKaMu)
CknageHo (3pobuTy nosHauky "v'"' y BiaAnoBigHin KNiTMHL,):
32 NOJIOXKEHHAMM (CTaHAAPTaMK) ByXrantepcbkoro 06Ky X
3a MiXKHapoAHWMM cTaHAapTaMu GiHaHCOBOI 3BITHOCTI
BanaHc (3BiT npo piHaHCOBUIA CTaH)
Ha 31 rpyaHs 2017 p.
®opma N21 Kop 3a JKYA 1801001
Kop, Ha noyarok Ha KiHeub
AKTUB pAaaka 3BiTHOrO Nepiogy 3BiTHOrO Nepiogy
1 2 3 4
|. He060pOTHi aKTUBU
HemartepianbHi akTUBM 1000 - -
nepBicHa BapTicTb 1001 - -
HaKonuyeHa aMopTu3aLis 1002 - -
He3aBepLueHi KaniTanbHi iHBecTUL,ii 1005 - -
OcHOBHi 3aco6u 1010 3578 3903
nepBicHa BapTicTb 1011 4721 5590
3HOC 1012 1143 1687
IHBECTULiIHA HEPYXOMICTb 1015 - -
MNepBicHa BapTiCTb IHBECTULINMHOI HEPYXOMOCTI 1016 - -
3HOC iHBECTULIHOT HEPYXOMOCTI 1017 - -
JloBroctpokoBi 6io0ri4YHi aKTUBU 1020 - -
MepBicHa BapTiCTb AOBrOCTPOKOBMX GiONOTYHUX aKTUBIB 1021 - -
HakonuuyeHa amopTu13aLis LOBrOCTPOKOBUX GiONOMNYHUX aKTUBIB 1022 - -
Jl0BrocTpokoBi ¢iHaHCOBI iHBECTULLT:




SIKi 06/1IKOBYIOTbCSA 32 METO/IOM Y4acTi B Kanitani

iHWKX NignpuemMcTB 1030 - -
iHWIi diHaHcoBI iHBeCTUL,T 1035 - -
JloBroctpokoBa febitopcbka 3a60proBaHicTb 1040 - -
BifcTpoyeHi NofaTKoBi akTUBU 1045 - -
T'yaBin 1050 - -
BigcTpoyeHi akBi3uLiiiHi BUTpaTK 1060 - -
3a/MLLIOK KOLUTIB Y LIeHTPani30BaHUX CTPaxoBUX pe3epBHUX GoHAaX 1065 - -
IHWi HeO6OPOTHI aKTUBU 1090 - -
Ycboro 3a posginom | 1095 3578 3903
1. O60pOTHI aKTUBU
3anacu 1100 36489 54 309
Bupo6HMYi 3anacu 1101 780 393
HesaBepLueHe BUPOBHULTBO 1102 - -
loToBa NpoAykLis 1103 - -
ToBapu 1104 35709 53916
MoToyHi 6ionoriuHi akTMBK 1110 - -
Jeno3ntn nepectpaxyBaHHA 1115 - -
Bekceni ogepxxaHi 1120 - -
Jle6iTopcbka 3a60proBaHicTb 3a NPOAYKLito, ToBapu, poboTu, Nnocayrm 1125 6346 8 600
Jle6iTopcbka 3a60proBaHicTb 3a po3paxyHKaMu:
3a BUAAHMMU aBaHCaMK 1130 587 3418
3 6104YKETOM 1135 2876 3719
y TOMY YMC/i 3 NOAATKy Ha NpubyToK 1136 - 3
[Lle6iTopcbka 3a60proBaHicTb 3a po3paxyHKaMu 3 HapaxoBaHMX JOXOAiB 1140 - -
JebitTopcbka 3a60proBaHicTb 3a po3paxyHKaMM i3 BHYTPILLHIX pO3paxyHKiB 1145 - -
IHWa noToyHa febiTopcbka 3a6oproBaHicTb 1155 1980 139
MoTouHi dpiHaHCOBI iHBECTULT 1160 - -
I'poLwi Ta ix ekBiBaNeHTH 1165 365 2089
loTiBKa 1166 - -
PaxyHKM B 6aHKax 1167 365 2089
Butpat MaiibyTHix nepiois 1170 - -
YacTka nepecTpaxoBumKa y CTPaxoBUX pesepBax 1180 - -
y TOMY 4uChi B: 1181 - -
pe3epBax [OBroCTPOKOBUX 3060B’s13aHb
pe3epBax 36MTKiB a60 pe3epBax HaNeXXHWX BUNAAT 1182 - -
pe3epBax He3apob6eHUx Npemin 1183 - -




iHLWMX CTpaxoBMX pesepBax

1184

IHWi 060POTHI aKTUBMU 1190 - -
Ycboro 3a posginom Il 1195 48643 72274

11l. He06OPOTHI aKTUBM, YTPUMYBaHI A/ NPOAANKY, Ta rPynu BUBYTTS 1200 - -
BbanaHc 1300 52221 76 177

Macue Kop Ha noyatok Ha KiHeupb
psagKa 3BiTHOro nepioay 3BiTHOro nepiogy
d 2 3 4
1. BnacHuit kanitan
3apeecTpoBaHuit (nanoeuit) Kanitan 1400 350 350
BHECKM 10 HE3apEeeCTPOBaHOrO CTaTyTHOTO Kanitany 1401 - -
Kanitan y gooujiHkax 1405 - -
JlopaTKoBKiA Kanitan 1410 - -
EMiciiHWi poxig, 1411 - -
HakonunueHi KypcoBi pi3HULL 1412 - -
Pe3epBHuiA Kanitan 1415 - -
Heposnoginenunin npubyTok (HENOKPUTIIA 36UTOK) 1420 7809 6202
HeonnaueHnii kanitan 1425 - -
BunyyeHuii kanitan 1430 - >
IHWi pe3epsu 1435 - -
Ycboro 3a posginom | 1495 8159 6552
11. LLoBrocTpoKoBi 3060B’a3aHHs | 3a6e3neyeHHs

BiacTpoyeHi noaaTkoBi 3060B's13aHHS 1500 - -
MeHciliHi 3060B’s13aHHs 1505 - s
[10BroCcTpOKOBI KpeauTn 6aHKiB 1510 - -
IHWi [OBroCcTPOKOBi 3060B’A3aHHS 1515 - -
[1OBroCTPOKOBI 3a6e3neyeHHs 1520 - -
[10BroCTPOKOBi 3a6e3neyeHHs BUTpaT NepcoHany 1521 - -
LinboBe diHaHCyBaHHS 1525 - -
BnarogjiiHa gonomora 1526 - -
CTpaxoBi pesepsu 1530 - -
Y TOMY YuChi: 1531 - -
pe3epBs JOBrocTpOKOBKX 3060B’A3aHb
pe3epB 36MTKiB 260 pe3epB HaNEXKHUX BUMAAT 1532 - -
pe3epB He3apobaeHUx NpeMin 1533 - -
iHLWIi cTpaxoBi pe3epBu 1534 - -
IHBECTULLINHI KOHTPaKTU 1535 - -
Mpu3oBuit GoHA, 1540 - -
Pe3epB Ha BUNAATy AXKEK-NOTY 1545 - -




Ycboro 3a posginom Il 1595 - -
111. MoTouHi 3060B’s13aHHS i 3a6e3neyeHHs
KopoTKOCTPOKOBi KpeauTn 6aHKiB 1600 - -
Bekceni BuaaHi 1605 - -
MoTouHa KpeauTopchka 3a60proBaHicTh 3a:
[,0BroCTPOKOBMMM 3060B'I3aHHAMM 1610 - -
TOBapu, po6oTU, NOCAYrH 1615 43613 68 807
po3paxyHKamu 3 BroayKeTom 1620 43 18
y TOMY 4MC/li 3 NoAaTKy Ha NpubyToK 1621 3 -
po3paxyHKaMu 3i cTpaxyBaHHs 1625 - -
poO3paxyHKamMu 3 onnatu npai 1630 17 169
MoTouHa KpeauTopcbKa 3a60proBaHicTb 3a 04ePXKaHUMU aBaHCaMK 1635 309 551
MoTo4Ha KpeauTopcbka 3a60proBaHiCTb 3a PO3PaxyHKaMM 3 yHaCHUKaMM 1640 - -
MoToYHa KpeamTopcbKa 3a60proBaHicTb i3 BHYTPILLHIX pO3paxyHKiB 1645 - -
MoTo4Ha KpeanTopcbKa 3a60proBaHicTb 3a CTPAXOBOO Ajis/IbHICTIO 1650 - -
MoToyHi 3a6e3neyeHHs 1660 59 59
[loxoan MainbyTHiX nepioais 1665 - -
BifcTpoyeHi KoMiciiiHi Joxoam Bif, nepecTpaxoBuKiB 1670 - -
IHWi NoTouHi 3060B'A3aHHS 1690 21 21
Ycboro 3a posginom i 1695 44062 69 625
IV. 30608B’13aHHS, NOB’A3aHi 3 HEOGOPOTHUMU aKTUBaAMM, 1700 - -
YTPUMYBaHMMMU A1l NPOJAXKY, Ta rpynaMmn BUGYTTA
V. Ynucra BapTicTb aKTMBIB HegepKaBHOro NeHciiHoro ¢poHay 1800 - -
BanaHc 1900 52221 76 177
KepiBHUK 3BariHueBa TeraHa CepriiBHa

FonoBHuMi Gyxrantep

3BariHueBa TeTsaHa CepriiBHa

T BuaHauaeTbCs B NOPAAKY, BCTAHOBNEHOMY LIEHTPAIbHIM OPraHOM BUKOHABYOI BAaAM, LLO Peasiaye AepaBHy NOAITUKY y chepi CTaTUCTUKY.



Continuation of annex A

Jopatok 1
10 HauioHaNbHOro MosioXeHHst (CTaHAapTy)

Byxrantepcbkoro 061iky 1 "3arasibHi BUMOrM A0 GiHaHCOBOI 3BITHOCTI"

Koan
[Hara (pik, Micsaupb, uncio)| 2019 01 01
MNignpuemcteo TOBAPUCTBO 3 OBMEXEHOHO BIAMNOBIAAJIbHICTIO "KT YKPAIHA" 3a EAPNOY 37682336
TepuTopis KUIBCbKA 3a KOATYY 8038200000
OpraHizaujiiHo-npaBoBa GpopmMa rocnofilaptoBaHHs ToBapuCTBO 3 0GMEXEHOIO BiANOBIAaNbHICTIO 3a KOMor 240
BuJ, EKOHOMIYHOIT AisibHOCTI HecneujanisoBaHa onToBa Topriens 3a KBE[] 46.90
CepefHs KiNbKiCTb NpaLiBHUKIB 329
Appeca, TenedpoH By/MUs IBaHa Masenu, 6y, 10, MEYEPCLKUN p-H, M. KUTB, KUIBCbKA 06:1., 01010 0675423018
OAMHMLA BUMIPY: TUC. TPH. 6€3 AeCATKOBOro 3Haka (okpiM po3ainy IV 3BiTy npo ¢iHaHcoBi pe3yibTati (3BiTy Mpo cykynHuid goxia) (bopma N22),
POLLOBI MOKA3HWKM SIKOTO HABOASATLCS B IPUBHAX 3 KOMiNKaMM)
CknageHo (3pobuTy nosHauky "v'"' y BiaAnoBigHin KNiTMHL,):
3a NOJIOXKEHHAMM (CTaHAapTaMm) ByxranTepcbkoro o6iky k¢
3a MiXKHapoAHWMM cTaHAapTaMu GiHaHCOBOI 3BITHOCTI
BanaHc (3BiT npo ¢iHaHcoBMI cTaH)
Ha 31 rpyaHsa 2018 p.
®opma N21 Kop 3a JKYA 1801001
Kop, Ha noyarok Ha KiHeub
AKTUB pAaaka 3BiTHOrO Nepiogy 3BiTHOrO Nepiogy

1 2 3 4

|. He060pOTHi aKTUBU

HemartepianbHi akTUBM 1000 - 22
nepBicHa BapTicTb 1001 - 23
HaKonmu4yeHa aMopTu3aLis 1002 - 1

He3aBepLueHi KaniTanbHi iHBecTUL,ii 1005 - -

OcHOBHi 3aco6u 1010 3903 4022
nepBicHa BapTicTb 1011 5590 6957
3HOC 1012 1687 2935

IHBECTULiIHA HEPYXOMICTb 1015 - -
MNepBicHa BapTiCTb IHBECTULINMHOI HEPYXOMOCTI 1016 - -
3HOC iHBECTULIHOT HEPYXOMOCTI 1017 - -

JloBrocTpokosi 6ios10riyHi akT1BM 1020 - -
MepBicHa BapTiCTb AOBrOCTPOKOBMX GiONOTYHUX aKTUBIB 1021 - -
HakonuuyeHa amopTu13aLis LOBrOCTPOKOBUX GiONOMNYHUX aKTUBIB 1022 - -

Jl0BrocTpokoBi ¢iHaHCOBI iHBECTULLT:




SIKi 06/1IKOBYIOTbCSA 32 METO/IOM Y4acTi B Kanitani

iHWKX NignpuemMcTB 1030 - -
iHWIi diHaHcoBI iHBeCTUL,T 1035 - -
JloBroctpokoBa febitopcbka 3a60proBaHicTb 1040 - -
BifcTpoyeHi NofaTKoBi akTUBU 1045 - -
T'yaBin 1050 - -
BigcTpoyeHi akBi3uLiiiHi BUTpaTK 1060 - -
3a/MLLIOK KOLUTIB Y LIeHTPani30BaHUX CTPaxoBUX pe3epBHUX GoHAaX 1065 - -
IHWi HeO6OPOTHI aKTUBU 1090 - -
Ycboro 3a posginom | 1095 3903 4044
1. O60pOTHI aKTUBU
3anacu 1100 54 309 81923
Bupo6HMYi 3anacu 1101 393 1897
HesaBepLueHe BUPOBHULTBO 1102 - -
loToBa NpoAykLis 1103 - -
ToBapu 1104 53916 80026
MoToyHi 6ionoriuHi akTMBK 1110 - -
Jeno3ntn nepectpaxyBaHHA 1115 - -
Bekceni ogepxxaHi 1120 - -
Jle6iTopcbka 3a60proBaHicTb 3a NPOAYKLito, ToBapu, poboTu, Nnocayrm 1125 8 600 13 260
Jle6iTopcbka 3a60proBaHicTb 3a po3paxyHKaMu:
3a BUAAHMMU aBaHCaMK 1130 3418 867
3 6104YKETOM 1135 3719 841
y TOMY YMC/i 3 NOAATKy Ha NpubyToK 1136 3 -
[Lle6iTopcbka 3a60proBaHicTb 3a po3paxyHKaMu 3 HapaxoBaHMX JOXOAiB 1140 - -
JebitTopcbka 3a60proBaHicTb 3a po3paxyHKaMM i3 BHYTPILLHIX pO3paxyHKiB 1145 - -
IHWa noTo4Ha AebiTopcbka 3aboproBaHicTb 1155 139 1583
MoTouHi dpiHaHCOBI iHBECTULT 1160 - -
I'poLwi Ta ix ekBiBaNeHTH 1165 2089 163
loTiBKa 1166 - -
PaxyHKM B 6aHKax 1167 2089 163
Butpat MaiibyTHix nepiois 1170 - -
YacTka nepecTpaxoBumKa y CTPaxoBUX pesepBax 1180 - -
y TOMY 4uChi B: 1181 - -
pe3epBax [OBroCTPOKOBUX 3060B’s13aHb
pe3epBax 36MTKiB a60 pe3epBax HaNeXXHWX BUNAAT 1182 - -
pe3epBax He3apob6eHUx Npemin 1183 - -




iHLWMX CTpaxoBMX pesepBax

1184

IHWi 060POTHI aKTUBMU 1190 - 138
Ycboro 3a posginom Il 1195 72274 98 775
11l. He06OPOTHI aKTUBM, YTPUMYBaHI A/ NPOAANKY, Ta rPynu BUBYTTS 1200 - -
BanaHc 1300 76 177 102 819
Macue Kop Ha noyatok Ha KiHeupb
psagKa 3BiTHOro nepioay 3BiTHOro nepiogy
d 2 3 4
1. BnacHuit kanitan
3apeecTpoBaHuit (nanoeuit) Kanitan 1400 350 350
BHECKM 10 HE3apEeeCTPOBaHOrO CTaTyTHOTO Kanitany 1401 - -
Kanitan y gooujiHkax 1405 - -
JlopaTKoBKiA Kanitan 1410 - -
EMiciiHWi poxig, 1411 - -
HakonunueHi KypcoBi pi3HULL 1412 - -
Pe3epBHuiA Kanitan 1415 - -
Heposnoginenunin npubyTok (HENOKPUTIIA 36UTOK) 1420 6202 16 980
HeonnaueHnii kanitan 1425 - -
BunyyeHuii kanitan 1430 - >
IHWi pe3epsu 1435 - -
Ycboro 3a posginom | 1495 6552 17 330
11. LLoBrocTpoKoBi 3060B’a3aHHs | 3a6e3neyeHHs
BiacTpoyeHi noaaTkoBi 3060B's13aHHS 1500 - -
MeHciliHi 3060B’s13aHHs 1505 - s
[10BroCcTpOKOBI KpeauTn 6aHKiB 1510 - -
IHWi [OBroCcTPOKOBi 3060B’A3aHHS 1515 - -
[1OBroCTPOKOBI 3a6e3neyeHHs 1520 - -
[10BroCTPOKOBi 3a6e3neyeHHs BUTpaT NepcoHany 1521 - -
LinboBe diHaHCyBaHHS 1525 - -
BnarogjiiHa gonomora 1526 - -
CTpaxoBi pesepsu 1530 - -
Y TOMY YuChi: 1531 - -
pe3epBs JOBrocTpOKOBKX 3060B’A3aHb
pe3epB 36MTKiB 260 pe3epB HaNEXKHUX BUMAAT 1532 - -
pe3epB He3apobaeHUx NpeMin 1533 - -
iHLWIi cTpaxoBi pe3epBu 1534 - -
IHBECTULLINHI KOHTPaKTU 1535 - -
Mpu3oBuit GoHA, 1540 - -
Pe3epB Ha BUNAATy AXKEK-NOTY 1545 - -




Ycboro 3a posginom Il 1595 - -
111. MoTouHi 3060B’s13aHHS i 3a6e3neyeHHs
KopoTKOCTPOKOBi KpeauTn 6aHKiB 1600 - -
Bekceni BuaaHi 1605 - -
MoTouHa KpeauTopchka 3a60proBaHicTh 3a:
[,0BroCTPOKOBMMM 3060B'I3aHHAMM 1610 - -
TOBapu, po6oTU, NOCAYrH 1615 68 807 64 161
po3paxyHKamu 3 BroayKeTom 1620 18 381
y TOMY 4MC/li 3 NoAaTKy Ha NpubyToK 1621 - 374
po3paxyHKaMu 3i cTpaxyBaHHs 1625 - 122
poO3paxyHKamMu 3 onnatu npai 1630 169 -
MoTouHa KpeauTopcbKa 3a60proBaHicTb 3a 04ePXKaHUMU aBaHCaMK 1635 551 -
MoTo4Ha KpeauTopcbka 3a60proBaHiCTb 3a PO3PaxyHKaMM 3 yHaCHUKaMM 1640 - -
MoToYHa KpeamTopcbKa 3a60proBaHicTb i3 BHYTPILLHIX pO3paxyHKiB 1645 - -
MoTo4Ha KpeanTopcbKa 3a60proBaHicTb 3a CTPAXOBOO Ajis/IbHICTIO 1650 - -
MoToyHi 3a6e3neyeHHs 1660 59 658
[loxoan MainbyTHiX nepioais 1665 - -
BifcTpoyeHi KoMiciiiHi Joxoam Bif, nepecTpaxoBuKiB 1670 - -
IHWi NoTouHi 3060B'A3aHHS 1690 21 20167
Ycboro 3a posginom i 1695 69 625 85489
IV. 30608B’13aHHS, NOB’A3aHi 3 HEOGOPOTHUMU aKTUBaAMM, 1700 - -
YTPUMYBaHMMMU A1l NPOJAXKY, Ta rpynaMmn BUGYTTA
V. Ynucra BapTicTb aKTMBIB HegepKaBHOro NeHciiHoro ¢poHay 1800 - -
BanaHc 1900 76 177 102 819
KepiBHUK 3BariHueBa TeraHa CepriiBHa

FonoBHuMi Gyxrantep

3BariHueBa TeTsaHa CepriiBHa

T BuaHauaeTbCs B NOPAAKY, BCTAHOBNEHOMY LIEHTPAIbHIM OPraHOM BUKOHABYOI BAaAM, LLO Peasiaye AepaBHy NOAITUKY y chepi CTaTUCTUKY.




Koaun

CiIbCbKOrocnoAapchbKoi npoayKLii

[Narta (pik, Micsiub, uncno) | 2017 01 01
Mignpuemcteo TOBAPUCTBO 3 OBMEXEHOIO BIAMOBIAAJILHICTIO"KT YKPATHA"3a €PMIOY 37682336
(HarimeHyBaHHs1)
3BiT npo ¢iHaHCcOoBI pe3yabTaTh (3BIT NPO CyKynHMit aoxin)
3a Pik 2016 p.
®opma N2 Kop 3a AKYdl 1801003
I. ®IHAHCOBI PE3YJIbTATU
3a aHaJsoriyHui
Crarrd Kop, 3a 3BiTHUI nepiop,
psapKa nepioa, nonepeaHLOro
POKY
1 2 3 4
Yunctuin goxig, Big peanisauii npoaykuii (tosapis, po6it, nocayr) 2000 146800 117309
Yucmi 3apobnieHi cmpaxosi npemii 2010 - -
npeMii niagnucaHi, Baaosa cyma 2011 - -
npemii, nepeaaHi'y nepecmpaxyBaHHs 2012 - -
3MiHa pe3epBy He3apobieHUx npemiti, Basosa cyma 2013 - -
3MiHA YacmKu rnepecmpaxoBUKIB y pe3epBi He3apobieHux npemiti 2014 - -
CobiBapTicTb peanizoBaHoi NpoayKLii
(ToBapis,po6it, nocayr) 2050 118970 89097 )
Yucmi noHeceHi 36umku 3a cmpaxoBUMU BUMIAMAmMu 2070 - -
Banosuii:
npubyTok 2090 27830 28212
36UTOK 2095 - - )
Jloxia (Bumpamuy) Big 3MiHU y pe3epBax JOBrocmpoKOBUX 2105 - -
3060B’513aHb
floxia (Bumpamuy) Bif 3MiHU iHLLIUX CMPAxoBUX pe3epBiB 2110 - -
3MiHa iHLLIUX CMpaxoBux pe3epBiB, BAJI0BA CymMd 2111 - -
3MiHA YacmMKu rnepecmpaxoBUKIB B iHLLUX CMpaxoBux pesepBax | 2112 - -
IHWi onepauiHi noxoam 2120 90 50
y momMmy 4quci: 2121 - -
AoXiz Bif 3MiHU BApmMocmi akmusgiB, sIKi OLiHIOlOMbCs 3a
crnpasea/uBoOO Bapmicmio
[0Xi Bify nepBicCHOro BUSHAHHS 6ioI0rYHUX AKMUBIB i 2122 - -




J10XiA Bijj BUKOPUCMAHHS KOLLIMIB, BUBIZIbHEHUX Bif

2123

ornoAamKyBaHHs
AAMiHICTPaTMBHI BUTpaTU 2130 ( 7980 )| ( 8109
Butpatu Ha 36yT 2150 ( 15098 )| ( 13065
IHWi onepauiiHi BUTpaTK 2180 ( 1698 )| ( 1908
Yy MoMy Huchi: 2181 - -
BUMpPAMU Bif 3MiHU Bapmocmi akmusiB, 5IKi OLiHIOrOMbCS 3a
cnpaseuBor Bapmicmio
BUMPAMU BiJj NepBiCHOro BU3HAHHS 6i0/10rYHUX AKMUBIB i 2182 - -
CiZIbCbKOroCrnoAapchbKoi npoayKuii
®diHaHCcOBUIA pe3yabTar Bif onepawiiiHoi AisIbHOCTI:
npubyToK 2190 3144 5180
36MTOK 2195 ( - )| ( -
[Loxopa Big yyacTi B Kanitani 2200 - -
IHWIi diHaHcOBI goxoaun 2220 - -
IHWi Joxoam 2240 - -
Yy momy Yuci: 2241 - -
Joxia Big 6aaroaitiHoi gonomoru
®iHaHCcoBi BUTpaTH 2250 ( 7 ) ( 7
BTpatu Bifg yyacTi B Kanitani 2255 ( - )| ( -
[HWi BUTpPaTH 2270 ( - )| ( -
Mpubymok (36umok) Big BruBy iHGAALT Ha MOHemapHi cmammi | 2275 - -




Continuation of annex B

®iHaHCcOBMIA pe3ybTaT A0 ONOAATKYBaHHA:

npnbyToK 2290 3137 5173

36UTOK 2295 | ( - )| ( - )
Butpatu (goxia) 3 noaaTtky Ha npnbyToK 2300 (565) (931)
MpnbyToK (36UTOK) Big, MPUNUHEHOT AisILHOCTI Nicas 2305 - -
OMoJAaTKYBaHHS

Yuctuin piHaHCOBMIA pesynbTarT:

npmubyTOoK 2350 2572 4242

36UTOK 2355 | ( - )| ( - )

1 CYKYNHWUI JoxXia,

3a aHasoriyHuin

Crarta Kop, 3a 3BiTHUM Mepiop,
psagKa nepiog, nonepeaHbLOro
Poky
1 2 3 4
[oouiHKa (yuiHKa) HEOBOPOTHUX aKTUBIB 2400 - -
[IoouiHKa (yuiHKa) GiHaHCOBUX iIHCTPYMEHTIB 2405 - -
Hakonu4eHi KypcoBi pisHuL 2410 - -
YacTKa iHLWOro CyKynHOro AoXo4y acoLimoBaHMUX Ta CMiIbHUX 2415 - -
nianpuemMcTs
IHLLIMIA CYKYMHUIA Joxig, 2445 - -
IHWKIA CYyKYNHUIA JoXig A0 onopaTkyBaHHS 2450 - -
MoaaToK Ha NPUOBYTOK, MOB’3aHMIA 3 IHLUMM CYKYMHUM [0X0,0M 2455 - -
IHWKIA CYKYNHUI JoxXig nichs onoaaTKyBaHHS 2460 - -
CykynHwmit poxia (cyma psaakis 2350, 2355 ta 2460) 2465 2572 4242

lIl. EIEMEHTU ONEPALIIMHUX BUTPAT

3a aHanoriyHuin

HasBa cratTi Kogp, 3a 3BiTHUI Mepiogp,
psapKa nepiogp, nonepeaHbLOro
Poky
4 2 3 4
MartepianbHi 3aTpaTi 2500 211

BuTtpaTtu Ha onnaTty npadi 2505 5490




BigpaxyBaHHS Ha coujasibHi 3axoam 2510 1890
AmMopTu3alis 2515 678
IHWIi onepaLiliHi BUTpaTh 2520 16 507
Pasom 2550 24776
IV. PO3PAXYHOK MOKA3HUKIB NMPUBYTKOBOCTI AKLLIA
3a aHanoriyHui
HasBa crartTi Kogp, 3a 3BiTHUI Mepiop,
psapKa nepiop, MonepeaHboOro
Poky
1 2 3 4
CepeaHbopiYyHa KiIbKiCTb NPOCTUX aKLLil 2600 - -
CkopuroBaHa cepeHbOpPiIYHa Ki/IbKiCTb MPOCTUX aKLLil 2605 - -
Yuctunin npubyToK (36MTOK) Ha OfHY NPOCTY aKLLito 2610 - -
CKOpUrosaHuin YUCTUIA NPUBYTOK (36UTOK) Ha
OJJHY NMpPOCTY aKLito 2615 - -
[OuBigeHan Ha OHY NPOCTY aKLito 2650 - -

KepiBHUK

3psariHueBa TeTsaHa CepriiBHa

FonosHuit Gyxrantep

3psriHueBa TetsaHa CepriiBHa




Koaun

[Narta (pik, Micsiub, uncno) | 2018 01 01
Mignpuemcteo TOBAPUCTBO 3 OBMEXEHOIO BIAMOBIAAJILHICTIO"KT YKPATHA"3a €PMIOY 37682336
(HarimeHyBaHHs1)
3BiT npo ¢iHaHCcOoBI pe3yabTaTh (3BIT NPO CyKynHMit aoxin)
3a Pik 2017 p.
®opma N2 Kop 3a AKYdl 1801003
I. ®IHAHCOBI PE3YJIbTATU
3a aHaJsoriyHui
Crarrd Kop, 3a 3BiTHUI nepiop,
psapKa nepioa, nonepeaHLOro
POKY
1 2 3 4
Yunctuin goxig, Big peanisauii npoaykuii (tosapis, po6it, nocayr) 2000 152 191 146800
Yucmi 3apobnieHi cmpaxosi npemii 2010 - -
npeMii niagnucaHi, Baaosa cyma 2011 - -
npemii, nepeaaHi'y nepecmpaxyBaHHs 2012 - -
3MiHa pe3epBy He3apobieHUx npemiti, Basosa cyma 2013 - -
3MiHA YacmKu rnepecmpaxoBUKIB y pe3epBi He3apobieHux npemiti 2014 - -
CobiBapTicTb peanizoBaHoi NpoayKLii
(ToBapis,po6it, nocayr) 2050 112 613 ( 118970 )
Yucmi noHeceHi 36umku 3a cmpaxoBUMU BUMIAMAmMu 2070 - -
Banosuii:
npubyTok 2090 39578 27830
36UTOK 2095 - ( - )
Jloxia (Bumpamuy) Big 3MiHU y pe3epBax JOBrocmpoKOBUX 2105 - -
3060B’513aHb
floxia (Bumpamuy) Bif 3MiHU iHLLIUX CMPAxoBUX pe3epBiB 2110 - -
3MiHa iHLLIUX CMpaxoBux pe3epBiB, BAJI0BA CymMd 2111 - -
3MiHA YacmMKu rnepecmpaxoBUKIB B iHLLUX CMpaxoBux pesepBax | 2112 - -
IHWi onepauiHi noxoam 2120 109 90
y momMmy 4quci: 2121 - -
AoXiz Bif 3MiHU BApmMocmi akmusgiB, sIKi OLiHIOlOMbCs 3a
crnpasea/uBoOO Bapmicmio
[0Xi Bify nepBicCHOro BUSHAHHS 6ioI0rYHUX AKMUBIB i 2122 - -

CiIbCbKOrocnoAapchbKoi npoayKLii




J10XiA Bijj BUKOPUCMAHHS KOLLIMIB, BUBIZIbHEHUX Bif 2123 - -

0noAAMKyBAHHS
AAMiHICTPaTMBHI BUTpaTU 2130 ( 10 918 )| ( 7980
Butpatu Ha 36yT 2150 ( 19194 )| ( 15098
IHWi onepauiiHi BUTpaTK 2180 ( 2864 )| ( 1698
Yy MoMy Huchi: 2181 - -

BUMpPAMU Bif 3MiHU Bapmocmi akmusiB, 5IKi OLiHIOrOMbCS 3a

cnpaseanuBoro Bapmicmm

BUMPAMU BiJj NepBiCHOro BU3HAHHS 6i0/10rYHUX AKMUBIB i 2182 - -

CiZIbCbKOroCrnoAapchbKoi npoayKuii

®diHaHCcOBUIA pe3yabTar Bif onepawiiiHoi AisIbHOCTI:

npubyToK 2190 6711 3144
36MTOK 2195 ( - )| ( -
[Loxopa Big yyacTi B Kanitani 2200 - -
IHWIi diHaHcOBI goxoaun 2220 - -
IHWi Joxoam 2240 - -

Yy momy Yuci: 2241 - -

Joxia Big 6aaroaitiHoi gonomoru

®iHaHCcoBi BUTpaTH 2250 ( 7 ) ( 7
BTpatu Bifg yyacTi B Kanitani 2255 ( - )| ( -
[HWi BUTpPaTH 2270 ( - )| ( -

Mpubymok (36umok) Big BruBy iHGAALT Ha MOHemapHi cmammi | 2275 - -




Continuation of annex B

®iHaHCcOBMIA pe3ybTaT A0 ONOAATKYBaHHA:

npnbyToK 2290 6704 3137

36UTOK 2295 | ( - )| ( - )
Butpatu (goxia) 3 noaaTtky Ha npnbyToK 2300 (1207) (565)
MpnbyToK (36UTOK) Big, MPUNUHEHOT AisILHOCTI Nicas 2305 - -
OMoJAaTKYBaHHS

Yuctuin piHaHCOBMIA pesynbTarT:

npmubyTOoK 2350 5497 2572

36UTOK 2355 | ( - )| ( - )

1 CYKYNHWUI JoxXia,

3a aHasoriyHuin

Crarta Kop, 3a 3BiTHUM Mepiop,
psagKa nepiog, nonepeaHbLOro
Poky
1 2 3 4
[oouiHKa (yuiHKa) HEOBOPOTHUX aKTUBIB 2400 - -
[IoouiHKa (yuiHKa) GiHaHCOBUX iIHCTPYMEHTIB 2405 - -
Hakonu4eHi KypcoBi pisHuL 2410 - -
YacTKa iHLWOro CyKynHOro AoXo4y acoLimoBaHMUX Ta CMiIbHUX 2415 - -
nianpuemMcTs
IHLLIMIA CYKYMHUIA Joxig, 2445 - -
IHWKIA CYyKYNHUIA JoXig A0 onopaTkyBaHHS 2450 - -
MoaaToK Ha NPUOBYTOK, MOB’3aHMIA 3 IHLUMM CYKYMHUM [0X0,0M 2455 - -
IHWKIA CYKYNHUI JoxXig nichs onoaaTKyBaHHS 2460 - -
CykynHwmit poxia (cyma psaakis 2350, 2355 ta 2460) 2465 5497 2572

lIl. EIEMEHTU ONEPALIIMHUX BUTPAT

3a aHanoriyHuin

HasBa cratTi Kogp, 3a 3BiTHUI Mepiogp,
psapKa nepiogp, nonepeaHbLOro
Poky
4 2 3 4
MartepianbHi 3aTpaTi 2500 298 211

BuTtpaTtu Ha onnaTty npadi 2505 6 109 5490




BigpaxyBaHHS Ha coujasibHi 3axoam 2510 2 327 1890
AmMopTu3alis 2515 846 678
IHWIi onepaLiliHi BUTpaTh 2520 23 396 16 507
Pasom 2550 32976 24776
IV. PO3PAXYHOK MOKA3HUKIB NMPUBYTKOBOCTI AKLLIA
3a aHanoriyHui
HasBa crartTi Kogp, 3a 3BiTHUI Mepiop,
psapKa nepiop, MonepeaHboOro
Poky
1 2 3 4
CepeaHbopiYyHa KiIbKiCTb NPOCTUX aKLLil 2600 - -
CkopuroBaHa cepeHbOpPiIYHa Ki/IbKiCTb MPOCTUX aKLLil 2605 - -
Yuctunin npubyToK (36MTOK) Ha OfHY NPOCTY aKLLito 2610 - -
CKOpUrosaHuin YUCTUIA NPUBYTOK (36UTOK) Ha
OJJHY NMpPOCTY aKLito 2615 - -
[OuBigeHan Ha OHY NPOCTY aKLito 2650 - -

KepiBHUK

3psariHueBa TeTsaHa CepriiBHa

FonosHuit Gyxrantep

3psriHueBa TetsaHa CepriiBHa




Nignpuemcteo TOBAPUCTBO 3 OEMEXXEHOHO BIAMNOBIAAJIbHICTIO KT YKPAIHA"3a €PTOY

[Harta (pik, Micaup, uncno)

(HaliMeHyBaHHs)

3BiT npo ¢iHaHCcOoBI pe3yabTaTh (3BIT NPO CyKynHMit aoxin)

Koaun

2019 01 01

37682336

3a Pik 2018 p.
®opma N2 Kop 3a AKYdl 1801003
I. ®IHAHCOBI PE3YJIbTATU
3a aHaJsoriyHui
Crarrd Kop, 3a 3BiTHUI nepiop,
psAAKa nepioa, nonepeaHLOro
POKY
1 2 3 4
Yunctuin goxig, Big peanisauii npoaykuii (tosapis, po6it, nocayr) 2000 171 860 152 191
Yucmi 3apobnieHi cmpaxosi npemii 2010 - -
npeMii niagnucaHi, Baaosa cyma 2011 - -
npemii, nepeaaHi'y nepecmpaxyBaHHs 2012 - -
3MiHa pe3epBy He3apobieHUx npemiti, Basosa cyma 2013 - -
3MiHA YacmKu rnepecmpaxoBUKIB y pe3epBi He3apobieHux npemiti 2014 - -
CobiBapTicTb peanizoBaHoi NpoayKLii
(ToBapis,po6it, nocayr) 2050 104 737 ( 112 613 )
Yucmi noHeceHi 36umku 3a cmpaxoBUMU BUMIAMAmMu 2070 - -
Banosuii:
npubyTok 2090 67 123 39578
36UTOK 2095 - ( - )
Jloxia (Bumpamuy) Big 3MiHU y pe3epBax JOBrocmpoKOBUX 2105 - -
3060B’513aHb
floxia (Bumpamuy) Bif 3MiHU iHLLIUX CMPAxoBUX pe3epBiB 2110 - -
3MiHa iHLLIUX CMpaxoBux pe3epBiB, BAJI0BA CymMd 2111 - -
3MiHA YacmMKu rnepecmpaxoBUKIB B iHLLUX CMpaxoBux pesepBax | 2112 - -
IHWi onepauiHi noxoam 2120 1679 109
y momMmy 4quci: 2121 - -
AoXiz Bif 3MiHU BApmMocmi akmusgiB, sIKi OLiHIOlOMbCs 3a
crnpasea/uBoOO Bapmicmio
[0Xi Bify nepBicCHOro BUSHAHHS 6ioI0rYHUX AKMUBIB i 2122 - -

CiIbCbKOrocnoAapchbKoi npoayKLii




J10XiA Bijj BUKOPUCMAHHS KOLLIMIB, BUBIZIbHEHUX Bif

2123

ornoAamKyBaHHs
AAMiHICTPaTMBHI BUTpaTU 2130 ( 8822 )| ( 10 918
Butpatu Ha 36yT 2150 ( 44 444 )| ( 19 194
IHWi onepauiiHi BUTpaTK 2180 ( 2704 )| ( 2864
Yy MoMy Huchi: 2181 - -
BUMpPAMU Bif 3MiHU Bapmocmi akmusiB, 5IKi OLiHIOrOMbCS 3a
cnpaseuBor Bapmicmio
BUMPAMU BiJj NepBiCHOro BU3HAHHS 6i0/10rYHUX AKMUBIB i 2182 - -
CiZIbCbKOroCrnoAapchbKoi npoayKuii
®diHaHCcOBUIA pe3yabTar Bif onepawiiiHoi AisIbHOCTI:
npubyToK 2190 12 832 6711
36MTOK 2195 ( - )| ( -
[Loxopa Big yyacTi B Kanitani 2200 - -
IHWIi diHaHcOBI goxoaun 2220 203 -
IHWi Joxoam 2240 361 -
Yy momy Yuci: 2241 - -
Joxia Big 6aaroaitiHoi gonomoru
®iHaHCcoBi BUTpaTH 2250 ( 38 ) ( 7
BTpatu Bifg yyacTi B Kanitani 2255 ( - )| ( -
[HWi BUTpPaTH 2270 ( 217 )| ( -
Mpubymok (36umok) Big BruBy iHGAALT Ha MOHemapHi cmammi | 2275 - -




Continuation of annex B

®iHaHCcOBMIA pe3ybTaT A0 ONOAATKYBaHHA:

npnbyToK 2290 13141 6704

36UTOK 2295 | ( - )| ( - )
Butpatu (goxia) 3 noaaTtky Ha npnbyToK 2300 (2 363) (1207)
MpnbyToK (36UTOK) Big, MPUNUHEHOT AisILHOCTI Nicas 2305 - -
OMoJAaTKYBaHHS

Yuctuin piHaHCOBMIA pesynbTarT:

npmubyTOoK 2350 10778 5497

36UTOK 2355 | ( - )| ( - )

1 CYKYNHWUI JoxXia,

3a aHasoriyHuin

Crarrta Kop, 3a 3BiTHUI nepiop,
pagka nepiop, nonepeaHbLOro
POKYy
1 2 3 4
JoouiHKa (YLiHKa) HeOBOPOTHUX aKTUBIB 2400 - -
HoouiHKa (yuiHKa) GiHaHCOBUX iIHCTPYMEHTIB 2405 - -
Hakonu4eHi KypcoBi pisHuL 2410 - -
YacTKa iHLIOro CyKynHOro A0oX0Ay acoLimoBaHMX Ta CMiIbHUX 2415 - -
niagnpuemMcTs
IHLLIMIA CYKYMHKUIA Joxig, 2445 - -
IHWKIA CYKYNHUIA JoXig Ao onopaTkyBaHHS 2450 - -
MopaToK Ha NpUBYTOK, NOB’A3aHWUI 3 IHLLIMM CYKYMHUM [,0X0A0M 2455 - -
IHWKIA CYKYNHUI Joxig nichs onoaaTKyBaHHS 2460 - -
CykynHwmit poxia (cyma psaakis 2350, 2355 ta 2460) 2465 10778 5497

ll. ENEMEHTU ONEPALIMHUX BUTPAT

3a aHanoriyHuin

HasBa crarTi Kogp, 3a 3BiTHUM nepiop,
papKa nepiop, nonepeaHbLOro
POKY
A 2 3 4
MartepianbHi 3aTpatn 2500 358 298

BuTtpaTtu Ha onnaTty npatdi 2505 5885 6 109




BigpaxyBaHHS Ha coljianbHi 3axoam 2510 1293 2 327
AMopTuM3aLli 2515 1249 846
IHLWIi onepaLiliHi BUTpaTh 2520 47 192 23396
Pasom 2550 55977 32976
IV. PO3PAXYHOK MOKA3HUKIB NMPUBYTKOBOCTI AKLLIN
3a aHanoriyHui
HasBa cratTi Kogp, 3a 3BiTHUI nepiop,
pagkKa nepiog nonepeaHbLOro
POKY
1 2 3 4
CepeiHbOpIYHA KiJIbKICTb MPOCTUX aKLiin 2600 - -
CKopuroBaHa cepeHbOpPiYHa KiSIbKICTb MPOCTMX aKLin 2605 - -
YumcTnii npubyTok (36UTOK) Ha OfHY NPOCTY aKLiilo 2610 - -
CKopUroBaHuit YACTUIA NPUBYTOK (36UTOK) Ha
OJIHY MPOCTY aKLito 2615 - -
[uBigeHan Ha O HY NPOCTY aKLio 2650 - -

KepiBHUK

3BsriHueBa TeTsiHa CepriiBHa

FonoBHuit Gyxrantep

3psariHueBa TeTsaHa CepriiBHa
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