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BCTYII1

Po3BUTOK pUHKOBHUX BITHOCHH IT1JIBUIIYE BIAMOBIIAIBHICTD 1 CAMOCTIWHICTh HIAIPUEMCTB
Ta 1HIIUX Cy0’€KTIB TOCMONAPIOBAHHS B MPUNHATTI Ta MIATOTOBII YHPaBIIHCHKUX PILICHb.
EdexTuBHICTh 1MX pillleHb 0araTo B 4YOMY 3aJICKHUTh BiJi CBOEYACHOCTI, 00’ €KTHBHOCTI Ta
BCEOIYHOCT] OIIIHIOBAaHHS ICHYIOUOTO 1 OYIKyBaHOro ()IHAHCOBOTO CTaHy IMiJMPHEMCTBA.
KoHTpob 1 aHami3 € B3a€MOINOB’ I3aHUMH TTOHATTSIMHE Ta €JIeMEHTaMU €(heKTUBHOTO YIIPaBIiHHS
MIMPUEMCTBOM, 30KpeMa Horo (hiHAaHCOBHUM CTaHOM.

KonTponb — oHa 3 rooBHUX (YHKIIH yNpaBIiHHS, CYTHICTh AKOi MOJSTrae B HaJaHHI
JOCTOBIpHO1 1H(OpPMAIll PI3HMM TpylaM KOPUCTYBauiB, SIK 30BHIINIHIX, TaK 1 BHYTPIIMIHIX,
BUSIBJIEHH] MPUYMHHO-HACIIIIKOBUX 3MiH B JIISUIBHOCTI MIIIPUEMCTBA Ta HaJaHHI peKOMEeHAAIl
3 TOKpPAILIEHHS POOOTH Pi3HUX CTPYKTYPHUX MiApo3auIB. CHcTeMa BHYTPIIIHBOIO KOHTPOJIIO
HiIpPUEMCTBA TIOBMHHA OO0 €HYBaTH B €00l TpW pIBHI KOHTPOJIO — OIEpallliHUM,
yIIpaBIiHCHKMi Ta cTpaTeriunmii. IX koMIIexcHa peanizallis JO3BONMTH e(EeKTHBHO YIIPABISATH
MOTOYHOIO AISUTBHICTIO Ta TOTEHIIMHUMHU MOMKJIUBOCTSIMH.

@diHaHCOBUM CTaH MIANPUEMCTBA € PE3YJIbTaTOM HOro omnepamiiHoi, (QiHaHCOBOI Ta
IHBECTHULIIMHOI JISJIBHOCTI 1 XapaKTePU3YEThCS CUCTEMOIO MOKA3HMKIB, M0 BII0Opa)xaroTh
HAsIBHICTh, PO3MIIICHHS 1 BUKOPUCTaHHS YCIX HABHUX PECypciB Ha MEBHY AaTy. B 3anexxHocTi
B1JI TOTO Ha CKIJIbKH €(DEKTUBHO MIAMPUEMCTBO 31MCHIOE CBOIO JISIbHICTh, BU3HAYAETHCS HOTO
(Gh1HaHCOBUU CTaH, SKUU MOXKE OyTH CTIMKUM, HECTIUKUM (TTEPEIKPU30BUM), 1 KPU3OBHUM.

B noxa3nukax (h)iHaHCOBOTO CTaHy MiANPUEMCTBA 3allIKaBJICHI Jep>KaBHI KOHTPOJIOUI
OpraHu, KpEeAUTOpPH, 1HBECTOPU, BIACHUKH 1 YIOBHOBaXXE€HI HUMHU OCOOM, MEpPCOHAN Ta
(GyHKIIOHATBHI CITYKOH IMANPUEMCTBA, TPOMAJICHKICTD.

JocnimkyBaid mUTaHHs (IHAHCOBOTO CTaHY MIANMPUEMCTBA BUIATHI HAYKOBIIl, TaKi SIK:
Muux €. B., Yalikoscrka B. I1., Tlokponusauii C. @., Yymauenko M. I'., bimyxa M. T., Ban Xop
Jlx. K., Aucopd U., Tomncorn A.A., Crpuknena A. JIx., Ctpaxosa O.Il., Peiinpsn .P.,
KanToposuu JI.B., T'opctko A.b., Yormem T.JIx., [Tappamoy K. Ta iH..

[IpoTe, He AUBIAYMCH HAa BEJIUKY KUIBKICTH JOCHIIKEHBb 1 MyONiKaiiil 3 aHOi TeMHU,
3QJIAIIAETHCS TPOOJIeMa BIICYTHOCTI €IMHOTO MIAXOMY IO MPOBEACHHS aHami3y (iHaHCOBOTO
cTany nianpuemMcTBa. Ha 3akoHo1aBuOMy piBHI OpaKky€e KOHKPETHUX METOAUYHHUX PO3POOOK s
KOHTPOJIIO 1 aHami3y ()iHAHCOBOT'O CTaHy MIATPUEMCTB Pi3HUX (HOpPM BiIacHOCTEH Ta crenudik

TISUTBHOCTI.



3aBiaHHs, K1 CTOAThH Mepe]] KOHTPOJIEM Ta aHaji30M ()iIHAHCOBOT'O CTaHy MIANPHEMCTBA,
pO3rajy’>KeHICTh KOpUCTyBauiB (hiHAHCOBOI 1H(OpMAaIlii, HEJOCTaTHICTh 1 MNpPoOJEeMU B
HOPMATHUBHO-TIPAaBOBOMY 3a0e3IeueHH1 00yMOBIIOIOTh aKTYaJlbHICTh JAHOT TEMHU.

Mertoro BuyckHOi KBamni(ikaliitHoi poOOTH € OOTPYHTYBAaHHS TEOPETUYHHX IMOJIOKEHD
aHaji3y (piHaHCOBOIO CTaHY MIANMPUEMCTBA Ta PO3pOOKa MPAKTHUHUX PEKOMEHAAIN 1040 HOTo
yIOCKOHAJICHHSI.

JlocATHEHHSI TOCTaBJICHOT METH Tepeidavae BUPIIICHHS TaKuX 3aBJaHb:

» 3’sICyBaTH €KOHOMIYHY CYTHICTh (JiHAHCOBOTO CTaHy ITiIMPUEMCTBA

» MOCIIIUTH OCHOBHI €Taly PO3BUTKY HAYKOBOI TyMKH I0JI0 aHaii3y (hiHaHCOBOTO CTaHy
cy0’€KTa rocrnoaproBaHHs

» MPOBECTH KPUTUIHHH aHAJI3 HAYKOBHX iH()OpMAIIHHUX JHKEPeIT Ta HOPMaTHBHO-TIPABOBO1
0a3u 3 TEMU JOCIIKEHHS

» IOCIITUTH 0COOMBOCTI (hopMyBaHHS 00JIIKOBOI iH(OpMAIlii Ta BHYTPIIIIHBOTO KOHTPOITIO
(b1HaHCOBOTO CTaHy MiANPUEMCTB

» MoOyAyBaTH OpraHi3amiiHO-1HGOpMaIliiHy MOJIEIh KOHTPOJIIO Ta aHaji3y (hiHaHCOBOTO
CTaHy MiAMPUEMCTBA

» PO3TJIIHYTH OCHOBHI €Tamy OpraHizaiii Ta METOJUKY KOHTPOJIO (hiIHAHCOBOTO CTaHY
MITPUEMCTB

» npoBecTr aHaii3 pinancoBoro crany TOB «Ykpaina-95», 30kpema aHali3 eKOHOMIYHOTO
MOTEHIIATy, (PIHAHCOBOI CTIMKOCTI Ta MJIATOCIPOMOKHOCTI

» MOCIITUTH  OCOOJIMBOCTI KOHTPOJIO 1 aHamizy (QiHaHCOBOTO cTaHy Cy0’ekTa
rOCTIOJapIOBAHHS 3 BUKOPUCTAHHSIM CyYaCHHUX 1H(QOPMALIHHUX TEXHOJIOT1H.

00'exTOM H0cCTiaKeHHs: — (IHAHCOBUM CTaH Cy0’€KTa roCIoaprOBaHHS.

IIpeaMeTomM aocCiaiT:KeHHS € OpraHizaiis 1 METOJIMKa aHali3zy (HIHAHCOBOTO CTaHy
N1IPUEMCTB IPOMHUCIOBOCTI.

VY BunyckHid kBamiikamiifHiii poOOTI s BUPINICHHS IOCTABJICHUX 3aBJlaHb Ta
JOCATHEHHS METH BUKOPHCTAaHO HACTYNHI METOAM: y3arajJbHEHHS, TOPIBHSIHHS,
CIIOCTEPEKEHHS, TOPU3OHTAIBHII Ta BEPTUKAIbHUI aHalli3, KOSPIIEHTHUN aHaI3.

Indopmaniiina 6a3a gociaigxkeHHsI: HOPMATUBHO-TIPABOBE 3a0€3MEUYEHHSI KOHTPOJIO 1
aHaizy (pIHAaHCOBOTO CTaHy MIAMPUEMCTBA, MaTeplajdu MEepIOJUYHUX Ta CHelliali30BaHUuX

BUJIaHb, MaTepiamm (inancoBoi 3BiTHOCTI TOB «Ykpaina-95».



I'inoTe3a BunmyckHoi kBami(iKaiiitHOi poOOTH MOJsATrae y MPUILYIICH], [0 BUKOPUCTAHHS
KOMIUIEKCY BIJIMOBILAHUX METO/IB Ta CUCTEMHOTO IMIAXOAY 10 KOHTPOJIIO 1 aHauli3y (h1HAaHCOBOTO
CTaHy HIANPUEMCTBA JO3BOJIUTH YIOCKOHAJIUTH 1H(OpMALiHY CUCTEMY YHPaBIIHHS Ta
MiABUIINTY €(EKTUBHICTD MPUUHSTTSA yIPABIIHCHKUAX PILICHb.

HaykoBa HOBM3HA pOOOTH MOJIATa€ B TOMY, IO Ha MIJACTaBl JOCIHIIKEHHS Teopii 1
MPAKTUKH KOHTPOJIIO 1 aHamizy (IHAaHCOBOTO CTaHy MIAMPUEMCTBA OYyIyTh pPO3pOOJCHI Ta
3aIMpONOHOBaHI PEKOMEHAAIIT 3 iX YAOCKOHAJICHHS, CIIPSIMOBAHI Ha IMiABUIICHHS €PEKTUBHOCTI
TISTTBHOCTI M ATIPUEMCTB.

IIpakTuYHe 3HAYEHHSI TIOJISITAE y CIPSIMOBAHOCTI HA BUPIMICHHS aKTyaJbHUX MPOOJIEM
e()eKTUBHOTO MPOBEIACHHSI KOHTPOJIIO 1 aHaJ13y ()iHAHCOBOI'O CTaHy MIAMPHUEMCTBA B CY9aCHUX
yMOBax rocnojapioBaHHs. BucHOBKM Ta mnporosuili, 3400yTi B Mporeci JAOCIIIKEHHS,
CIPSIMOBAaHI Ha BJOCKOHAJIEHHS METOJMKHA KOHTPOJIO 1 aHammizy (IHAHCOBOTO CTaHy
nianpueMcTB. BripoBaskeHHsI peKOMEH 1Al y MPaKTUYHY AisUIbHICTh MANPUEMCTB JI03BOJIUTH
3a0€3MeUnTH YIPABIIHHS CBOEYACHOIO Ta JOCTOBIPHOIO I1HQOpMAIli€l0, HEOOXITHOK JIs
OPUIHATTS €()EKTUBHUX YIPABITHCHKHUX PIIICHb.

Ilyoaikanii. 3a TeMoro BUMYCKHOT KBaji(ikaiiiHOi poOOTH OIyOJIKOBAaHO HAYKOBY
ctatTio «IMnepaTuBu aHamizy (piHAHCOBOTO CTaHy MiANPUEMCTBA» B 301pHUKY HAYKOBUX Ipallb

CTYJIEHTIB « AHAJIITUYHI Ta ayTUTOPCHK1 IMIIEPATUBU JTISTTLHOCTI MIATPUEMCTBY.

PO311J1 1 TEOPETHUYHI ACIIEKTH KOHTPOJIIO I AHAJII3Y
®IHAHCOBOI'O CTAHY CYB’EKTA I'OCHHOAAPIOBAHHA

1.1. ExoHoMivHa XapaKTepuCTHKA (PiHAHCOBOI'O CTAHY MiAPUEMCTBA

Ouinka ¢IHAHCOBOTO CTaHy € OJIHIEI0 3 HAWBaKIUBIMIMX 3acaj  JisSIbHOCTI
MIAMPUEMCTB, Ka Hajae 1HPOpPMAIliI0 CTOCOBHO TOTO Ha AKIA CTajli pO3BUTKY 1 JISUIBHOCTI
3HAXOAUTHCS TIAMPUEMCTBO 1 SIKI KPOKM HEOOXIHO 3MIWCHUTU JJIi MOTO MOAAIIBIIOTO
npoisiTanss. [41, ¢.107]

AHani3 HayKOBUX JDKEpell IMOKa3aB, M0 Ha ChOTOAHI ICHYE O€3JiY MiIXOJiB JO
BU3HAYCHHS MOHSTTS (JIHAHCOBOTO CTaHYy.

CaBunpka ['. B. y migpydHuky «AHali3 rocrnoAapchbKol AISUIBHOCTD PO3IIILIae

(1HaHCOBUIA CTaH MIANPUEMCTBA SIK €KOHOMIYHY KaTeropito, 1o BiIoOpaxkae CTaH KamiTairy



B IIPOIIECl MOro Kpyroooiry 1 3JaTHICTh Cy0’€KTa TOCIOJApIOBaHHS /10 CAaMOPO3BUTKY Ha
¢bikcoBaHuii MOMEHT vacy.[61]

Kpamapenko I'.O. ta Yopna O.€. TpakTyroTh (h)iHAHCOBUN CTaH K HAWBAKIUBIITY
XapaKTePUCTUKY €KOHOMIYHOI JiSJILHOCTI MIIMPUEMCTBA B 30BHIIIHBOMY CEPEIOBUIII, SKa
BHU3HAYa€ KOHKYPEHTOCIIPOMOXKHICTh MIANPUEMCTBA, HOTO MOTEHIIAI B JIUIOBIM CITIBIIpaIl,
OLIIHIOE, SKOI0 MIPOI0 TapaHTOBAaHI €KOHOMIUHI IHTEPECH CaMoro MiJIPHUEMCTBA 1 MOTO
napTHEpiB MoA0 (iHAHCOBUX Ta IHIIKUX BiTHOCHH.[43]

Jluteua b. M., Crenmpmax M. B. Bu3HauaroTh ()iHAHCOBUM CTaH SK PE3YJIbTAT
BUPOOHUYO-(IHAHCOBOI  MISIBHOCTI. BiH  XapakTepus3yeTbCsi BEIMYHMHOIO  3aco0iB
HiANPUEMCTBA, 1X PO3MIIIECHHSAM 1 JDKepelamMH YTBOPEHHS, 3aJICKUTh BiJl BUKOHAHHS
MaTepiaIbHO-TEXHIYHOT'O TTOCTaYaHHsI, BUPOOHMIITBA, peajizallii Ta mpuoyTky. diHaHCOBUI
CTaH — 11 MOKa3HUK HOT0 IJ1aTO- Ta KPEAUTOCIIPOMOKHOCTI, BUKOHAHHS 3000B’ s13aHb TIEPE/T
JICP KaBOIO Ta IHIIMMH T APHUEMCTBAMH, OPTaHi3allisMH, yCTaHOBaMH. [45]

boitunk .M. roBoputh: (piHAHCOBHUI CTaH — 11€ CIPOMOXKHICTh MIAMPUEMCTBA BECTH
rocroAapchKy MisUIbHICTh HA OCHOBI CBOE€YACHOTO TMOTAIIEHHS YCIX BU/IB 3a00pPTOBAaHOCTI,
palioHalbHOT CTPYKTYPH KamiTalty i rocrnoaapchbkux 3aco0is.[20]

[Togneprorin A.M. TpakTye (GIHAHCOBUM CTaH SIK KOMIUIEKCHE IIOHATTS, SIKE €
pEe3yNbTaTOM B3a€EMOJIl BCIX €JIEMEHTIB CHUCTEMH (PIHAHCOBUX BIJHOCHH MiANPUEMCTBA,
BU3HAYAETHCSI CYKYIHICTIO BHPOOHMYO-TOCIMOJAPCHKUX YHMHHHMKIB 1 XapaKTepU3YETHCA
CUCTEMOIO TIOKa3HMKIB, HI0 B1IOOPaKalOTh HASBHICTb, PO3MILIEHHS W BUKOPUCTaHHS
¢inancoBuX pecypcis.[62]

Cama exoHOMIUHa Kateropis «(piHaAaHCOBUN CTaH» Ma€ KOMIUIGKCHUH Xapakrtep, 1
BiIOOpaXkae PEUTUHT MIANPUEMCTBA HA PUHKAX, /1€ BOHO (YHKIIIOHYE, WOTO 3aTHICTh
reHepyBaTH MpUOYTOK, (PiHAHCOBY CTAaOUIBHICTH TOIIO. BBakaeThcs, IO 3aJI0BUIBHUI
(1HaHCOBUI CTaH XapaKTEPU3YEThCSA CTIMKOIO MIIATOCIPOMOXKHICTIO, JOCTaTHIM 00CITOM
poGodoro kamitaay Ta €(pEeKTHBHHM MOro BUKOPUCTaHHSM, YITKOIO OpPraHi3aIli€ro
PO3paxyHKIB, HasBHICTIO 3HAYHOTO (hiHAHCOBOTO MOTEHIIIATy MOJANBIION0 PO3BUTKY. [50,
¢.207]

diHaHCOBUI CITOBHUK-JOBIAHUK 3a penakimiero M.S. Jlem'sHeHKka BuU3Ha4ae
(hiHaHCOBUI CTaH SIK KOMIUJIEKCHE IIOHATTS, IO BIJOOpakae SKICHY CTOPOHY WOro
BUPOOHMYOT Ta (DIHAHCOBOI [ISIIBHOCTI Ta € PE3yJbTaTOM peaiizailii YCIX €JEeMEHTIB
30BHIIIHIX 1 BHYTpIIIHIX ()IHAHCOBUX BIJHOCHH MIANpUEMCTBA. BiH XapakrepusyeThcs
CUCTEMOIO TMOKA3HHUKIB, fKI BIJOOpa)KalOTh CTaH KamiTally B Ipoleci Horo KpyroooOiry,
3IaTHICTh PO3PAxXOBYBATHCA 3a CBOIMHU 3000B'si3aHHSIMH 1 3a0e3mevyBatd e()EKTHUBHE

¢binaHCyBaHHS CBOET BUPOOHHUOT MisSUTBHOCTI HA MIEBHUI MOMEHT Yacy.[32]



O6ymak T.A. po3msigae  (piHAaHCOBUM  CTaH  MIANPUEMCTBA  SIK  CYTHICHY
XapaKTePUCTHUKY isTIBHOCTI MANPUEMCTBA Yy TEBHHUHA TEpIoj, IO BU3HAYAE peajbHy Ta
MOTEHIIMHY MOXJIMBICTh MHIANPUEMCTBA 3a0e3IeuyBaTU JOCTATHIN piBeHb (DiHAHCYBaHHS
(h1HAHCOBO-TOCIOAPCHKOT JISJIBHOCTI Ta 3JaTHOCTI €()EKTUBHO 3/1IMCHIOBATH IIIO TISUTBHICTD
y MaiilOyTHbOMY.[55]

BusHauenHsi (piHaHCOBOIO CTaHy MICTUTBCS 1 B HOPMATHBHO-TIPABOBHX aKTaXx.
«ITonoxeHHs: Mpo TOPSAOK 3AIMCHEHHA aHami3y ()IHAHCOBOTO CTaHy MIANPHEMCTB, MO
MiISTal0Th TPUBATH3AIl» BU3HAYae (PIHAHCOBUN CTaH TMIANPUEMCTBA K CYKYIHICTh
MOKA3HUKIB, IO BiOOpa)kalOTh HASBHICTh, PO3MIMIEHHS 1 BUKOPUCTAHHS pPECYPCiB
HiANPUEMCTBA, peajbHI W TOTEeHMIWHI (DIHAHCOBI MOXIUBOCTI IianpreMcTBa.[12]

TakuM 4rHOM, NpoaHaIi3yBaBIIN PI3HOMAHITHI I1IX0IU 1010 CYTHOCT1 (PiHAHCOBOTO
CTaHy, MOXHa 3pOOMTH BHCHOBOK, IO II€¢ KOMIUIEKCHa EKOHOMIYHA KaTeropis, ska
BioOpaxkae  pe3ysbTar  omnepaiiifHoi, (¢IHAHCOBOI Ta 1HBECTUIIAHOT  JISIILHOCTI
MIIIPUEMCTBA, HOT0 peabHl Ta MOTEHIINHI (IHAHCOBI MOXIJIMBOCTI, 2 CaMe€ €KOHOMIUYHUN

MoTeHIian, PIHAHCOBY CTIMKICTh, INIATOCIIPOMOXKHICTh Ta JUJIOBY AKTUBHICTD.

1.2. OcHOBHi eTanu PO3BUTKY HAYKOBOI IYMKH 100 aHAJIi3y (iHAHCOBOIO CTaHy

cy0’€KTa rocnogapoBaHHA

CraHOBJIEHHS 1 BUKOPUCTAHHS €JIEMEHTIB €KOHOMIYHOTO aHaJi3y CIOCTEPIrajgoch y TOU
yac 1 B Irtanmii: nanpuxnan, A ne Ilietpo po3BHBaB METOJOJIOTIIO MOPIBHSAHHS OOHKETHHX
aCUTHyBaHb 3 (akTHUHUMH 3aTparamu; b. Bentypi OyayBaB 1 aHami3yBaB AWMHAMIYHI PsIU
MOKA3HUKIB TOCHOIAPCHKOI AISIIBHOCTI MIANPUEMCTBA.

Inei CaBapi Oynu nornu6seni B XIX cr. itaniicbkuM Oyxranrepom Jlx. Yepooni (1827 —
1917), skuii CTBOpPUB BYEHHS MPO CUHTETUYHE TOEJHAHHS 1 aHAIITUYHE PO3KIATaHHI
OyXTralTepChKUX paxyHKiB. [57, C.2]

B xinmi XIX na mouatky XX CT. cTayid po3BUBATUCS OajlaHCOBEJCHHS 1 HAayKa MpO
KOMEPITIHHI pO3paxyHKH, sIKI CTajli OCHOBOIO I aHami3y Oanancy. Po3BuTok OamaHCOBeICHHS
POXOJIMB MO TPHOM HANpsSMKaM: EKOHOMIYHUI aHani3 OajlaHcy, IOPUAMYHUN aHami3 OanaHcy,
TOMyJIIpH3allist 3HaHb PO OaaHc cepel KOpUCcTyBadiB (iHaHcoBoi iHpopmartii. [38, ¢.20]

3aximHi (axiBil BHOKPEMITIOIOTh II'SITh  BIAHOCHO CAMOCTIMHMX TMIAXOIIB Y
CTaHOBJICHHI1 CUCTEMaTU30BaHOr0 aHaji3y (PIHAHCOBOIO CTaHYy:

1. «llxona  emnipuunux  NpPASMaAMuKier. Hamararouuch  BU3HAYUTH

KPEIUTOCTIPOMOKHICTh KOMMAaHIH, (DIHAHCOBI aHATITHUKUA OOTPYHTyBaJid HAOIp BITHOCHUX



MOKA3HUKIB — 1HAUKATOPIB, MPUAATHUX JJIS TAKOTO aHATI3y. AHaJ3 KPEIUTOCIIPOMOKHOCTI
PO3IIIsAaBCs SIK HAWBAKIIMBIIINN acIEKT (PiIHAHCOBOTO aHaJI3y JMisUIbHOCTI KoMmmaHii. Tomy
oco0nMBa yBara MNpUJILISIAcs MOKa3HUKaAM BUKOPUCTaHHS OOOPOTHUX KOIITIB, BJIACHUM
000pPOTHUM KOIITaM, KPETUTOPChKiIM KOPOTKOCTPOKOBIN 3aboproBaHocti. [lpencraBHuKM
IT1€1 IKOJIU, K1 3aMaliiCcsl OLIIHKO0, aHATI30M 1 YIIPaBIHHSAM (piHAHCOBUMHU pecypcamMu Ta
KPEAUTHOIO MOJITUKOIO, TEPEKOHAIHN KOMITaH11 B AOUIIBHOCTI TAKOTO MiIXOTY.

2. «llkona cmamucmuynoeo ginancosozo ananizyy. OCHOBHA ifiesl IPEACTABHUKIB
1i€1 MIKOJIU ToJIsiralia B TOMY, [0 PO3PaxoOBaHi aHaMITHYHI (PiHAHCOBI KOe(Dilli€EHTH KOPUCHI
JMILE TOJi, KOJMH € KpUTEepii, 3 TPaHUYHMMHU 3HAYCHHSIMH SIKUX MOXKHA TIOPIBHIOBATH IIi
koedimienTu. KpurepianpHi 3Ha4eHHS] KOS(DIITIEHTIB 3a TOMOMOTOI0 CTATUCTUYHUX METO/IIB
00po6ku 1Hbopmarllii Oynu audepeHiiioBanl 3 ypaxyBaHHIM Taily3i, MiAraiay3i Ta THUIIIB
KOMIIaHIi. Y MeXax IIbOr0 HalpsSMKY JOCHIDKYETHCS KOJIHEApHICTh 1 CTIHKICTh
Koe(irieHTIB aJist oOpaHuXx (0IHAKOBUX 3a TUIIAMU) TPYI KOMIaH1i. JIOCIiIKeHHs CB1/14aTh,
10 KoedilieHTaM BJIACTHBA MYJIBTUKOJIHEAPHICTh y 4Yaci i mpoctopi. lle 3ymoBumIIo HOBE
aKTyaJibHE 3aBJaHHS — KJIacU(iKallilo BCI€l CYKYIMHOCTI KOE(QIIIEHTIB MO Tpymnax:
MOKa3HUKU OJHIET TPYIHU KOPETIOITh MIXK CO0010, a TOKa3HUKHU PI3HUX IPYyNl — BITHOCHO
HE3aJIEXKHI.

3. «lllxona mynremusapianmuux ananimuxiey. IIpeICTaBHUKY I11€1 IKOJIW MAalOTh Ha
MeTi moOyayBaTu KoHuenrtyaibHi ocHOBH CA®3, mo 0a3yloThbCsi Ha 1CHYBaHHI
0e33anepeyHoro 3B'I3Ky MK OKpEMUMH KOe(]il[leHTaMu, K1 XapaKTepu3yloTh (piHAHCOBUI
CTaH 1 €EKTUBHICTH AISUTBHOCTI KOMIIAH11 (HAIPUKJIIaJ, BaJOBUH J0X11, 000POTHICTH KOIITIB
y aKTHBaX, 3aracax, po3paxyHKax TONIO), 1 y3arajJbHIOIOYMMHU MOKa3HUKaMU (PiHAHCOBO-
rOCIOAApChKOT MisUTBHOCTI KOMITaHIM (HANpUKIIaJ, PEHTA0CNbHICTh BIACHOTO KaImiTamty).
OcHoBHE 3aBJaHHS MPEICTABHUKHU II1€i MIKOJW Oayuiau B MOOyMOBI MipaMiau (CHCTEMH,
JiepeBa) MoKa3HUKiB. [IeBHOTO pO3BUTKY I1€i HAIPSIMOK aHalli3y HA0yB y MeXax MoOyI0BU
KOMIT'FOTEPHUX 1MITAIlIHHUX MOJIENIeH IIOJO0 B3a€EMO3B'SA3KY AHAMITHUYHUX TOKA3HUKIB 1
PUHKOBOI IMiHW akmii. OauH 13 HaWBIZOMINIUX MPAKTHYHUX PE3yJIbTATIB II€] «IIKOIUY» —
METOJIMKa aHaJi3y, 3alIpoloHOBaHa MeHekepaMu pipmu «Jlromony.

4. «lllkona ananimuxié 3 NPOSHO3Y8AHHIL MONCIUBO20 OAHKPYMCMBA KOMNAHIUY.
[IpeacTaBHUKH 11€T LIKOJIM HArOJOUIYIOTh HAa (DIHAHCOBIH CTIMKOCTI KOMITaHIi (CTpaTeriyHui
aCTIeKT), HAJAI0YX TIepeBary MepcrneKTUBHOMY aHalli3y Mepes peTpocnekTuBHUM. Ha ixHio
IYMKY, IIIHHICTH (D1HAHCOBOI 3BITHOCTI BU3HAYAETHCS BUKIIFOUHO ii 3AaTHICTIO MepeadauynuTn

MOJIUBE OAHKPYTCTBO.



5. «lllxona yuacnuxie gponoosozo punxy». IlpeicTaBHUKH IT1€1 IIIKOIN BBAXKAIOTh, 110
IIHHICTh ()1IHAHCOBOT 3BITHOCTI MOJISATAE B MOMKIMBOCTI 11 BUKOPUCTAHHS JJIsl IPOTHO3YBAHHS
piBHS €(DEKTUBHOCTI IHBECTHIIIN Y I[IHHI MMari€pH Ta MOB'SI3aHOTO 3 IIUM CTYNCHS PU3HKY.

B cucremi ymnpaBiiHHS ITPOMHCIIOBOTO IMMIANPUEMCTBA aHami3 (PiHAHCOBOTO CTaHY
3aiiMa€e BaXKIIMBE MICIE, OCKUIbKM JI03BOJISIE OTPUMATH MOBHY, JOCTOBIPHY, PEJICBAHTHY
iHhOpMaIliI0 CTOCOBHO OOOPOTHUX Ta HEOOOPOTHMX AaKTUBIB, BJIACHOIO KalliTaly Ta
3000B’s13aHb. CHCTEMaTH30BaHUN €KOHOMIYHUI aHani3 BuHukae B Xl cT. mapanenbHO 3
BBEJCHHSM TOHSATh CUHTCTUYHOTO 1 aHAIITUYHOTO OOJIKY Ta 3aCHYBAaHHSI yIPABIIHCHKOTO

OOJIKY.

1.3. Omninka HaykoBuX iHGopMaliiHUX :KepeJ Ta HOPMATHBHO-NPABOBOI 0a3u 3

NUTAaHb aHAJI3Y (PIHAHCOBOIO CTAHY CY0’€KTA roCHOAAPIOBAHHA

Jlnst mpoBeneHHs: aHammizy (iHAHCOBOrO CTaHy Cy0’€KTa TOCHOJApIOBaHHS HEOOX1THO
CIIUpaTUCS Ha 1HdopMmarliitne 3a0e3MeUeHHS (puc. L.N.

S Ks yrd

Puc. 1.1 Indopmartiitne 3a06e3neueHHs KOHTPOIIIO PIHAHCOBOTO CTaHy Cy0’€KTa
rOCIOJapIOBAHHS
JlocimpKkeHHsT JIITepaTypHUX JHKEpeNT y Tally3l €KOHOMIYHOTO aHajlidy Ja€ 3MOry
3ayBakKUTH, 110 HA CHOTOJHI c(opMoBaHAa METOAMKA OIIIHKK (PIHAHCOBOTO CTaHy
MIIMPUEMCTBA HE Ma€ TPUHIIUIIOBUX po30ikHOCTEH [10, 26, 34]. BiAMIHHOCTI ICHYIOTh M1Xk
IropuUTMaMu Ta MOCIJOBHICTIO MPOBEIEHHS PO3PAXYHKIB, @ caMe MPIOPUTETHICTIO OJTHUX

napameTpiB Ha/l IHIINMHU.



YV migpyynuky min penakmiero Muuxa €.B. «DinaHcoBuil aHamiz» BHJIUICHI
METOOJIOTIYHI Ta OpraHi3ailiiiHi 3acaau aHamizy (iHAHCOBOIO CTaHy, a caMe€ aHalli3y
aKTHUBIB, MMAcUBIB, (PIHAHCOBOI CTIMKOCTI, MJIATOCIPOMOKHOCTI, KPEIUTOCIIPOMOXKHOCTI Ta
eKkcrpec-aHami3 (IHAHCOBOTO cTaHy. Takok HaBeleHI IMQPOBI MPUKIAAN, IO CIPHUSE
KpaIoMy po3yMiHHIO BHKJIaAeHOT iH(opmariii.[56]

B crarti «AHaii3 iHTErpOBaHOCTI CTpaTerii 1 TAKTUKU PO3BUTKY MIAMPUEMHHUIITBA
Mnuuxa €. B. po3kpUTO BaXJIMBICTh aHATITUYHOTO OOIPYHTYBAHHS y MpoIiecax BUPOOICHHS
00'€KTUBHUX KpUTEPIiB CTAaOUIBHOTO (YHKIIOHYBaHHS MIANPUEMCTBA B KOHTEKCTI
IHTETPOBAHOCTI TAKTUKMA Ta CTpaTerii Horo po3BUTKY, (QOPMYIIOBAHHS MapamMeTpiB
edexkTuBHOCTI. J[OBECHO aKTyalbHICTh 1 BH3HAUEHO HANPSAMU aHAJI3y IHTErPOBAHOCTI
CTparerii Ta TAKTUKU PO3BUTKY MIANPUEMHUIITBA 1 METOJUKY MOro MNpoBEACHHS.
ApPryMeHTOBaHO, 110 aHAJITUYHI OI[IHKU Y€pe3 NMPU3MY IHTETPOBAHOCTI MalOTh BUKOHYBATH
BU3HAYAJIbHY MICIIO y KIHIIEBIM 1HTEpITpEeTAIlll TPAKTUYHUX YIPABIIHCHKUX 1 O€3B1THOCHO
10 GyHKIIN yrpaBmiHHSA. [55]

IBuenko JI.B. Ta ®enmopuenko O.€. B crarri «AHam3 (IHAHCOBOIO CTaHy
MIANPUEMCTB: 1H(pOpMaliiiHe Ta MeTOAWYHE 3a0e3MeUYeHHs» Ha MiJCTaBl JOCHIIKCHHS
CYTHOCTI aHaji3y ()IHAHCOBOI'O CTAaHY MIAIPUEMCTB OOIPYHTOBAJIM PEKOMEHJALIl I0J0
YAOCKOHAJIEHHS 10T0 1HPOPMAIIHHOTO Ta METOJUYHOTO 3a0€3MEUCHHS, a CaMe: MTPU PO3TIISAL
aHani3y (pIHAHCOBOTO CTaHy MIANPHEMCTBA OCHOBHUM IMOBHMHEH OYTH CHCTEMHMM MiIXIA:
BUBYCHHS B33a€MO3B’S3KIB CHUCTEMH aHai3y 1 CUCTEMHU IMIJNPUEMCTBA Yepe3 isTIbHICTh
arapaTy yOpaBJiHHS; SKICTh YMOPABIIHCBKUX PIIIEHb 3aJCKUTh BIJ aJIeKBaTHOCTI
aHATITUYHUX BHUCHOBKIB, OJICPKAHMUX HA OCHOBI 1H(QOPMAIIMHOTO 3a0e3MEeUeHHs aHali3y
¢inancoBoro crany. [41]

be36oponosa T. B. B ctarti «CyTHICTH Ta HEOOXITHICTh aHaAI3y (PIHAHCOBOTO CTAHY»
J0CIinIa CYTHICTh 1 HEOOX1IHICTh aHaJI3y (DIHAHCOBOTO CTaHY MiAMPHEMCTB B Cy4aCHHUX
ymoBax. OOrpyHTyBajga OCHOBHI METOJMYHI MIAXOIW 1O HOro 3MIMCHEHHS. 3 METOr ii
JIOCTOBIPHOCTI, = BUKOPHUCTaHHS Yy  TMPOIECI  YMPaBIIHCHKUX  PIMIEHb  JOILIBHO
BUKOPUCTOBYBaTH KOE(IIEHTHUN a00 KOMIUIEKCHMM METOJ, a/JK€ BOHHU € HalOUIbII
OOLIMPHUMHU 1 OXOIUIIOIOTh BCl cdepu IAIbHOCTI mianpueMcTBa. Jlani wmetoau
MPEACTABISIIOTh MIANPUEMCTBO 1 BCl MOTO 3B’SI3KM SIK B3a€EMOIIOB’A3aHy CHUCTEMY PYXIB
(biHAHCOBUX PeCypCiB, IO A€ 3MOTY HAWIIHUPIIIE OLIHUTH HOTo (hiHaHCOBUH CTaH. [25]

Busuenns nonoxxenb HII(C)BO 1, II(C)BO 16 ta I[IKY [9; 11] noka3zye pi3Hi mijaxoau
70 BU3HAYEHHS BUTpAT, 110 Oe33alepevyHo BIUIMBAE HA MPOBEJACHHS aHami3y (hIHAHCOBOTO
cTany mianpueMcTBa. OCOONMBICTH 3BITHOCTI, SIKY PO3POOJIEHO 3TITHO 3 MIXKHAPOJIHUMHU

CTaHAapTaMH OyXTalTEepPChKOTO OOMIKy, TOJIATa€ B TIM, IO HEH MOXYTh IIIHPOKO



KOPUCTYBAaTHCSl 1HBECTOPH Ta IHIN OcoOM, sIKI OepyTh y4yacTb Yy MiANPUEMHUIIBKINA
JUSITBHOCT1, — KPEUTOPH, KOHKYPEHTHU, MPaIlIBHUKH MiTPUEMCTBA.

Koxxunii kopuctyBau (piHaHCOBOi 3BITHOCTI, SIK MPABWJIO, BUBYAE Ty 1H(OpPMAIIiIO,
KOTpa oMy HEOOXiJIHa B Mpoleci MiANPUEMHMITLKOT AissibHOCTI. Tpeba 3a3HayuTH, 110 B
NEBHUX BHIAJKaxX [UJIs aHajizy (IHAHCOBOrO CTaHy MIANPUEMCTBA 3aMajio TUIbKU
OyXTanTepchKoi 3BITHOCTI, 0cobmBo i iHBecTopiB. Tomy [1(C)BO nependavae ckmagaHHs
IPUMITOK 0 OpM OyXranTepchbkoi 3BITHOCTI, SIK1 JAIOTh 3MOTY 30BHIIIHIM KOpPHUCTyBadyam
¢inancoBoi iH(opMalii TOKIaTHO 03HAHOMUTHCS 3 (PIHAHCOBUM CTAaHOM ITiIIPUEMCTBA.

B nmomatky A mpeAcCTaBiIeHO HOPMATHUBHO-TIPABOBI JOKYMEHTH 3 IMHTaHb OOJIKY,
aHaI3y 1 KOHTPOIIO (HiHAHCOBOTO CTaHy CY0’€KTIB rOCTIOIAPIOBAHHS Ta iX XapaKTEPUCTHKA.

[IpoBenene MOCHIKEHHSI CBIIYUTH NPO HEJOCKOHAIICTH HOPMATHBHO-TIPABOBOTO
3a0e3neveHHs] aHaizy (piHAaHCOBOro cTaHy CyO’€KTIB TrocmojapioBaHHs. Hemae diTko
BHU3HAYEHUX METOJIUK aHaJli3y Ta HOPMATUBHUX MOKA3HUKIB (P1HAHCOBUX KOEPIIIEHTIB IS
PI3HMX CYO’€KTIB TOCIOAAPIOBAaHHS, 1110 3HAYHO M1ABUITIIO O €(h)eKTUBHICTh TAKOTO aHAIII3Y,
SK Ha MIKpO-, TaK 1 HA MaKpOPIBHIX. ¥ CBOiX poOOTax HAYKOBII IPOIOHYIOTH PI3HOMAaHITHI
PO3paxyHKOBI MMOKA3HUKH, K JOMIOMOXKYTh IIPH aHasi31 (J1HAHCOBOTO CTaHYy PI3HOMAaHITHUX
MIJIIPUEMCTB, ajie, HaXKallb, HEOCTATHLO PO3POOOK, IO CTOCYIOThCSA came (hiHaHCOBOTO
CTaHy 3aKJIaJ[1B TPOMaICKOT0 XapuyBaHHs. OCKIJIBKY MPOMHCIIOBICTh MA€ MEBHY CIELU(PIKY
y MpopaxyHKax (piHAHCOBOrO CTaHy, T€Ma AOCIKEHHSI 1 PO3pOOOK HOBUX IOKA3HUKIB

CTOCOBHO PO3PaXyHKIB (PIHAHCOBOIO CTaHY 3AJMIIAETHCS aKTyaIbHOIO.

BucnoBku 10 po3ainy 1

AHaJli3 HayKOBUX JIPKEpeJ MOKa3aB, 110 Ha ChOTOJIHI ICHY€ 0€3J114 MiIXOA1B 10 BUSHAYCHHS
HNOHATTS (PIHAHCOBOrO CTaHy. 3rpyNyBaBIIM Ta BUAUIMBIIM TOJOBHE, MOKHA CKa3aTH, IO
¢dbiHaHCOBUII CTaH — 1€ KOMIUIEKCHA EKOHOMIYHA KaTeropis, ska BiJIOOpakae pe3yibTaT
onepauiifHoi, (IHaHCOBOI Ta IHBECTUIIMHOI ISUIBHOCTI NIANPUEMCTBA, MOr0 peayibHI Ta
MOTEHIIHI (PIHAHCOBI MOXJIMBOCTI, 2 caM€ €KOHOMIYHUW TMOTEHIlial, (DIHAHCOBY CTIMKICTb,
MJIaTOCIIPOMO>KHICTb Ta J1JI0BY aKTUBHICTb.

B cucremi ynpaBiiHHA TPOMKCIIOBOTO MiANPUEMCTBA aHaNI3 (PIHAHCOBOTO CTaHy 3aiMae
BKJIMBE MICIIE, OCKUIbKU JI03BOJISIE OTPUMATH TOBHY, JOCTOBIPHY, pEJIEBaHTHY iH(MOpPMAIIiI0
CTOCOBHO OOOpPOTHMX Ta HEOOOpPOTHHMX AaKTHBIB, BJIACHOTO KamiTaay Ta 3000B’s3aHb.
CucTemMaTrH30BaHUA €KOHOMIYHMM aHaili3 BUHUKae B X|| CT. mapaienbHO 3 BBEJACHHIM TIOHSTH

CUHTETUYHOTO 1 aHAJTITHYHOTO O0JIIKY Ta 3aCHYBAHHSI YIIPABIIIHCHKOIO OOJIIKY.



[TuTannto aHani3zy GiHaHCOBOTO CTaHy MIAMPUEMCTB IPUCBIUEHO OaraTo HAyKOBUX Mpallb,
B SKHX PO3IJISIAE€THCS €KOHOMIUHA CYTHICTh, METOAOJOT14HI M opraHi3alliiiHi 3acajd KOHTPOJIIO
Ta aHali3dy (IHAHCOBOTO CTaHy Ta iX 3HAYEHHS ISl JISUIBHOCTI CYO’€KTIB I'OCIOJIapIOBaHHS,
cepen SIKUX 1ICHYIOTh TIEBH1 pO301’KHOCTI 1100 METOAMK (hiHaHCOBOTO aHamizy. HopmatuBHo-
MIPAaBOBOBE 3a0e3MeUYeHHsT KOHTPOJIIO 1 aHami3y (p)IHAHCOBOTO CTaHy € HEJOCKOHAJIMM, OCKUIbKU

HE BpaxoBye crieudiKy MisIBHOCTI PI3HUX CY0’ €KTIB TOCIIOapIOBAHHA.
Y y Y



PO3/I1LJI 2 IHOOPMAIIMHE 3ABE3INEYEHHS AHAJII3Y ®IHAHCOBOI'O
CTAHY CYB’EKTA I'OCITIOJAPIOBAHHA

2.1. ®opmyBanHs 00.JiKk0oBoI iHGopmanii 11010 GiHAHCOBOrO CTaHy MiANPHEMCTB

MPOMHUCJIOBOCTI

CyuacH1 miANPUEMCTBA TOTPEOYIOTh THYUKHX CUCTEM OLIIHKH i aHami3y AISIIbHOCTI SIK
CBOIX MiJIPO3LiB, TaK 1 00’ €KTa yIpaBiiHHA B [ijoMy. DiHaAHCOBO-EKOHOMIYHI TTOKa3HUKU
rOCIIOJIaPCHKOT JISUIBHOCTI, SIKI BUKOPUCTOBYIOTHCS B OOJIIKOBO-aHATITHUYHINA MPAKTHII
MalOTh CYTTEBI HEAOJIKM Ta He (QOpPMYIOTH IUTICHOT iH(OpMaIiiiHOI cucTeMu IS
yrnpasiinHsa. KoHcominamis 0611koBoOi Ta aHaIITHYHOI 1H(OpMaIllii MOBHHHA 3a0e31euyBaTH
JIOCSITHEHHSI TIOCTABJICHUX IIUICH 1 3aBJaHb, SKI BUKOPHCTOBYIOTHCS Ha PI3HUX PIBHAX
YIPaBIiHHA MIAIPUEMCTBOM. 3alOpPyKOIO BHUCOKOTO PIBHS PO3BUTKY MIJIPUEMCTBA €
yIOCKOHAJIEHHsI MeXaHi3My (hopMyBaHHS KOHCOJIITOBAHOT OOIIKOBO-aHATITHYHOI CHCTEMU B
ynpapiiiHHs HUM. OJTHUM 13 TAKUX IHCTPYMEHTIB JAHOTO MEXaHI3My B yIPaBJIiHHI € 00J11KOBa
MOJTITHKA TATPUEMCTBA.[59]

['oBopsiun npo (hiHAHCOBUN CTaH MIANPUEMCTBA B MEPILY YEpry CiijJ CKa3zaTh Mpo
0011k BiiacHoro kamitainy nignpHeMCTBA.

Kamitan BinoOpaxae BnacHicTh. Ilpyu CTBOpEeHHI MIANPUEMCTBA HOTO CTapTOBUMI
KariTaJl BTUTIOETHCS B aKTUBAX 1 BiToOpaxae ix BapTicTh. Ha iboMy etari 1e Hemae «00priBy»
a ToMy BracHuii kanmitas JOpiBHIOE AKTHBaM.

Ha nianprueMcTB1 BUKOPUCTOBYETHCS BIIACHUH 1 3aiTydeHMid KamiTtain. BiacHuii kamitan
- 1€ YacTKa B aKTHBax MIANMPUEMCTBA, IO 3AJIMIIAETHCA TMICIS BUpPaXyBaHHS MOTO
3000B's13aHb.

CriBBIIHOIICHHS! MK KaIliTAJIOM 1 3000B'S3aHHSIMHU B PI3HHUX IMJANPHEMCTBAX HE
oaHakoBe. YnM OUIBIITY YaCTKY 3aiiMae BIIACHUH KarliTaja B aKTUBaX IiAIPHEMCTBA, THM BHUIIA
1oro He3aIe)KHICTh. BiiacHMiI KariTaja € OCHOBOIO JIUIS 3/IIMCHEHHS NIsUThbHOCTI i IMPHUEMCTBA.
BiH mnoka3ye CTymiHb HE3aJ€XKHOCTI Ta BIUIMBY HOro BJIACHUKIB Ha MiANPUEMCTBO.
dopMyeThCs BIACHHN KammiTall 32 paXyHOK BHECKIB BIIACHUKIB Ta HAKOMTUYCHHS CYM JIOXOY
B1J1 TISJTBHOCT1 MIATIPUEMCTBA.

BrnacHuii kamiTan cKIaga€eThesl 31 CTaTyTHOTO, MAaOBOTO, JOJATKOBOTO i Pe3epPBHOTO
KamiTamB. J[0 BIACHUX [KEpesl HAJIEKUTh TaKOX HEepO3NOAUICHUN puOyToK. Baxiusum
MOKa3HUKOM POOOTH MIANPUEMCTBA € 30€peKEeHHS HOro Kamitanmy. BoHo 3a0e3mneuyerhcs
TOJ1, KOJIU CyMa YMCTHUX aKTUBIB MiANPpUeEMCTBA (AKTHUBH - 3000B's13aHHSI) HA KIHEIb IEP10Ty

MEPEBUILYE CYMY YUCTUX aKTUBIB Ha IOYATOK MEPIOay.



[ndopmanis mpo BiacHUN KamiTaJd HaBOJMThCS B MacuBl OanaHcy 3a posaiaom [
"Brnacunii kamitan".

BnacHuii kamitana € OCHOBOIO JIJIsl TOYATKY M MPOJIOBKEHHS IOCHOIaPCHKOI ISIbHOCTI
3aKJIaJiB TpOMaJICEKOT0 XapuyBaHHs. BiH BUKOHYe Taki (yHKIIII:

1) noBrocrpokoBoro (¢iHaHcyBaHHs (TepeOyBae B PO3MOPSJHKCHHI IMiANPUEMCTBA
HEOOMEXKEHHI Jac);

2) 3a0e3MevYeHHs] CaMOCTIMHOCTI ¥ BlIaint (PO3Mip BIIACHOTO KaIiTally BU3HAYAE CTYITIHb
HE3JIC)KHOCTI ¥ BIUITMBY CaMOTO IiMPUEMCTBA 1 HOTO BIACHHKIB);

3) po3noAiTy HOXOIIB 1 aKTUBIB MIANPUEMCTBA (YACTKU OKPEMHUX YYACHHUKIB y KamiTami
€ OCHOBOIO TIPH PO3IOIUTI MaifHa y BAIMAAKY JIKBIiAIll MITPHEMCTBA i TOXOiB);

4) BIAMOBITAIBHOCTI W 3aXHCTy MpaB KPeaUTOPiB (BIAOMTHHN y 3BITHOCTI BJIACHHI
KamiTall CIY>KUATh JJIs1 KOPUCTYBaUiB MOKa3HUKOM, 3/IaTHUM 3aMI00IITH TXH1 MOKJIMBI 30UTKH
y BUNIAJKY JIIKBIJIAIT [T1IITPUEMCTBA).

BracHuii kamitan 3akiajy rpoMajchbKoro XapuyBaHHS MICTUTh Y coOi Taki €IeMEHTH:
CTAaTyTHUM KarliTaj, MaioBUI KaImiTal, J0JAaTKOBO BKJIQJICHHUIN KaIliTall, 1HIIWNA JOMAaTKOBUM
KamiTaj, pPe3epBHUN KamiTall, HEPO3MOJAIICHUH NpuOyTOK (HETIOKPUTUNA 30UTOK),
HEOIUIAYEHUI KammiTall, BUJIyYEeHUN KamiTall.

CkI1a/10B1 BJACHOTO KamiTally BiIOUBaOTh CyMY, IKY BIACHUKH (3aCHOBHUKM) MEpeaav
B PO3MNOPS/KEHHS MIANMPUEMCTBA SIK BHECKHM YW 3aMUIIIK Yy (OpMI HEPO3MOJLICHOTO
MpuoyTKy, a00 cyMmy, IO ii HIAIPUEMCTBO OJIEPKAIO Yy CBOE PO3MOPSIKEHHS 330BHI (Bif
IHIIUX TIITPUEMCTB) 0€3 MOBEPHEHHS.

BrnacHuii kamiTan 3aCHOBHMKIB (YYacHHKIB) MOJUISETHCS Ha B 4YacTUHH: 1)
peecTpoBaHuii; 2) He3apeecTpoBaHui. Ilepmmuit — 11e cTaTyTHHME, a00 MaloBUH, KaIliTall.
Hpyruii — 101aTKOBHM, pEe3epBHUMN, CTPAXOBHM KamiTaJl Ta HEPO3MOAUICHUN HpUOYTOK
(HEeTTOKpUTHIA 30MTOK). Y ¢l TPH CKIIQJOBI € BJIACHICTIO 3aCHOBHHUKIB. AJie BKJIaIM BAKOHYIOTh
HE3pIBHSAHHO Oulbiie (QYHKIN 1 MalOTh 3HAYHO TAMOIINUNA 3MICT, aHIXK MPOCTEe BHECEHHS
JI0JTaTKOBHX KOIIITIB (MaifHa), 30KpemMa i TaKuX, 110 3aJUIIHINCS B CKIIAJl BIACHOTO KariTary
SIK HEpO3MOIiJICHHH MpuoOyToK [28].

[TounHatu 061K MaitOYTHHOT'O BJIACHOTO KaIliTaly 3aKjaay I'pOMaJChKOrO XapuyBaHHs
HEOOX1HO 1€ JI0 MOMEHTY JepkaBHOI peectparlii. [lepimiuM TOKyMEHTOM MailOyTHHOTO
MIANPUEMCTBA € YCTAHOBUM JOTOBIP, IO BU3HAYAE MOPSAOK 3M1MCHEHHS 3aCHOBHUKAMU
CHUIBHOI AISUTbHOCTI. UNHHUM 3aKOHOIABCTBOM YCTAHOBJIEHO, 1110 JI0 IHSI yCTAHOBUYMX 300PiB
1HBECTOPH 3aKJIaly TPOMAJChKOTO XapuyBaHHS MOBUHHI BHecTH HEe MeHIT 30 % cTtaTyTHOTO
KamiTajdy Ha CHeliaibHUi paxyHOK, BIAKPUTHN 3aCHOBHHKAaMHU B OaHKY Ui (hOpMyBaHHs

craryTHoro (¢onay. Oruiata BapTOCTI CTAaTyTHOIO KamiTally MOXE 3/1HCHIOBATHCSA



rPOLIOBUMHM KOLITaMU a00 MaiHOM, MaWHOBMMHM 1 HEMAaWHOBUMHM IpaBaMH, 110 MarOTh
OI[IHKY, LIIHHUMHU HanepamMu (KpiM OOproBUX €MICIMHUX I[IHHUX TaNepiB, EMITEHTOM SIKHX €
3aCHOBHUK, Ta BeKcemiB) [49].

3apeecTpoBaHUil B YCTAaHOBYUX JIOKYMEHTax PO3MIp CTaTyTHOTO KamiTaly B OOJIKY
BiT0OpaxaeThes mpoBoakoro: [T 46 «Heomnayenuit kanitam» - Kt 40 «CtatyTHult kamitamn.
[ToramenHst 3a60proBaHOCTI MO BHECKAX Y CTATyTHUN KammiTal BiOOPaKa€ThCS MO0 KPETUTY
paxyHka 46 «Heorutauenuil kamitam» 1 1e0eTy BIAMOBIIHUX PAaXyHKIB (y 3aJIEKHOCTI Bif
dbopmu BHEecenHs - 30, 31, 10, 12, 14, 20). AHamiTHIHAN 00K BEAETHCS 3a BUIAMH KariTary
M0 KO)KHOMY 3aCHOBHHKY.

[{imkoM po3paxyBaTUCSA 3a CBOIMH 3000B’SI3aHHSIMH 1O (OPMYBAHHIO CTaTyTHOTO
KamiTajay 3aCHOBHHMKH 3000B’s13aH1 B TEPMiHU, BCTAHOBJICHI YCTAHOBUMMU 300pamHu, ajie He
MI3HIIIE POKY Miclg peecTparii. SIKI0 y4YacCHUKH TPOTSATOM MEPIIOro POKY JiSIIbHOCTI
TOBApPUCTBA HE CIUIATUIIM IIJIKOM CBOIX BHECKIB, TOBAPUCTBO MOBHUHHE MPOCTO OTOJIOCUTH
PO 3MEHIICHHS CBOTO CTaTYTHOTO KamiTaly. Y CHHTETHYHOMY OOJIKY 1 (pOpMyBaHHS, 1
30UIBLICHHSI CTaTyTHOTO KamiTaly 3aKjajy TpOMaJICbKOTO XapuyyBaHHSA CIOYaTKY
BimoOpaxaeThes o At 46 «Heomnayennii kamitam» 13 Kt 40 «CratyTHH KamiTam.

[lorameHHs 3aCHOBHUKAMHM 3a00proBaHOCTI IO BHECKaX Yy CTAaTyTHUM KamiTal
BlIoOpaxkaeThesd mo [T paxyHKIB MareplaJbHUX 1 HeMareplaabHuX akTuBiB 13 KT 46
«Heommauenuit kamitam» (abo 40 «Bmacumili kamitanm», cyOpaxyHok «Heomnauenuit
Kariramn).

3MEHIIIEHHS CTaTyTHOTO KaliTaly 3aKjiay rpOMaJChKOT0 XapuyBaHHS BiToOpakaeThCs
o JIt 40 «CraryrHuit kamiram» i3 Kt:

1) 46 «Heornauenuit kamitam abo 40 «Bnacuuii kamitanmy, cyopaxyHok «Heomnauenui
KamiTam - MPU 3HIKCHHI HOMIHAJIBHOI BAPTOCTI CTATYTHOTO KaIiTally TOBAPUCTBA, SKIIO
3a00proBaHICTh 10 BHECKAX MOBHICTIO HE MOTaIleHa;

2) 672 «Po3paxyHKu MO HIIMM BUILTIaTax» a00 68 «Po3paxyHKH 1O 1HIIIUM OMEPALIISX)
- MpU 3HWKEHHI HOMIHAJIBHOI BapTOCTI KarmiTady, SKIIO 3a00proBaHICTh IO BHECKAX
MOBHICTIO TMOramieHa. Y [bOMY BHMNAAKY 3A1MCHIOETECS KOMIICHCAIlISl 3aCHOBHUKAaM
3a00proBaHOCTI IO BHECKax y craryTHui kamitai: Jt 672 «Po3paxyHKH MO 1HIIUM
BuIIatax» abo 68 «Po3paxyHku mo iHmmM omepailisax» - Kt 301 «Kaca B HalioHalbHii
BamoT», 311 «IloTouHi paxyHKH B HallOHANbHINA BamoT», 312 «lloTouHl paxyHKH B
1HO3EMHIH BaJIIOTIY;

3) 45 «Bunyuenuii kamitam» abo 40 «BnacHuil xamitan», cyOpaxyHok «Bumyuenuit
KamiTa» - MPU aHYJOBaHHI TOCMOJAPYUM TOBAPUCTBOM BHKYIUICHHX BJIACHUX aKIlid

(4acTok).



Metononoriuni 3acaau (GopMyBaHHS B OyxraarepchbKoMy OOJIKy iH(popmalii mpo
3000B’s13aHHS 3aKJIaJly TPOMAJCHKOT0 XapyyBaHHS Ta ii PO3KPUTTS y (Pp1HAHCOBIN 3BITHOCTI
Bu3HaueHi [I(C)BO 11 «3000B’s3anns». lle IlonoxxeHHs (cTaHmapT) 3aCTOCOBYETHCS 3
ypaxyBaHHSIM OCOOJHMBOCTEH OIIIHKKM Ta PO3KPUTTS 1H(opMarllii 1moao 3000B’s3aHb, SKi
BCTAHOBJICH] IHIIMMU HOPMAaTUBHUMH TOKYMEHTAMU:

[1I(C)BO 1 «3aranpHi BUMOTH 10 (hiHAHCOBOT 3BITHOCTIY;

[1(C)bO 14 «Opennay;

[1(C)BO 17 «IlogaTok Ha TPUOYTOKY;

[1(C)BO 19 «O06’eqHaHHS TATPUEMCTBY;

[1(C)BO 20 «KoncomigoBaHa ¢iHaHCOBA 3BITHICTHY;

I1(C)bO 21 «BrnuB 3MiH BaTIOTHUX KYPCIBY;

[1(C)BO 23 «Po3kputts iHMDOpMAILii OO MMOB’I3aHUX CTOPIH.

[HcTpykiii mpo 3actocyBaHHsi [lmaHy paxyHKIB OyXTajaTepCchbKOro OOJIKY aKTHBIB,
KamiTaiy, 3000B’s3aHb 1 TOCMOAAPCHKUX OMEPAIliil MANPUEMCTB 1 OpraHi3ailiil.

3000B’s13aHHS — 3a00PrOBaHICTh MIANPUEMCTBA, SIKa BUHUKJIA BHACTIOK MUHYJIHX
MOJI1M 1 MOTalIeHH SIKO1, SIK OYIKY€EThCS, PU3BE/IE 10 3MEHIIEHHS PeCypCiB MiANPUEMCTBA,
IO BTUTIOIOTH B cO01 EKOHOMIYH1 BUT'OJIH.

Bignosigno g0 II(C)BO 11 3 meToto OyXxraarepcbkoro 00Ky 3000B’s3aHHS
MOAUIAIOTHCS HA :

- JIOBFOCTPOKOBI;

- TIOTOYHI;

- 3a0€e3IeUYeHHS;

- HemepenoaveHi 30008’ I3aHHS.

3rigno 3 [1(C)BO 11 3a6e3nedenHs CTBOPIOIOTHCS TPU BUHUKHEHHI BHACIOK MUHYJITUX
MoAii 3000B’s13aHHS, TOTAIICHHS SKOTO0 IMOBIPHO IPHU3BEAC 0 3MEHIIEHHS PECYpCiB, IO
BTLIIOIOTH B COO1 €KOHOMIYHI BUTOJIA Ta HOTO OLlIHKA MOKE OyTH pOo3paxyHKOBO BU3HAUEHA.

3abe3nedyeHHs] CTBOPIOIOTHCS JUTsl BIIIKOIYBaHHS MalOyTHIX BUTPAT Ha:

- BUIUIATY BIJIMMYCTOK IpalliBHUKAM;

- TOJIaTKOBE TICHCIiTHE 3a0e3meueHHS;

- BUKOHAHHS rapaHTIHUX 3000B’s13aHb;

- PECTPYKTYpi3alliio;

- BUKOHAHHS 3000B’3aHb 100 OOTSKIMBUX KOHTPAKTIB.

Jlnst HakommyeHHs 1HGopMatii 1mpo 3000B’s3aHHS MIAMPUEMCTBA Ta BiOOpaKEHHS
omepailiii 3 HuMu y [lnani paxyHkiB nepeadoadeHi paxyHKH:

kiacy 4 “BiacHuil kamiTan ta 3ade3rnedyeHdsa 30008’ 13aHb
y ;



Kiacy 5 “JIoBroctpokoBi 3000B’s13aHHA”;

kiacy 6 “IloTouni 3000B’s13aHHS .

[li paxyHku o0 ’€qHYIOTBCS y BIJATMOBIAHI CTaTTi, Kl BigoOpaxkaroThcs y bamanci 3a
Bcta"oByeHoo [1(C)BO 1 Ta MeToauuyHUMH peKOMEHAIlIsIMU 11010 CKJIaJlaHHsI (JiHAHCOBO1
3BITHOCTI (popMOIO.

Kpim toro, 1151 0651iKy OKpeMux BUI1B 30008’ s13aHb BUKOPUCTOBYIOTHCS 1103a0a1aHCOB1
paxyHKH:

03 “KontpakTtHi 3000B’s13aHHA";

04 “HenepenbaueHi akTUBH ¥ 3000B’13aHHS;

05 “I"apanTii Ta 3a0e3medeHHs HalaH1”.

[ToTouHi 3000B’13aHHS BII00pakarOThCs y OaaHCl 3a CyMOIo norameHHs. Jlo moTouHuX
3000B’s13aHb BIAHOCSTHCS:

- KOPOTKOCTPOKOBI KPEIUTH OAHKIB,;

- MOTOYHA 3a00PTOBAHICTh 32 JIOBITOCTPOKOBUMH 3000B’ I3aHHSIMU;

- KOPOTKOCTPOKOBI BEKCEJI1 BUJIaHI;

- KpeAUTOPChKa 3a00PTrOBaHICTh 3a TOBApU, POOOTH, MIOCITYTH;

- IOTOYHA 3a00PrOBaHICTh 32 PO3PAXYHKAMH: 3 OJEP:KAHMX aBAHCIB, 3 OIOKETOM, 3
103a0I0/DKETHUX TJIATEXKIB, 31 CTPaxyBaHHS, 3 OIUIATH Mpall, 3 YYaCHUKAMH, 3 BHYTPIIIHIX
PO3paxyHKIB; 1HII MOTOYHI 3000B’ I3aHHS.

Jiroua cuctema 00dIKYy (PIHAHCOBOTO CTaHy HIANPUEMCTB MPOMHCIOBOCTI YITKA 1
3po3ymina. Benuka KiIbKiCTh BaplaHTIB 71 300py Ta 3BEJEHHS 1H(QOopMallii , 10 Aa€ 3MOTY
OLIIHUTH MISUIbHICTh MIANPUEMCTBA: JATU OLIHKY MOTO I'POHIOBUM MOTOKaM, (piHAHCOBUM
omeparlisiM, 3a00B’sI3aHHSAM Ta CTaHy BJAacCHOro Kamitainy. IcHye Oe3miu mporpam s
LIBUJKOIO aHaNI3y BCIX CEKTOpIB MIANPUEMCTBA T'POMAACHKOIO XapyyBaHHS. BIIbIIICTh
H1ITPUEMCTB MTPOMUCIIOBOCTI MaIOTh KOPOTKOCTPOKOBI IOBFOCTPOKOBI 3a00B’sI3aHHS, € 1 TaKi
0 BEIyTh CBOIO MISUTHHICTH 32 PAXyHOK BJIACHOTO KariTajdy a0o aBaHCY BiJl 3aMOBHHKA
(TIpUOPITETHUM € aBaHC Bijl 3aMOBHHUKA). TaKUM YMHOM, 3aBISKH MPaBUILHO C(HOpMOBaHiit
o0mikoBiM 1HOpMAaIli, MOXXHAa OTPUMATH TOYHY XaPAKTEPHUCTHKY TMPO MISUIBHICTh

IIAMPUEMCTBA Ta HOTO €KOHOMIYHHUI TTOTEHITIAI

2.2. BuyTpimHiii KOHTPOJIb (PIHAHCOBOIO CTaHY Cy0’€KTA roCNoAaPIOBAHHSI



JIis ycninrHOro Ta €(peKTUBHOTO YHPABIIHHSA €KOHOMIYHOIO TISJIBHICTIO MiAIMPHEMCTBA
OyIb-sK0i (DOpMU BIACHOCTI BAKIIMBO HAIATOAUTH CUCTEMY BHYTPIIIHHOIO KOHTPOJIb.

MeToto BHYTPIIIHBOI'O KOHTPOJIIO € CBOEYACHE BHUSABJICHHS Ta 3amoOIraHHs NPUYUH
HEPaIiOHAIBHOTO BUKOPUCTAHHS MaiiHa Ta KOIITIB MIIPUEMCTBA, IICHTU(IKALIA Ta YCYHCHHS
«CIIa0KUX MICI[b» B CHCTEMI YHOpPaBIIHHSA IIJNPUEMCTBOM, TMOIIYK MUISXIB ONTUMI3AIi
TOCIIOIAPCHKUX PIIICHb, OI[IHKA BUKOHAHHS YIIPABIIHCHKUX PIHICHb TOIIIO.

JIo OCHOBHHX 3aBllaHb, SIKI BUKOHYE CIIyk0a BHYTPIIIHBOTO KOHTPOJIIO MiJMPHEMCTBA
BIJIHOCSITh. OE3yNUHHE CIIOCTEPEXKEHHS 3a €(heKTUBHICTIO BUKOPUCTAHHS MailHa MiANpPUEMCTBA
Ta 3a0e3meYeHHs HOoTro 30epeKEHHS; 3aKOHHICTh Ta JOMUIBHICTh 31HCHIOBAHUX TOCIIOAAPCHKUX
omeparlii; 30epeKeHHs TPOIIOBUX KOMITIB 1 MaTeplaJbHUX HIHHOCTEH MIMPHUEMCTRBA; TOIITYK Ta
MOOUTI3AIlSl MOXJIMBUX PE3EPBIB MIABUIICHHA €(QEKTUBHOCTI ISUIBHOCTI MiANPUEMCTBA;
nepeBipKa MPaBWILHOCTI BUKOHAHHS IPUHHATHX PillICHb.[54]

BryTpimHiii KOHTpoJib (PIHAHCOBOTO CTaHy Nependadae KOMIUIEKC KOHTPOJIBHHUX i,
3MIACHIOBAHUX CYyO’€KTaMH BHYTPIIIHBOTO (DIHAHCOBOIO KOHTPOJIIO MIANPHEMCTBA 32
HAJXO/DKCHHSIM Ta BHTpayaHHSAM (PIHAHCOBHUX PECYpPCIB 3 METOI MNPUUHATTS €(PEKTUBHUX
YIPABIIHCHKUX PIIICHb.

Jlo 3aBnaHb BHYTPIIIHBOTO KOHTPOJIIO (PIHAHCOBOTO CTaHy HaJIEXKAaTh:

1) Bu3HaYeHHs (DaKTUYHOIO CTaHy 00’ €KTa JIOCHIIKEHHS HA MEBHUM MOMEHT: OIlIHKa
€KOHOMIYHOT0 MOTEHI[Ialy MiANPUEMCTBA, (PIHAHCOBUX PU3UKIB 3 METOIO BUSBJICHHS O3HAK
MOTEHIIIMHOTO OAaHKPYTCTBA Ta 3aM00ITaHHs YHHHHUKAM, 110 JI0 HbOT'O MPU3BOIATH;

2) mepeBipKa BIAMOBIIHOCTI CKJIaay 1 CTPYKTYpH JKepes (hiHaAHCYBaHHS CTpaTeriyHUM
HaIpsiMaM PO3BUTKY MIAMPUEMCTBA, 00CsATaM Ta BUAAM HOTO MisIIbHOCTI;

3) KOHTpOJIb omeparliii, CpsIMOBaHUX Ha (POPMyBaHHS JIKEPESl YTBOPECHHS TPOIIOBUX
KOIITIB: TIEPEeBIpKa BIAMOBITHOCTI KOXKHOI Omeparlii YMHHOMY 3aKOHOJABCTBY, OIlIHKA ii
JOLIIBHOCTI Ta OOIPYHTOBAHOCTI;

4) Buxoas4u 3 noTped MmiAMPUEMCTBA Y CTBOPEHHI TOAATKOBUX JKepen (p1HAHCYBaHHS,
KOHTPOJIb ONTHMI3alii BapTICHOI CTPYKTypU €KOHOMIYHOIO IOTEHLlady, THepeBipKa
0OTpyHTOBAHOCTI a0COIOTHOI BEJIMUMHU Ta PIBHS BUTPAT HA 3aJIyYEHHS Ta 00CITyTOBYBaHHSI
KOYKHOTO HasiBHOTO JpKepenia (hiHaHCYBaHHS;

5) KOHTPOJIb omnepaliii moA0 PO3MIIICHHS Ta BUKOPUCTaHHs ()IHAHCOBUX PECYPCIB 3a
HarpsiMaMyd BUTpAYaHHs KOINTIB: TEpeBIpKa BiAMOBITHOCTI KOXKHOI omepariii YHHHOMY

3aKOHOJIABCTBY, OIlIHKA ii OIITHHOCTI Ta OOTPYHTOBAHOCTI;



6) KOHTPOJIb JOXO/IIB 1 BUTPAT K HACIOK 3aIy4EHHS 1 BAKOPUCTAHHS €KOHOMIYHOIO
MOTEHITIANTy TiTPUEMCTBA B IIIJIOMY Ta 32 OKPEMHUMHU OTIEPAIlisIMU;

7) opranizaliiss MOHITOPUHTY ITOKa3HUKIB (DIHAHCOBO1 CTIMKOCTI, IJIATOCIIPOMOKHOCTI Ta
pPEHTa0eTbHOCTI KamiTaly 3 METOK MiHIMi3amii (piHAaHCOBMX PU3UKIB Ta 3amobiraHHs
OaHKPYTCTBY;

8) 3a0e3neueHHs] BUKOHAHHS YIPABIIHCHKUX PIIIEHb 11040 (POpMYBaHHS, PO3MIIICHHS
1 BUKOpPUCTaHHS EKOHOMIUHOTO TMOTEHIIaly, CBO€YACHE YCYHEHHSI BIIXWJIEHb Y XO/Ii
BUKOHAHHS ITUX PIIICHB, 3aIT00ITaHHS KPU30BUM CUTYAIIisIM 1 0aHKPYTCTBY HiANPUEMCTBA.

Y mporeci BHYTPIIIHBOTO KOHTPOJO (DIHAHCOBOTO CTaHy Tpeba BpaxoByBaTH
O0COOJIMBOCTI pO3MOJITY BIacHUX (DIHAHCOBUX PECYPCIB 3aJeKHO Bl JKepen ix
dbopMyBaHHS: TPUOYTOK BiA 3BUYANHOI JISVIBHOCTI Ta HaJA3BUYAMHUN IPUOYTOK 10O
OTOJATKYBaHHS CIPSIMOBYIOTHCSI Ha CIUIATY TMOJAATKIB, MOMOBHEHHS PE3EPBHOrO KaIiTaly,
CIIO’KUBAHHS, COIIAJIbBHUM Ta BUPOOHUYUI PO3BUTOK IMiIMIPUEMCTBA; BHECKU IOPUJINYHUX Ta
G13UYHUX OCI0 1 KOIITH, 3aJy4yeHl Yy BUIIISAL JOJATKOBOIO aKI[IOHEPHOTO abo mMaioBOTO
KarmiTajly, BUKOPHUCTOBYIOTHCA Ha 3a0€3MEeUYEeHHS BHUPOOHUYOTO PO3BUTKYIIIIMPUEMCTBA.
Inme copsimyBaHHST EKOHOMIYHOTO TIOTEHINATy B AaKTUBH MIJIPUEMCTBA BHUMAarae
OOTpYHTYBaHHS 1 JOBEJACHHS MOT0 JOIIIBLHOCTI.

TakuMm 4YMHOM, BHYTPIIIHIA KOHTPOJb €KOHOMIYHOI'O MOTEHIIAy MPOMHUCIOBUX
MIAIPUEMCTB 3IIMCHIOETbCA TEPEAYyCIM 13 3aCTOCYBAHHSAM PO3PaXyHKOBO-aHATITUYHHUX
METOJUYHUX MPUHOMIB 1 METOAIB JOKYMEHTAJIBHOTO KOHTPOJIIO OIepallii, Kl CTOCYIOThCS
HAsIBHOCTI, pyXy OOOPOTHUX KOIIITIB, JJI OI[IHKA OOTPYHTOBAHOCTI X BUITyY€HHS 3 000pOTY,
BU3HAYEHHS! KOHKPETHUX MPUYUH 3MIHM €KOHOMIYHOTO MOTEHI[Ialy 1 BUHHHUX CITYKOOBUX
oci6. CucreMa BHYTPIITHEOTO KOHTPOJTIO JO3BOJISIE ONITUMI3yBaTH JIISUIbHICTh IPOMHUCTIOBOTO
HIAMPUEMCTBA Ta MIJIBUIIUTU K €PEKTUBHICTh BUKOPUCTAHHS MOTO PECypCiB Ta KamiTaly,

TaK 1 pe3yJbTaT AiSUIbHOCTI B LIJIOMY.

2.3. Opranizauniiino-indgopmaniiina Moaeab aHadizy ¢iHaHcOBOro crany cy0’ekra

rocrnogaprBaHHA



EdbexTuBHuii Ta skicHUE aHami3 (¢IHAHCOBOTO CTaHy MiANPUEMCTBA TOTpedye
MOCIOBHUX Ta 3JIarOJPKCHUX MM, SKI 3ajie’KaTh BiJl MPaBUJILHO BHU3HAYEHOI METH, 00’ €KTIB,

Cy0’€KTiB, MOCTABJICHUX 3aB/IaHb Ta BUOpaHUX MPUHOMIB 1 MeTOIIB. (Tabu. 2.1.)

Tabnuysa 2.1
OpranizauiiiHo-indgopManiiiHa MoeJIb aHAJII3Y (PiIHAHCOBOI0 CTaHY MIANPHEMCTBA
Mema i 3a60anna ananizy inancosozo cmany

1.1. Mema 1.2. 3as0annsn
MerToro aHani3zy (piHaHCOBOTO CTaHy OniHka CTPYKTypH aKTUBIB 1 [1aCUBIB
MiIIPUEMCTBA € MONIYK MUISAXIB 1 pe3epBiB i IITPUEMCTBA
3pOCTaHHs H0ro pUHKOBOI BapTOCTi, An) AHani3 JMHAMIKU aKTUBIB 1 IACUBIB 3a CKJIAJI0M
TIOJIIMIIIEHHS] CTPYKTYPH aKTHBIB Ta MACUBIB 1 i cTpyKTYpOIO
3a0€3MEUCHHS Ha [if OCHOBI BUCOKOI AHaJi3 pyxy Ta ¢eKTUBHOCTI BUKOPUCTAHHS

(hiHAaHCOBOT CTINKOCTI Ta IIATOCHPOMOXHOCT] | gkTHBIB IiANIPHEMCTBA

Amnaii3 ;pkepen GpiHaHCYBaHHS HiAIPHEMCTBA
Amnani3 ¢inaHCOBOI CTIHKOCTI Ta
IJIATOCTIPOMO’KHOCTI MIIPUEMCTBA

AHami3 peHTa0eIbHOCTI Ta A1TOBOT aKTHBHOCTI

T IITPHEMCTBA
2. 06’ekmu i cybd’ekmu ananizy Qinanco6020 cmamuy
2.1. 06’ekmu 2.2. Cyo’ekmu

AKTHBH B LIJIOMY Ta 3a BHJIaMU Buini mocanoBi ocoOu mignpueMcTBa
BrnacHwuii kamiTan B HijioMy Ta 3a BUgaMu ExonomiuHi cimyx0u mignpueMcTBa
[To3ukoBHii KamiTal B IUIOMY Ta 32 BUJIaMHU KepiBHUKH QYHKIIIOHATHHHUX Ta CTPYKTYPHHUX
UWHHHKY, [0 CIPHYUHWINA 3MIHY 1 IPO3ILTIB TiAMPUEMCTBA
€KOHOMIYHOTO MTOTCHINIATY BrnacHuku Ta akiioHepwu.
UMHHMKHY, 110 BILTUHYIN HA (DiHAHCOBY 30BHIIIHI KOpUcTyBaui iH(opmarii

CTIHKICTB Ta MJIATOCITPOMOXHICTh
UMHHUKY, 110 BIUTMHYJIM Ha PEHTA0ENIbHICTD Ta
JIIIOBY aKTUBHICTb MITPHUEMCTBA
3. Cucmema eKOHOMIUHUX NOKA3HUKIE AHANIZY (PIHAHCO6020 CIAHY
3.1. A6contommni eapmicHi noOKa3HuKu, 3.2. Bionocni noka3nuku, aKi € Haciiokom
0xicepenom AKuUxX € 001K ananimuunoi 00pooKu 001ik06ol inghopmauii
e 3Bajuuiku Ta 000POTH 3 HAAXOJKEHHS 1 | BiIHOCHI NOKAa3HUKH CTPYKTYPH aKTUBIB,
BUTpPa4YaHHs (BUKOPUCTAHHs) aKTUBIB B I[JIOMY | BJIACHOTO KaIlliTajly Ta 3000B’s3aHb

Ta 3a 1X BHJaMHU BigHocH1 MOKa3HUKKA JUHAMIKY aKTHBIB,

3aJMIIKM Ta OOOpPOTH 3 HAIXOJ-KEHHSA 1 | BIACHOIO KamiTaiay Ta 3000B’sI3aHb
BUTpayaHHs (BUJIYYEHHsI) BJIACHOTO KaIliTajny B BignocHi MOKa3HUKH IHTEHCUBHOCTI
LiJIOMY Ta 332 HOTO BUAaMU MIPOIIECIB

IIpooosowcenns maobauyi 2.1.

3anuIky Ta 000pPOTH 3 HAIXODKEHHS 1 (Koedimientn 0060poTiB: 3 HAAXOMKEHHS 1
rmorauieHHs 30008’ s1-3aHb B HiHOMy Ta 3a Ix BUTpAYaHHs pecypciB; 3 YTBOPEHHS Ta
BUJIAMHA

BUJIYYEHHSI BIIACHOTO KamiTally; 3 YTBOPEHHs Ta
nora-meHHs 30008’ s13aHb. KoegiienTn
(1HaHCOBOI CTIN-KOCTI Ta TIATOCTIPOMOMXKHOCTI.
KoedimienTn perTabensHOCTI Ta A1TOBOT

Jloxox BiJ peanizauii mpoayk-1iii (ToBapis,
po0iT, mOCTyT)
Yuctuii npuOyTOK MiAIPUEMCTBA

AOCOIIOTHI TOKA3HUKH IUHAMIKA )
AKTHBHOCT!I)

4. Indhopmauiiine 3abe3neuennsn ananizy pinancosozo cmany
4.1. 30eniwinsn ingpopmauia 4.2. Buympiwnsa ingpopmauin
[IpaBoBa IInanoBa




HopmarusHa dakTorpadiuna
JloBinkoBa
5. Memoouuni npuitomu 00po6Ku nepeunHoi
(6xionoi) inghopmauii

5.1. Exonomiko-no2iuni memoou 5.2. EKoHomiKo-mamemamuyHi memoou
I'pynyBanns Metoau 00poOKH TUHAMIYHHX PAIIB
[MopiBHsIHHS MeTou perpeciiiHo-KOpeIsiifHOTO aHalli3y
Po3paxyHOK BITHOCHUX MOKa3HUKIB MeTtoau MoeN0BaHHS
Po3paxyHOK cepenHix TOKa3HHKIB
Jleramizarist
EniminyBanus

HopmatuBHo-1paBoBa iH@opMaliiss € 000B’A3KOBOIO 10 BUKOPUCTAHHS, PETYIIIOE
TiSUTBHICTh TIAMPUEMCTBA, BU3HAYAE€ METOIUKH Ta €Taly 3MIMCHCHHS aHali3y (hiHaHCOBOTO
CTaHy.

[InaHoBa iH(pOpMaLisl CTOCOBHO (pIHAHCOBOTO CTaHy (hOpMyeThbCsl Oe3mocepeHbO Ha
MiANPUEMCTBI, BUXOISYM 3 TMOTEHIIIHIX MOXXIUBOCTEH HWOTO PO3BUTKY, BUMOT UYHWHHOTO
3aKOHOJIAaBCTBA Ta BIAMOBIIHUX HOPMATHBHUX JOKYMEHTIB 1 MICTUTBhCS Yy (hIHAaHCOBUX
TUTaHax, O0i3Hec-TuTaHaX, IHBECTULIIMHUX TIPOCKTAx, Komropucax.[69, €.157]

OcHoBHUM JIKepesioM dakTorpadiyHoi iHGopMaIlli 11010 aHaIi3y piHAHCOBOTO CTaHY
€ OyxranTepcbKkuii 00K, a came (piHaHCOBA 3BITHICTh HIANPUEMCTBA, KA BKIIIOYAE:

1. Oananc (3BIT po (iHAHCOBUI CTaH) — 3BIT PO (PIHAHCOBHIA CTaH MiAIMPUEMCTBA,
AKUHM Bi0Opa)ka€ Ha MEBHY JIaTy WOTO aKTHUBU, 3000B’3aHHS 1 BIACHUN KaIliTaI;

2. 3BIT MPO (P1HAHCOBI Pe3yAbTATH (3BIT MPO CYKYIHUN J0X1A) - 3BIT NPO JOXOMH,
BUTpaTH, PIHAHCOBI PE3YJIbTATU Ta CYKYITHUHN JTOXIiJ;

3. 3BIT TPO PyX TIPOIIOBUX KOINTIB — 3BIT, SIKMH BigoOpakae HAIXOKCHHS 1
BUOYTTSl TPOILIOBUX KOIITIB MPOTSATOM 3BITHOTO NEPIOAY B pe3yibTaTl ONEpaliiHoi,
1HBECTHUIIIMHOI Ta (pIHAHCOBOI JISITBHOCTI,;

4, 3BIT MPO BJIACHUN KamiTajl — 3BIT, KU BIOOpa)kae 3MIHM Yy CKJIaJil BIACHOTO
KamiTalry OiAIpPUEMCTBA MPOTATOM 3BITHOTO TIEPIOY;

S. MPUMITKHU 10 (piHAHCOBOI 3BITHOCTI — CYKYIHICTh [MOKa3HUKIB 1 MOSCHEHb, SIKI
3a0€3MeuyIoTh JAeTajizalliio 1 00IPYHTOBAHICTh cTaTell (D1HAHCOBOT 3BITHOCTI, & TAKOXK 1HIIIA
iH(opMaIiss, po3KPUTTS SAKOI MmependadyeHo BIAMOBIIHUMHU HAIllOHAJILHUMH ITOJ0KCHHSIMHU
(crammapramu) Oyxrairepcbkoro o0JiKy ab0 MDKHApOJAHUMH CTaHAapTaMu (iHAHCOBOT
3BiTHOCTI.[10]

BaxnuBuM enemMeHTOM  opraHizaiiiHo-iHpOpMAIIHOT MOJAENI € METOJUYHE

3a0€3MEeUCHHS] KOHTPOJIIO 1 aHamidy (IHAHCOBOTO CTaHy TMIANPUEMCTBA. MeToandH1



NPUIOMH, K1 BKIIOYEHO O MOJENi, JO3BOJIAIOTh 3A1MCHIOBATH TTOBHOLIIHHUN KOHTPOJIIO 32
(h1HAHCOBOIO JISUIBHICTIO MIANPUEMCTBA, a TaKOXK IIPOAHATI3yBaTH MOro (¢iHAHCOBY
CTIMKICTD, IJIATOCIIPOMOXKHICTh, PEHTA0CIBHICTh Ta ALIOBY aKTUBHICTb. [69, €.157]

Omxe, maHa oprasizaiiiHo-iH(opMaIiiiHa MOJACIb T03BOJUTH YITKO CIUIAHYBATH 1
OpraHi3yBaTH IPOIIEC KOHTPOJIIO Ta aHa3y (PiHAHCOBOrO CTaHY MiAIMPUEMCTBA 1 HA COHOBI
OTPUMAHMX JTaHUX BU3HAYUTH CJIa0KI Ta CHJIbHI CTOPOHU JISTTBHOCTI, IPUUHIATH €PEKTUBHI

YIPaBIiHCHKI PIIICHHS.

BucHoBku 10 po3aiiay 2

EdexTuBHa (hiHaHCOBA AIAIBHICTD MIMPUEMCTBA 0a3yeThCsl HA MPABWIBHO BUOpaHid Ta
OpraHi3oBaHiil OOJIKOBIA TOJNITHIN 3 BpaxXyBaHHSAM BCiX crenudik poOOTH Ta 3aKOHOJIaBUUX
HOPM 1 BKJIFOYA€ €TaNu: BUSHAYECHHS 00’ €KTIB OyXTanTepCchbKOro 00Ky, pOpMyBaHHS METOAUKU
00JIIKy MaliHa, Kamitaiay W 3000B’si3aHb, (DaKTIB TOCIMOAAPCHKOI MIAJIBHOCTI Ta PE3yJbTaTiB
JUSITEHOCTI MIANPUEMCTBA, BUBHAUCHHS METO/IIB 1 IPUHITUIIB BEACHHS OyXrajaTepChbKOTo 00JIKY,
OprasizaliitHo-mpaBoBoi (OpPMU TOCMOAAPIOBAHHSA, (OPMYIIOBAHHS IOJOXEHb OOJIIKOBO1
MOJIITUKH, OPOpMIICHHS Ta 3aTBepKeHHs Hakasy rmpo 0011KOBY MOJITHKY.

BuaytpimHiii  ¢$iHAHCOBUNA KOHTPOJb € HAA3BUYAMHO BAXKIMBUM JUJISl  AISJIBHOCTI
HIJIPUEMCTBA, OCKUIBKM 3a0e3nedye BCIE0 HEOOXIJHOH 1H(QOPMALIEI0 YIPABIIHCHKUAN
NEepCOHaJl, JONOMarae BYACHO BUSBIATUA 1 TOMNEPEIHKYBaTH KPHU30BI SIBUIA, 3amodiratu
HEpaIllOHAIbBHOMY BUKOPHUCTAHHIO PECYPCIB, BUBHAUUTH MPIOPUTETHI HAIIPSIMU PO3BUTKY. Takuii
KOHTPOJIb Mepeadavyac KOMIUIEKC KOHTPOIBHUX 1M, 3M1MCHIOBAHUX CY0’€KTaMH BHYTPIIIHHOTO
(1HaHCOBOTO KOHTPOJIIO MIAMPUEMCTBA 33 HAIXO/DKEHHSM Ta BUTpPAaYaHHSIM (HIHAHCOBUX
pecypciB 3 METOIO MPUUHATTS €(PEKTUBHUX YIIPABIIHCHKUX pimieHb. Ha 0a30BoMy mianpueMcTBi
dbyHKIIi cy0’€KTa BHYTPIIIHBOTO KOHTPOJIIO MOKJIACH] Ha MITaTHOTO €KOHOMICTA.

st eheKTUBHOTO Ta SIKICHOrO aHanii3dy ()iHAaHCOBOI'O CTaHy Ha MiJMPUEMCTBI BaXJIHUBO
OyayBaTu OpraHizaliiHo-1HQoOpMaIliiHy MOJENb, sKa BKIIOYAE: METy, 00 €KTH, CyO €KTH,
€KOHOMIYHI TOKa3HUKH, 1HPOpMaIliifHe 3a0e3MeUeHHs, METOIMYH1 TPUHOMH, y3araabHEHHS Ta
peanizauiio pe3yibpTaTiB. Taka MojAeNb J03BOJISIE YITKO TUIAHYBATHU 1 OpraHi30BYBaTH MPOILIEC

aHani3y (piHaHCOBOTO CTaHy Cy0’€KTa TOCIOIapIOBaHHS.



PO3/ILJI 3
AHAJII3 ®THAHCOBOT'O CTAHY CYB’E€KTA T'OCIIOJIAPIOBAHHS

3.1. MeToauka aHaJIi3y eKOHOMIYHOI0 MOTEHI[ia Ty POMHCJI0BOI0 MiIMPUEMCTBA

CTpyKTypyBaHHSI €KOHOMIYHOTO TOTEHIIAy MiANPUEMCTBA € MOYATKOBOIO YMOBOIO
JUTSI BUJIITICHHST HOTO OCHOBHHX XapaKTEPUCTHUK 3317151 BAKOPUCTAHHSI, PO3BUTKY, BIATBOPEHHS
1 HapolllyBaHHS MOTEeHIany, GOpMyBaHHsS HOTO CTaHy BIJMOBIIHO JO TIOCTABJICHUX 3aBJaHb
HIIMPUEMCTBA. A TEPIIUM €TaroM TEXHOJOTIi YIpaBlIiHHS MOTEHIIAJIOM IiINMPUEMCTBA €
OIliIHKa MOro CTPYKTYpH, NMHAMIKH Ta e(PEKTUBHOCTI BHKopucTaHHs. [IpaBuibHO BHOpaHa
CTpaTeris yOpaBIIHHS MOTEHIIAJIOM BHU3HAYa€ YCIIX Yy OyIb-aKid IiAIPUEMHUIIBKINA
mismbHOCTI. [52, €.64]

VY 3aragbHOMY BUTJIS/II OI[IHOYHA CHCTEMa €KOHOMIYHOIO MOTEHIIaIy IMiANPUEMCTBA
0a3yeThCsl HAa CIOCTEPEKEHHSAX Ta aHaii3l, HalllJlIeHa Ha TOIIYK ONTUMAJIbHUX MUISXIB
(GyHKIIOHYBaHHS Ta PO3BUTKY TOCIHOJAPIOIOYOro Cy0’e€KTa, € 3aco000M OOTpyHTYBaHHS
CTpaTeriyHuX pIlIeHb Ta BU3HAYA€ThCs MOTpeOamu ympaBmiHHSA. OIliHKAa MOTEHIIATy €
HEOOXITHOIO HA BCIX PIBHSX MiJITOTOBKU Ta MPUMHATTS PIIICHHS, a TAKOXK Ha BCIX CTaJIIX
KUTTEBOTO ITUKITY MiIMPUEMCTBA.

ExonoMiuHMIT TOTEHITIAN TIMTPHEMCTBA BU3HAYAETHCS 3aTJIbHOIO BETMYHHOTO JKEPET
GbinaHCyBaHHS 1 JOPIBHIOE BapTOCTI 3aC00iB, 10 3HAXOASITHCSA Y HOr0 pO3MOpSKEHHI. [23,
c.351]

JlocimiKeHHs €EKOHOMIYHOTO TIOTEHIIANTy 31MCHIOETHCS 32 MalHOBUM 1 (PIHAHCOBUM
acCIeKTaMH 3T1IHO 3 METOJAMKAMHM 3arajbHOr0 Ta KOe(iliEHTHOTO aHaTi3Yy.

3araibHUM  aHaAMI3 TIPYHTYETHbCS Ha  3aCTOCYBaHHI ~ METOJWYHUX  TPUHUOMIB
BEPTUKAJIBHOIO Ta TOPU3OHTAIIBHOTO aHAJI3Y 1 CHPSIMOBYETHCS Ha OI[IHKY IMHAMIKHA aKTHUBIB,

BJIACHOTO KarmiTaty 1 3000B’s13aHb 32 a0COJIOTHOIO BEJIMYMHOIO, CKJIaJ0M 1 CTPYKTYpPOIO (Tad.

3.1,3.2).






JI71s1 3aranbHOTO aHai3y €eKOHOMIYHOTO MOTEHIIATY 3aCTOCOBYETHCA 1H(QOpMaItis, 1o
MICTUThCS y Oananci mianpuemctsa (Jogatku A - E).

[IpoanamnizyBaBIly CTaH, CTPYKTYpY Ta IMHAMIKY aKTUBIB mianpueMcTBa 3a 2014-
2018 pp. MOXKHO 3pOOUTH HACTYITHI BUCHOBKH

—  Ilepur 3a Bce ciia BIAMITUTH 3arajbHe 3pOCTaHHS €KOHOMIYHOTO MOTEHIATY
TOB «Yxkpaina-95» 3 51283,3 tuc. rps. B 2014 poi g0 132542,2 tuc. rpH. B 2018 portii, To6TO
MaHOBHH Ta ()IHAHCOBUM MOTEHITIAJ MIAMPUEMCTBA 301IBIITUBCS B 2,6 pa3u, 110 MO3UTUBHO
XapaKTEpU3ye TOCTOAapChKy AisUIbHICTD MiAMPUEMCTBA

— OuiHuBIIM CHIBBIIHOWIEHHS OOOPOTHUX 1 HEOOOPOTHHUX aKTHBIB, MOXKHA
3a3HAYUTH, 1110 BOHO € HETUIIOBUM JIJIsi MPOMUCIOBOIO MiANPUEMCTBA. 3a OCTaHHI 5 POKIB
yacTKa 00OPOTHUX aKTUBIB 3HAYHO TIEPEBUIILYE YACTKY HEOOOPOTHHUX, 1 KOJIMBA€ETHCs Bij 88,6
% o 81,9 %. Onnak, ciaij BIAMITUTH IMOCTYIOBE 30UIBIICHHS MTUTOMOI Bard HEOOOPOTHHUX
akTuBiB 3 11,4% mo 18,1%.

= DakTHYHO €IMHUM BUAOM HeoOopoTHHX akThBiB TOB «Ykpaina-95» € ocHOBHI
3aco0u, BapTICTh SIKUX MPOTITOM JIOCHIIKYBAHOTO MEPIOAY AMHAMIYHO 3pOcTaja 1 CKiaua B
2018 pori 20221,2 tuc. rpH., mo B 3,5 pa3u Ouibiie, HiX B 2014 porii.

— Cepen 0OOpOTHUX AaKTUBIB, HAWOUIbLIy MHTOMY Bary Mae Je0iTOpchbKa
3a00proBaHiCTh 3a TOBAapH, poOOTH, MOCAYrW, ii YacTKa B 3arajbHid CTPYKTYypl aKTHUBIB
KoJuBaeThes B Mexax 44,4% - 56,3%. Kepisaunresy TOB «Ykpaina-95» qomisibHO O1bII
JeTaJbHO aHalli3yBaTH J1e0ITOPChKY 3a00proBaHICTh 3a TOBapu, poOOTHU, MOCTYTH,
auGIpIHIIAOBAHO 3a rpynaMu AeOITOpPIB, 00 3MEHIIUTH PU3UK BUHEKHEHHS Oe3HaaiiHOi
1e01TOPCHKOI 3a00PTrOBAHOCTI.

—  JlocuTh CyTT€BY 4YacTKy OOOpPOTHHX AaKTHBIB CKJIaJal0Th 3amacH. | xowa ix
BApTICTh B a0COJIFOTHUX BUMIPHHUKAX 3POCTA€ MPOTATOM JOCIIIKYBaHOIO MEPIoay, MUTOMA
Bara 3amnaciB y 3arajbHii BapTocTi akTuBiB 3 2014 mo 2018 pik mocTynoBo 3MeHIyeTbes (3
32,1% no 22,7%). He3po3yminum € BiJICYTHICTh y OajlaHCcax JaHUX MPO BApTICTh TOTOBOI
MPOIYKIIi.

AHami3 TuHaMIKH Ta CTPYKTypH (dinancoBoro moteHmianry TOB «Ykpaina-95» 3a 2014-
2018 pp., 103BOJIMB JIiTH HACTYITHUX BUCHOBKIB:

— B 3arampHiit CTpyKTypl TacWMBIB MIANPUEMCTBA HAWOUIBITY YaCcTKy Mae

3aIydeHHM KariTai, a came moTouHi 30008’ s3anus (80,3% B 2014 pori, 70,3% B 2018 porri).



Taxe criBBIZHOIIIEHHS BIACHOTO KamiTally 1 3000B’s3aHb € HETATUBHOIO TEHIICHIIEIO 1 BKA3y€
Ha HeCTIMKUMA (pIHAHCOBUHM CTaH 1 HaBITh pU3UK OaHKpyTCTBA. [[O3UTHBHUM € TOCTYMOBE
30UIBIIIEHHS] BAPTOCTI 1 MUTOMOI Barv BJIACHOTO Karitaiy. Tak BapTiCTh BJIACHOTO KariTaly
3pocia MpOTITOM JOCIIKYBaHOTO mepioay B 4,7 pasu: 3 8416,3 tuc. rpu. B 2014 pori 10
39414,3 Ttuc. rpu. B 2018 portii, Horo yactka BiaAnoBigHO 3pocia 3 19,7% mo 29,7 %. Takox
CJIiJT BIAMITHTH, IO 3pOCTaHHS BapTOCT1 BJIACHOTO KamiTary BiZ0YI0Ch 32 PaXyHOK 3pOCTaHHs
CYMH Ta YaCTKH HEPO3MOAICHOTO MPUOYTKY.

— Cepen moToyHuX 3000B’si3aHb 1 3a0e3meueHb HAMOUIbINY YacTKy CTaHOBUTh
KpeJUTOpchka 3a00proBaHicTh 3a TOBapM, poOOTH, TOCTYrW. li 3araapHa cyma 3pocia 3
30398,7 Tuc. rpH. B 2014 pomi a0 63033,1 trc. rpu. B 2018 porri, ajne muToMa Bara B 3arajibHil
CTPYKTYpl MAacWBIB HAaBIAKW JeIi0 3MeHmuiaach 3 59,3 no 47,6%. Takox ¢l BiAMITUTH
JOCUTh CYTT€BE 3POCTAHHA CYMH 1 IMUTOMOI Bard KOPOTKOCTPOKOBHMX KpPEIWUTIB OAHKIB,
3arajbHa BapTICTh AKUX 30UTbIIKIIACK ¥ 6,5 pa3u 3a ocTaHH1 5 pokiB. Taky TEHACHIIIO0 MOKHA
OXapakTepU3yBaTH, SIK HETaTUBHY, OCKUIBKM KpeauTH OaHKIB TMepeadayaroTh CIUiaTy
B1JICOTKIB, 1110 BIUTMBAE HA BAPTICTh MPOAYKIIIT 1 MOKIIMBICTh (POPMYBATH ONTHUMAJIbHY IIHY.

Takum uYMHOM, 30UIBLIEHHS BAIIOTH OalaHCy MPOTATOM BCHOTO JOCIIKYBAHOTO
Nepiofly CBIAUUTH TMPO PO3LIMPEHHA OOCATIB (PIHAHCOBO-TOCIOAAPCHKOI  isSIBHOCTI
MIJIPUEMCTBA Ta PO 3MILHEHHA MOro €KOHOMIYHOIO MoTeHIiany. HeraTuBHUM € cyTTeBe
MEPEBUIIIEHHST BAPTOCTI 3aTy4EHOTO KamiTaly MOPIBHSIHO 3 BIACHUM KaIliTajJoM, B 3B SI3KY 3
UM 3HWXKYETbCA (PiHAHCOBA CTIMKICTh MIANPUEMCTBA, SIKa HampsMy 3aleXKUTh BIJ
CIIBBIHOIIIEHHS BJIACHOTO KamiTtamy 1 3000B’s3aHb. Hapasi cutyallis MOKpamryeTbes 1
OPOTSTOM JIOCHIIKYBAaHOTO TIEpioly MOKHA BIIMITHTH IOCTYIOBE 3pPOCTAaHHS YacTKU

BJIACHOTO KaIliTaly.

3.2. AmnHajiz (QIiHAHCOBOI CTIMKOCTI Ta IUIATOCIPOMOKHOCTI  Cy0’€KTa

rocimoaproBaHHA

@diHaHCOBa CTIMKICTh € OCHOBOIO CTaOUIbHOI Ta €PEKTUBHOI MISIIBHOCTI OYyIb-sIKOTO
I ITPUEMCTRBA. [i KoMIUTIeKCHA, TOYHA Ta 00’€KTHBHA OIHKA € BAXKJIMBOIO HE TUIBKH IS
YIPaBIIHCHKOTO amapary, KOHTPAareHTIB, 1HBECTOPIB, KPEAUTOPIB, a M € BaXJIMBOIO JJIsi
(dhopMyBaHHS TIPOTHO3HUX MOKA3HUKIB MISJIBHOCTI MIANPUEMCTBA Ta BUSIBICHHS KPU30BUX

MepeaYMOB.



Ha >xanp, Ha cbOTOIHI METOIMKA aHai3y (DIHAHCOBOT CTIMKOCTI 3acTapina, OCKUIbKU HE
BpaxoBye crenudiku TISTIBHOCTI Cy0’ €KTIB TOCIOJApIOBAHHS, 1110 MAa€ CYTTEBUU BILJIUB Ha
KpUTEpIA PEKOMEHIOBAHOTO 3HAYEHHS 1 TOMY IMOTpedye HOBHUX JOCIIIXKEHb 3 OOKY
HAYKOBIIIB.

diHaHCOBA CTIMKICTb — OJMH 3 HAWBAKJIMBINIMX TOKAa3HUKIB OLIHKMA Ta aHaji3y
(G1HAHCOBOrO CTaHy MiJNPUEMCTB YCIX (POpM BIAcHOCTI, AKHM BHU3HAYa€e €()EKTHBHICTDH
yIpaBiHHSA HOTO pecypcaMmy Ta CaMHM MiITPUEMCTBOM B IIJIOMY.

3araapHONPUIMHSATO, 10 (PIHAHCOBA CTIMKICTH Mepeadayae Te, Mo PecypcH, BKIAJCH] y
MIITPUEMHHUIBKY JTisSTbHICTD, IOBUHHI OKYITUTHCS 332 PAXYHOK TPOIIOBUX HAIXOIKEHB BIJ
rOCIOJapIOBaHHs, a OJepKaHui NpuOyToKk — 3abe3nedyyBaTd caMmo(diHAHCYBaHHS W
HE3JICXKHICTh MIANPUEMCTBA BiJI 30BHIMIHIX 3aJlydeHUX JKepen (OpMyBaHHS MaitHa
(axTuBiB). [44, c.157]

Binpmricte BYEHUX MIAXOASYM A0 BHU3HAYEHHS CYTHOCTI (hIHAHCOBOI CTIMKOCTI
OTOTOXKHIOIOThH 1 3 IJIATOCIPOMOKHICTIO, TOCTAaTHIM PIBHEM MPUOYTKOBOCTI, PIBHOBArol0
MDK BJIACHUM Ta 3aJy4eHUM KamnitajioM. [Ipore giHaHCOBa CTIMKICTH MOYKE MaTH 1 3BOPOTHI
3HAYEHHS: MIAMPUEMCTBO MOXKE OYTH HEIUIATOCIIPOMOKHUM, 30MTKOBUM Ta ICHYBATH JIUIIIE
3a paxyHOK 3aJIy4eHOro Kamitaity. ToMy Taki MOPIBHAHHS € HEKOPEKTHUMH.

OTmxe, (hiHaHCOBA CTIUKICTh — 116 KOMIUIEKCHA CUCTEMA MOKA3HUKIB, SIK aOCOJTIOTHUX TaK
1 BIJIHOCHHX, 5IK1 B1I0OpakatoTh AIMCHUIN CTaH KaliTally TOCIOJapIordoro cyo’ekTa.

Muux €.B. ta bapabdam H.C. B migpyunuky «DiHaHCOBUI aHAII3)» 3a3HAYAIOTb, 1110 JJIs
KOXKHOTO TOCIIOJapIOI0U0ro Cy0’€KTa ICHYE BHYTPINIHSA, (pJiHAHCOBA Ta 3arajibHa CTIHKICTb.
BHyYTpiIHSA CTIMKICTh AOCATAETHCA NPH TAKOMY CTaHI €KOHOMIKHM MIANPUEMCTBA, SIKUAN
3a0e3nedye JOCUTh BUCOKUI (PIHAHCOBUH pe3ynbTaT Horo AisuibHOCTI. DiHaHCOBA CTIHKICTD
JOCSTa€ThC  TPH  CTaOLTBHOMY TIEPEBUINEHHI JOXOMIB HaJ BHUTpaTaMH, BIJIBHOMY
MaHEBpPYBaHHI T'POIIOBHMMM KOIUTAMU Ta CTIHKOMY EKOHOMIYHOMY 3pOCTaHHI. 3arajibHa
CTIMKICTh  XapaKTEpU3YETbCS  TMO3UTHUBHUM  CajlbJ0 YUCTOIO  TIPOUIOBOIO  MOTOKY
(TTepeBHILIEHHSI TO3UTHBHOT'O TPOIIOBOTO MOTOKY HaJl HEraTUBHUM). [72, ¢.195]

@diHaHCOBa  CTIMKICTh BHM3HAYAETHCS  PAIIOHAIBHOKO  3a0€3MEYEHICTIO  MOTped
MIATPUEMCTBA (PIHAHCOBUMU pecypcaMu Jijisi €PEeKTUBHOI MISUIBHOCTI B PUHKOBUX yYMOBaX.
Bona xapakTepu3yeTbcsi CUCTEMOIO a0COTIOTHHUX 1 BITHOCHUX TTOKAa3HUKIB.

AOGCoIOTHI TTOKa3HUKHU (hiHAHCOBO1 CTIHKOCTI:



Hassnicmo enacroeo obopommnoeo kanimany (Ky,) BA3HAYAIOTh SK PI3HHIIO BIACHOTO
Kamitanay mianpuemcTsa (K;) Ta CyMu HeOOOPOTHHX aKTUBIB (HA)

Ke = Ky — HA (3.1)

Hectaua a0o 3MeHIIEHHS CyMH BIacHUX OOOpPOTHHX 3aco0iB MPU3BOIUTH [0
30UIBIIICHHST BEJIWYMHU 3aJIy4CHOTO KamiTady 1 TOCHICHHS (IHAHCOBOI 3aJIe’KHOCTI
M1AIPUEMCTBA.

Hasenicme nepmanenmnoco kanimany (K,) BU3HA4YalOTh SK CyMy BIIACHOTO
00OpPOTHOI'O KaIliTajay Ta JOBIOCTPOKOBO 3aIy4eHOro Kamitany (Kp)

Kn = K@o + K30 (32)
3aranbpHy BEIUUUHY Kanimaiy ois popmyeanns 3anacie i sampam (K.,,) BU3HAYAIOTh
SK CyMy TIEPMaHCHTHOTO KaIliTaJly Ta KOPOTKOCTPOKOBO 3aTydeHOro Kamitary (Ks)
Ko = K, + K, (3.3)
360 Kcy/u = K@o + Ks'() Ay Ks‘K. (34)

Busznavaroun (piHAHCOBMII CTAaH MiANPUEMCTBA HA OCHOBI a0COJIIOTHUX IMOKAa3HUKIB,
MOKHA BUKOPUCTATH TPUKOMITOHEHTHUH TTOKA3HHUK:

S=[S1(+Kun), Sa(+Kw), Sa(+Ku], (3.5)
ne (GyHKIII0 BU3HAYAIOTh TaK:

S_(X) {1,5{1&1{0 xzo} .

0,9K1o x<0

Ha ocHOBI JaHMX MOKAa3HUKIB BU3HAYAIOTH TUIN (PIHAHCOBOI CTIMKOCTI MIAMPHEMCTBA

(tabu. 3.3)

Tabnuys 3.3
Tunu ¢dinancoBoi cTiHKOCTI MiANPUEMCTBA
3HaueHHs KoeQIIIeHTIB
Tun ¢inaHcoBOi cTiliKOCTI Ko Ko Kisx S
AOCOIIOTHA CTIMKICTH >0 <0 >0 1,1,_1
HopwMmaipHa CTiKICTh <0 >0 >0 0,1,1
Hecriiikuii ¢pinancoBuii ctan <0 <0 >0 0,0,1
Kpu3zoBuii (hinancoBuii cran <0 <0 <0 0,0,0

AOconoTHa 1 HOpMalibHa CTIMKICTh  (PIHAHCOBOTO CTaHy XapaKTEepPU3YEThCS
MPUOYTKOBICTIO T'OCIOJAPIOBAHHS Ta BIACYTHICTIO MOpPYUIEHb (DIHAHCOBOI AMCLMILUIIHU.

Hecriiikuii (iHaHCOBHMI CTaH MOB'A3aHUI 3 MOPYIICHHSIMH IUIATDKHOI JUCHUIUIIHUA Ta



3HKEHHSIM  peHTa0enbHOCT1 KamiTany. KpuzoBuil (¢iHAaHCOBUN CTaH CBIAYUTH TIPO
MOTEHIIMHY MOXJIUBICTh OAHKPYTCTBA.

Bionocni nokaznuku ¢inancosoi cmitikocmi — cucteMa koeiiieHTiB (ratio), aHami3
SAKUX MOJISITA€ B OI[IHKAX iX 3MIHU MPOTH TEOPETUYHO OOIPYHTOBAHOTO PiBHS (ONMTUMAIBHOIO
Yy KPUTUYHOTO) Ta Yy JUHAMIIl 3MiH 3a monepeani nepioan. OCHOBHI BIAHOCHI MOKa3HUKHU
(hiHaHCOBOT CTIMKOCTI:

Koedgiyienm asmonomii (ginancosoi nezanesxrcrnocmi) (Ka), AKHH XapaKTEpU3Ye YaCTKY
BJIacHoOro Karmitany (BK) y 3arainbHiii BapTOCTi aBaHCOBAHOTO Karitainy mianpuemcTtsa (K) 1
PO3PaxoOBYETHCS SIK BIJHOIICHHS MIACYMKY MEPIIOro PO3JAUTYy MacuBy OanaHCy 0 BaJIOTU
OanaHcy:

ka= BK + K (3.6)

MiHiMallbHe KpUTUYHE 3HaYeHHs 1bOro Koedimienta — 0,5. BoHo cBimuuTh, 110 32
TakuX 00CTaBHH MiANPUEMCTBO MOKE BCl CBOT 3000B’s13aHHS MOKPUTH 33 PaXyHOK BJIACHUX
TDKEpEl.

Koedgiyieum pinancosoi sanesxcnocmi (K;) XapakKTepu3ye 4acTKy 3aTyICHOTO KaIliTary
(3000B’sa3aHp) (3K) y 3arajibHiil BapTOCTI aBAHCOBAHOIO KamiTaly 1 pO3PaxOBYETHCS SIK
pi3HMI MK 1 1 KoedilliEHTOM aBTOHOMII:

k;=1-Ka, (3.7)
abo k;= 3K+ K (3.8)

O1iHKY HOT0 3MIHHM 3BOPOTHOCTI CTOCOBHO KOe(ilieHTa aBTOHOMII.

Koegiyicum ¢hinancosoeo pusuxy (niewe ¢inancogoco sadxcens) (Ky) xapakrepusye
KUIBKICTh 3aJy4€HOTO KamiTaly B pO3paxyHKy Ha | TpH BJAacCHOrO 1 BM3HAYAETHCS SIK
B1IHOIIICHHS 3aJTy4€HOT0 KamiTady 0 CyMH BJIACHOTO:

ke= 3K+K (3.9)
3pocTaHHs [IbOr0 KOEPIi€HTA CBIAYUTH MPO MIABUILEHHS 3aJI€AKHOCTI MIIIMPUEMCTBA
BIJl 3aJydy€HUX JiKepen, BTpaTy (iHaHCOBOi aBTOHOMIl. KpuThuHe 3HAYEHHS UHOTO
koedinienta Ky, < 1, a HOpMabHUM BBA)KAETHCS TaKe 3HAYCHHS, TIPU SIKOMY JIMIIE TPETHHA
aKTUBIB MANPUEMCTBA (DOPMYETHCS 3a PaXyHOK 3ajydeHoro kamitainy. [[ns mocsrHeHHs
MIHIMaJIbHOI (DIHAHCOBOI CTIMKOCTI 1€l KOedill€eHT MOBUHEH OYyTH OOMEXEHHUI 3HAYEHHSIM

CIiBBiTHOIIEHHS 000poTHUX aKTUBIB (OA4) no HeobopoTHUxX (HA): Ky <OA + HA



Koegiyienm ooscocmporosoco 3anyuenns xanimany (Ky;) XapakTepu3ye CTPYKTYpPY
JOKepes TTOKPUTTSL aKTUBIB 1 BU3HAYAETHCS SIK YACTKa Bij JUIEHHS CyMH JOBTOTEPMiHOBHUX
3000B’s13aHb (/[3) Ha CyMy BJIaCHOTO KaIiTaay 1 JOBFOTEPMIHOBHUX 3000B’sI3aHb:

Kos =43 + (BK+/3) (3.10)
3pocTaHHsl KoeillieHTa CBITYUTH MPO 30UTBIIECHHS JOBIPU 10 MIANPUEMCTBA 3 OOKY
KpPEJUTOPiB, IHBECTOPIB 1 3AJICKHOCTI BiJ] 30BHIIIHIX JiXKepes hiHaHCYBaHHS.

Koegiyienm manespysanns  enacnoco xanimany (K,,) XapakTepusye CTYIiHb
MOOUIBHOCTI BJIACHOTO KamiTajdy MO0 MOXJIMBOTO BUIBHOTO MAaHEBPYBAaHHS HUM 1
PO3PaxoOBYETHCS BITHOIICHHSIM BJacHOro o0opoTHoro kamitany (BOK) n0 cyMH BChOTO
BJIACHOTO KaIliTamy:

Kun = BOK + BK (3.11)

YumMm Ouble 3HAYSHHS 1IbOTO KoedillieHTa, TUM Kpamiuid (p1HAaHCOBUM CTaH, OCKLJIbKH
MIAMPUEMCTBO Ma€ Kpallli MOKJIMBOCTI ()IHAHCOBOTO 3a0e3MeueHHs BUPOOHUYOT Ta 1HIIMX
BU/IIB JISTIBHOCTI, TPOBEJICHHS PO3PAXYHKIB 3 KPEAUTOPAMH.

Koegiyicum peanvnoi eapmocmi ocnoenux 3acobieé (K,s) 3acBimdye, HaCKIIBKU
e(pEeKTUBHO BHKOPUCTOBYIOTH 3acO0M MIANPUEMCTBA Yy TOCHOAAPCHKINA MISUIBHOCTI 1
BU3HAYAETHCS BIAHOLIEHHSM BAapTOCTI OCHOBHHUX 3ac00iB 3a BUPaxyBaHHSM CIIPalllOBaHHS
(O3;) 0o urcTol BApTOCTI MaifHA MIAIPUEMCTBA (YUCTUX aKTHUBIB) (A4):

kpg =03;3+4 (312)
3MiHa bOro Koe(pilieHTa CBIAYUTh PO CTPYKTYPHI1 3pyILIEHHS aKTUBIB M1ANPUEMCTBA.

Koedghiyienm mobinenocmi  ob6opomnux axmueie (K,,) XapaKTepu3ye CTYIHb
JIKBITHOCTI OOOpPOTHHUX KOIITIB, TOOTO iX MOMXJHUBICTh OyTH 3aco0aMH IUIATEXKY.
Po3paxoByeTbCsl SIK BIJHOILEHHS TPOLIOBUX 3acO0IB 1 KOPOTKOCTPOKOBUX (DIHAHCOBHX
iaBectuni (/ 3EF) 10 Baprocti o6opotHUX 3ac00iB (Ob3):

Kuo = I3E +~ OB3 (3.13)
3pocTaHHs UbOro KOe(ili€HTa CBIIYMATh MPO MIABUILEHHS PIBHS MIATOCIPOMOKHOCTI
MIAITPUEMCTBA.

Koedgiyienm 3abesneuenocmi 3anacie i sampam eénachumu xowmamu (K,,) BU3Hauae
CTYMIHb 3aJIeKHOCTI MOKPUTTS MOTpeOM MaTepialibHUX 3amaciB 1 3aTpaT BiJ 3ay4€HOIO
KamiTany. Po3paxoByeThCs SIK BIIHOIIEHHS] CYMU BJIACHOTO 00OPOTHOTO KariTany 0 BapTOCTI

3amaciB 1 3aTpar mianpuemctsa (B33):



kK;«= BOK + B33 (3.14)
3MiHa 11boro KoedirieHTa Bu3Havae (PiHaHCOBUM CTaH MiAIMPHUEMCTBA, BPAXOBYIOUH T€,
10 BJIACHUMH JDKEpeliaMy TOBHHHA MOKPHUBATHCS HEOOXiJHA BETWYMHA 3araciB i 3aTpart.
HopMmanbaumM BBaXkaeThes (piHAHCOBHUI CTaH MiANPUEMCTBA IPY 3HAYEHHI I[LOTO KOe]illieHTa
0,6 —0,8. [56, c.196]

Onuum 3 eTamiB  aHaimizy (IHAHCOBOTO CTaHYy MIiANPHUEMCTBA € aHali3 HOro
IJIATOCIIPOMOYKHOCTI. BUIBLIICTh BUEHHX PO3MIISIIAIOTH IJIATOCIPOMOKHICTh SIK 37aTHICTh
cyO’€eKTa rocroaproBaHHA MOraliaTi CBOi KOPOTKOCTPOKOBI 3000B’I3aHHS.

®denoporu  P.B. mia mmatocnpoMOXkKHICTIO PO3yMi€ TOTOBHICTH MiANPUEMCTBA
CBOEYACHO BUKOHYBATH CBOi IUIATDKHI 3000B’A3aHHS, TOOTO MIANPUEMCTBO BBAKAETHCS
IJIATOCTIPOMOKHUM TOJIi, KOJM Yy HBOTO JOCTAaTHBbO I'POLIOBUX aKTUBIB JUISI PO3PAaXyHKY 3a
MOTOYHUMH 3000B’I3aHHAMHU, SIKi BUMaratoTh HeralHOTro moraimeHHs.[62]

Muux €.B. ta bapa6am H.C. B ninpyunuky « DiHaHCOBHI aHAI3» HABOJATH AT OPUTM
PO3paxyHKY MOKa3HUKIB TUIATOCIPOMOXHOCTI Ta TaKy CTPYKTYpHY Mojensb (puc. 3.1):

VY ananiTH4HIN poOOTI BUKOPHUCTOBYIOThH TaKi MOKA3HUKH IJTATOCITPOMOKHOCTI:
- KoeiIieHT aOCOMOTHOT IATOCIIPOMOKHOCTI
- KOe(IIIEHT TEPMIHOBOI IJIATOCITPOMOKHOCTI
- KOe(IIIEHT MPOMIKHOT TUIATOCITPOMOKHOCTI

- KOe(iLI€HT 3arajabHOI MIATOCIPOMOXKHOCTI.

| |
A
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Puc. 3.1 CtpykTypHa MOJIe)Ib PO3PaXyHKY KOe(IIli€HTIB ITATOCIPOMOMKHOCTI [56]

Koedgiyienm abconiomnoi nnamocnpomosicrnocmi (K,,) po3paxoBY€ETHCS 3a BITHOMICHHIM
CyMH TPOIIOBUX KOINTIB HA paXxyHKax MiANPUEMCTBA B HalllOHAJIbHIN Ta 1HO3EMHIN BaJIIOTI
(I'K) 10 KOpOTKOCTPOKOBUX 3000B's13aHb 3a miaTexamu (K3):

Kin =I'K ~ K3 (3.17)

Lleit xoedirieHT HANOIIBII YKOPCTKUM B OIHKAX IUIATOCIIPOMOMKHOCTI 1 HaWOIIbII
HecTilkui. BiH mokasye, Ky 9acTHHY TOTOYHUX 3000B's13aHb MiAMPUEMCTBO MOKE TTOTACUTH
3apa3. ['pannyHO jomyctume 3HadeHHs Iboro koedimienta — 0,1-0,2. Yepe3 BHUCOKY
HECTaOUTbHICTh BIH HE MOKe OyTH €JIMHUM 1 JIOCTaTHIM B OIlIHKaX IJIATOCIIPOMOKHOCTI.

Koegiyienm mepminosoi nnamocnpomosrcrnocmi (K,) po3paxoBY€ETHCS 32 BiTHOIICHHAM
rpommoBux komTiB (I'K), ix ekBiBasieHTiB (EI'K) Ta notouHux (piHaHcoBux iHBecTUIli (1/DI)

110 KOPOTKOCTPOKOBHX 3000B's13aHb 32 IJIATEKAMU:

Kin = (I'K + EI'K + [1®]) ~ K3 (3.18)

[le#t koedilieHT CBITYUTH, IO MIAMPUEMCTBO MOXKE MOTACUTH CBOI KOPOTKOCTPOKOBI
3000B's13aHHS 3a IUIATEKaMHU HAHOJIMKYMM YaCOM, OCKIJIbKH €KBIBAJIEHTH I'POIIOBHX KOIITIB
1 TOTOYHI1 (hiHAHCOBI IHBECTHUIIII HE MOXKYTh 0€3 0COOJIUBUX TPYAHOIIIB OYTH KOHBEPTOBaHI y
3aco0M TIJIATeKYy. Horo HopMmaTtuBHe 3HaYeHHs1 0,25-0,35. TepMiHM MOXKJIMBOTO MOTAIICHHS
KOPOTKOCTPOKOBHUX 3000B's13aHb MOKHA TIOCUTh TOYHO BU3HAYUTH.

Koegiyienm npomisicnoi nnamocnpomosxcnocmi (K,,) OOUMCIIOETHCS SK BiIHOIICHHS
CYMHM I'POHIOBUX KOIITIB 1 iXHIX €KBIBAJIEHTIB, TOTOYHUX ()IHAHCOBUX 1HBECTUL1 Ta peaIbHO1
KOPOTKOCTPOKOBOI 1€0ITOPChKOT 3200prOBaHOCTI (/]3,) 10 KOPOTKOCTPOKOBUX 3000B'13aHb 32
MJIaTeKaAMHU:

Kin = ('K + ETK + [I®I + J{3,) ~ K3 (3.19)

[le#i koedimieHT 3acBiAuye MOTEHIIMHY 3MaTHICTh TOTACUTH CBOI KOPOTKOCTPOKOBI
3000B'13aHHS 32 YMOBU OTPUMAHHSI B1Jl KOPOTKOCTPOKOBUX peajibHUX JI€0ITOPIB BCIET CyMHU
3a00proBaHocTi. Taka MOJIMBICTh 3alieXKUTh BiJ OaraTbOX MPUYWH, 1, HAcaMIlepel, Bill
MIBUKOCTI TUIATIKHOTO JJOKYMEHTO001Ty. JlomycTime 3HaueHHs 1bOT0 Koe(dilieHTa Ha PiBHI
—0,7-0,8. BuzHauuBIlM peasibHi TEPMIHHU MOTalIEHHs J1e01TOPChKO1 3a00proBaHOCTI, MOKHA

CKJIaCTH KaJICHap IMOoralllCHHA IIOTOYHUX 3000B's13aHb.



Koedgiyieum 3azanvnoi nnamocnpomosicnocmi (Ks,), SIKUA 1Ie HA3WBAIOTh 3arallbHUM
KOe(]ilIEHTOM MOKPUTTS, BU3HAYAIOTh 32 BIIHOIICHHSAM BCi€l cyMmu 000poTHUX akTUBIB (OA4)
710 KOPOTKOCTPOKOBHX 3000B's13aHb 32 MIATEKAMMU:

Ksn = 04 ~ K3 (3.20)

Lleit koedimieHT CBIAYUTH MPO JOCTATHICTh PECYpPCiB OOOPOTHHX AaKTUBIB IS
MOTAIIEHHS CBOIX MOTOYHUX 3000B'si3aHb. KpUTHYHMM MOXHA BBa)XKaTH 3HAYEHHS I[HOTO
koedimieHTa Ha piBHi K, > 0. HopManbpHuiA piHaHCOBUI CTaH IMiIIMIPUEMCTBA TOJI, KOIH K, =
2,0-2,5. JlonmycTiMe 3HAYEHHS IIbOT0 KOoe(]illieHTa BH3HAYa€ MiAIMPUEMCTBO 3aJIEKHO BIJT
KOHKPETHUX YMOB T'OCIIOIaPIOBAHHS Ta CTaHy PUHKOBOTO cepenoBuina. [56, ¢.202]

[TpoBenemo anani3 ¢iHaHCOBOI CTIMKOCTI Ta miaTocnpomMoxkHocTi TOB «Ykpaina-95»
(tabm. 3.4.):

[IpoTsiroM BChOTO  JOCHIAKYBAaHOTO TEPIOy BJIACHUM  OOOPOTHUM  KamiTall,
MEepMaHEHTHUHN KamiTall Ta KamiTai Jisg GopMyBaHHS 3amaciB 1 3aTpaT OlIbIIE HYJISI, TOMY 32
a0COMIOTHUMH TIOKa3HUKaMU (PIHAHCOBOI CTIMKOCTI MIANPUEMCTBO MOXHA BH3HATH
a0comoTHO cTiiikuM. OpHak, abCOMIOTHI MOKAa3HUKM HE HAIal0Th MOBHOI 1H(OpMali npo
(b1HaHCOBY CTIHKICTh Cy0’€KkTa rocroiaproBaHus. [IpoananizyeMo BITHOCHI MOKa3HUKH.

3HaueHHS KOE(IIIEHTY aBTOHOMII MPOTIrOM JIOCHIPKYBAaHOIO MEPIOLYy MEHbLIE
MIHIMQJIBHO KPUTHYHOTO 3HAUYCHHS JaHOro nokasHuka (0,5), o cBiIYUTh PO 3aJIEKHICTD
HIIPUEMCTBA BiJI 30BHINIHIX JKepesn (iHaHcyBaHHA. [I03UTMBHUM € 3pOCTaHHS JTaHOTO
nokazHuka 3 2014 o 2018 p. i mocTymoBe HaOIMKEHHSI HOTO JT0 HOPMATUBHOTO 3HAYCHHS .

KoedimienT (¢iHaHCOBOrO pHU3HMKY 3a OCTaHHI 5 pPOKIB Ma€ 3HA4YEHHsS OuIblIe 3a
HOPMATHBHE, 1110 BKa3ye Ha IOCTATHHO BUCOKHH pu3uk OaHkpyTcTBa. Crig BIAMITUTH, 1110

3HAYEHHS JTaHOTO TToKa3HuKa B 2018 poili CyTTe€BO 3MEHIINIIOCH, MOPiBHSHO 3 2014 pokoMm.



KoeinieHT MaHeBpyBaHHS BJIACHOTO KamiTaly MPOTATOM JOCIIKYBAaHOTO MEpPioay
MaB 3HAYEHHSI MAKCUMaJIbHO HAOJIMKEHE 10 HOPMATUBY, BPAXOBYIOUH raty3b M1AMPUEMCTBA.
KoedimienT maHeBpyBaHHS OOYHCIIOETHCS SK MUTOMA Bara OOOPOTHOTO KamiTalny Yy
3araJbHOMY 00CSI31 BJJaCHOTO KarliTaly mianprueMcTBa. YacTka BIaCHOTO KamiTary B 000pOTi
3aJeKUTh BIJl 3arajibHOTO O0CSTy BIACHOTO KamiTaly Ta CyMH Horo iMMoOimizamii B
He000pOTHUX akTUBax. OTxke, A NIJIPUEMCTB 31 CKIQAHOIO TEXHOJIOT1EI0 BUPOOHHUIITBA Ta
BHUCOKOIO YaCcTKOIO IMMOOUII3aIli BJIACHOTO KamTaly KPUTHYHE 3HAYeHHs KoedillieHTa
MaHEBpYBaHHA OyJe HIDKYUM, HDK IS MIJNPHEMCTB 31 CHPOLICHUMHU TEXHOJOTIYHUMH
YMOBaMH.

KoedimieHT peanbHOI BapTOCTI OCHOBHUX 3ac0o0iB Ma€ 3HAYEHHS HIDKYE 3a
HOPMAaTUBHE Ui MPOMHIJIOBOTO MiANPHUEMCTBA, IO MOXE BIUIMHYTH B MalOyTHbOMY Ha
AKICTb 1 KOHKYPEHTOCIIPOMOKHICTh MPOIYKIIIi.

B uinomy dinancoBy criiikicte TOB  «Ykpaina-95» MokHa BHU3HAUUTH Ha
HOpMaJIbHOMY piBHI. KepiBHUIITBY IOIIJILHUM ONTHMI3yBaTH CTPYKTYPY KamiTaiy,
30UIBIIIMTH YaCTKY BJIACHOTO a TAKOX JIOBTOCTPOKOBO 3aJIy4EHOTO KamiTany. Takox Mo)KHa
PEKOMEHTyBaTH OHOBUTH 1 MOAEPHI3yBaTH OCHOBHI 3aCO0M BUPOOHUYOTO IPU3HAYEHHSI.

TOB «Ykpaina-95» B 1miioMmy MOHa BU3HATH IJIATOCTIPOMOXKHHUM, X04a KOS(PIIIEHT
3arajbHOI IJIATOCIPOMOIKHOCTI JIEHIO HMU)KU€ HOPMATUBHOTO 3HAYEHHS, aje € OUIbLIUM 3a
onuHUI0. Taka CHUTyallisl TOSCHIOETBCS JOCTaTHBRO BEIUKUM OOCSATOM IMOTOYHHUX
3000B’s13aHb, Kl JOULIBHO ONTHUMI3yBaTH. IliANpUeMCTBO Mae B CBOEMY PO3MOPSIKEHHI
JIOCTAaTHBO OOOPOTHUX PECYPCIB JUIS TOTAMICHHS MOTOYHUX 3000B’S3aHb 1 BC1 BIAXUJICHHS
BiJl BUIIPAB/IAHOTO 3HAYEHHS € JOMYCTUMHUMHU.

KoedirienT adbcomoTHOT MIATOCIPOMOKHOCT]I Ha MOYATOK MEPIOAY MOKAa3y€e€ HU3BKY
MO>KJIUBICTh MIANPUEMCTBA MOTAIEHHs TOTOYHUX 3000B’s13aHb. B 2015-2017 pokax BiH MaB
3HAUCHHA, SKE BIANOBiNae HopMatuBy, ajie B 2018 polil 3HOB CYTTEBO BIIXUIMBCS BIJ
HopMmatuBy. KoedirieHT mpomixKHOI MIaTOCIPOMOKHOCTI BINOBIA€ HOPMATHUBY IMPOSITOM
BCHOT'O JOCJIIJIPKYBAHOT'O TIEPIOY.

Orxe, 30uIbeHHs Bamotu Oanmancy TOB «Ykpaina-95» mnpoTsroMm BcChOro
JOCIIIKYBAaHOTO TIEPIOTy CBIMYUTH PO PO3MHUPEHHS 0OCATIB (PiHAHCOBO-TOCIIONAPCHKOT
JTISTBHOCTI  MANPUEMCTBA Ta TPO  3MIMHEHHS HOTO E€KOHOMIYHOTO  TMOTEHIlIaNYy.
CriBBIIHOIIEHHSI OOOPOTHUX 1 HEOOOPOTHUX AKTHBIB € HETHIIOBHM [JIsi MPOMUCIOBOIO
MIAITPUEMCTBA, 32 OCTaHHI 5 POKIB YacTKa OOOPOTHUX aKTHBIB 3HAYHO TMEPEBUIIYE YACTKY

HeoOopoTHUX. HeraTuBHUM B OIIHIII €KOHOMIYHOTO MOTEHIIANy MIIIPUEMCTBA € CYTTEBE



MEPEeBUILECHHS BAPTOCTI 3aTy4Y€HOr0 KamiTaly HOPIBHSIHO 3 BIACHUM KalliTajaoM, B 3B’SI3KY 3
UM 3HWXKYEThCS (hiHAHCOBA CTIMKICTh MIANPUEMCTBA, sKa HAIPsSMY 3aJIEKUTh BiJ
CIIBBIJIHOIIIEHHS BJIACHOT'O Karitaimy 1 3000B’s3aHb. Hapasi cutyariis HOKpauryeTbes 1
HOPOTATOM JIOCHI/PKYBAHOTO TIEpioAy MOKHa BIAMITHUTH TOCTYNOBE 3POCTaHHA YaCTKU
BiacHoro kamitainy. ®inancoBy ctiiikicte TOB «Ykpaina-95» B nijiomy MOXHA BU3HAYUTH
Ha HOpPMaJIbHOMY piBHI. KepiBHUITBY MONUIBHUM ONTHUMI3ZYyBaTH CTPYKTYpY KaIiTaiy,
3017BIIMTH YaCTKY BJIACHOTO a TAKOXK JTOBIOCTPOKOBO 3aTy4eHOT0 Kamitany. Takok MoxHa
PEKOMEHIyBaTH OHOBUTH 1 MOJEpHI3yBaTH OCHOBHI 3aCO0M BUPOOHHUYOIO MPU3HAYCHHS.
[TapameTpu MIATOCOPOMOMKHOCTI MiJMPHUEMCTBA B IJIOMY € HIDKYUMHU 32 HOPMATHBHE
3HAUYCHHS, aJIe € JOMYCTUMHUMHU. Taka CUTYyaIlisl MOSICHIOETHCS JJOCTATHBO BEJIHMKUM 00CATOM

MMOTOYHUX 3000B’s13aHb, SIKi JOIUTPHO ONTHMI3YyBaTH.

3.3. Ocob6auBocTi aHajizy (iHAHCOBOr0 cTaHy CYy0’€KTa rocrnojapOBaHH] B

YMOBaX 3aCTOCYBaHHA iH(OpMALiHHUX TEXHOJIOTIH

B cyuyacHux ymoBax rocrnojaproBaHHsI €(€KTUBHE BUKOPUCTOBYBAHHS €KOHOMIYHOI
iHdopMaIli y cucTeMi KEpyBaHHS MOXJIMBE JIMIE TPH BXHUBaHHI 1H(OpMAIIHHUX
TEXHOJIOT1M Ha eTami MPOEeKTyBaHHA 1H(OPMAIIHHOI CUCTEMHU OpraHizarii aHaTITHYHOTO
npolecy cy0‘exTa TocroaproBaHHS.

[Ipu 3anpoBamkeHH] 1HGOPMAIIHHUX TEXHOJOTIM  YKpalHCBKI  MIAMPUEMCTBA
OTPUMYIOTh BCE HEOOX1JIHE 151 yOE3MEeUEeHHS Cy4acHOI0 PiBHS opraHi3allii 0yXraaTrepchbKoro
1 TOJAATKOBOTO OOJIIKY, aHai3y Ta KOHTPOJI €KOHOMIYHOIO MOTEHIady Ha IiJCTaBl
BUKOPUCTAHHA aBTOMATH30BaHUX poOoumx wmicib (APM) Oyxranatepa, KoHTpoJjiepa 1
anamituka. Ockuibku APM (opmyroTecs 3a MOAYJIBHOIO CTPYKTYpPOIO, BUAUIMMO OOJIIK,
KOHTPOJIb 1 aHai3 ekoHoMIuHOTO noTeHiiany TOB «Ykpaina-95» y okpeMuii MOAyJIb.

[Ipusnauenns nepioro piBHs: GopmMyBaHHS i 00poOKa mepBUHHOI iHPOPMAIIii 111010
€KOHOMIYHOTO  TOTEHLally; 3AIMCHIOEThCA  00poOka mepBUHHOI  iHGopmarii ¥
BIJI/I3EpKAJICHHS PE3YyJIbTATIB /ISl IPUHHATTS €PEKTUBHUX YITPABITHCHKHUX PIIIEHb 33 MICIIEM
MIPOBE/ICHHSI OTepallii.

[Ipusznauenns gpyroro piBHS 1HGOPMAIIMHOI CHCTEMH: CHUCTEMaTu3aiis u

y3arajbHeHHsl 1HGopMalii MOA0 EKOHOMIYHOTO TMOTEeHIIaly; BUKOHAHHS KOHTPOJIbHO—



aHAIITUYHUX TpPOLEAYp 3a BIANOBIJIHMMU KOMIUIEKCAMHM 3aBJaHb Ta MPUAHATTS
OOTPpYHTOBAHMX ONEPATUBHUX PIllIEHb YIIPABIIIHHS.

[Ipu3HaueHHs TpeThOTO piBHA: (QopMyBaHHS 3BITHOI 00JiKOBO1 1H(OpMAIIii,
3MIACHEHHS PETPOCIEKTUBHOTO aHami3y W 3aKII0YHOrO KOHTPOJIIO EKOHOMIYHOTO
noTeHIiay 6a30BOro mianpueMcTBa. [HGopmMaIiiiiHi MOTOKH, iX SKICHI XapaKTEPUCTUKHU Ha
I[bOMY PIBHI HampsAMY 3aJieXKaTh BiJl OpraHizallii omnepenHix eTarmis, [0 OPraHi30BYIOTh J1aH1
MEPBUHHOTO ¥ TIOTOYHOTO OOJIKY.

3aBepiIagbHOI0 CTAJIEI0 I[BOTO MPOIECY € MIJCYMKOBUN OOMIK, KOHTPOJIb 1 aHAJI3:
BUBENIEHHS 1H(oOpMalii y BIANOBIAHOCTI JO BU3HAYCHHX IMPIOPUTETIB; yOE3NEUCHHS
KOPUCTYBauiB 1H(OpPMAIIEID Yy pEeAIbHOMY Yacy 3aBISKH 0OaraTonporpaMHOMy PEXHUMY;
dhopmyBaHHS (HIHAHCOBOT 3BITHOCTI 1 PO3CHIIAHHS 1i 32 HAJEKHICTIO; 3aKJIIOYHUN KOHTPOJIb 1
PETPOCIEKTUBHUI aHaj13 €KOHOMIYHOIO MMOTEHI1aTy; IPOrHO3 HOT0 PO3MIPY 1 CTPYKTYPH Y
BiamoBigHOCTI 10 ToTped TOB «Ykpaina-95».

B cydacHMX yMOBax Yy BEJIMKHUX OpraHizalisiXx CTBOPEHI 1 €(QEeKTHBHO MAil0Th
1H(OpMaIIiiHI CUCTEMH, K1 0OCIYTrOBYIOTh HPOLEC MIATOTOBKY 1 IPUWHATTS YHPABIIHCHKUX
pillieHb 1 BUPIIIYIOTh HACTYMHI 3aja4l: 00poOKy naHux, oOpoOky iHdopmallii, peaizaiio
IHTEJIEKTYaJIbHOI I1SUIBHOCTI 3 METOIO CTBOPEHHS 1H(OpMalli. YpaBiiHChKI 1HGOpMaIliiiH1
CUCTEMH IOCJIIJJOBHO PEai3ylOTh MPUHLMUIM €IHOCTI BHPOOHHUYOrO IMpOLECYy Ta
1H(opMaIiitHOrO MpoIlecy CYHIpOBOAY Yepe3 3acTOCYBaHHS TEXHIYHUX 3aco0iB 300py,
HarpoMaJpKeHHsi, OOpoOKHM 1 mepedadi 1HQpopMalii B TOEJHAHHI 3 BUKOPHUCTAHHSIM
aHAJITUYHUX METOAIB MAaTeMaTHYHOI CTAaTUCTUKH 1 MOJICNICH IMPOTHO3HO-aHATITHIHUX
PO3paxyHKIB Ta IHIIUX HEOOXITHUX MPUKIIATHUX 3aCO0IB.

Y BUPOOHUYO-TOCHOAAPCHKIA ~ CTPYKTypl — MIANPUEMCTBA  3a0€3MEeUyETHCS
y3arajgbHeHHs 1H(pOpMallii «3HU3Y - BBEPX», KOHKpeTH3allisa 1HhopMallii «3Bepxy - BHU3», a
TakoXK YHI(IKyeTbcs 1HGOpMAaIiiHMI Tpouec, CHpsIMOBAaHMN Ha OTPUMAHHS HAyKOBO-
TEeXHIYHOI, TIJIaHOBO1, KOHTPOJIBHOT, 0011KOBOT 1 aHAMTHYHOI iHGopMaitii. [48. ¢.2]

[lepeBaramu cydacHux iH(OpMAIIHHUX TEXHOJIOTIH B JAHOMY HAIPSIMKY €:

- MIABUILIEHHS €(PEKTUBHOCTI BUPOOHHUIITBA, IO BUPAKAETHCS B 301JIbLIEHHI BUITYCKY
MIPOJTYKITii, TIOJMIMIIEHH] 1 AKOCTi 1 3HMXKEHH1 cobiBapTocTi. e BimOyBaeThcsa 3a paxyHOK
PI3HOMaHITHHX pO3PaxXyHKiB, CIPSMOBAaHMX HAa ONTHMajbHE BHUKOPUCTAHHS HasBHUX
BUPOOHMYUX, MaTepiabHUX, TPYIOBUX 1 (PIHAHCOBUX pPECypCiB, a TAKOXK 3a PaxyHOK

3p00JIEHOT TEXHOJIOT1i BUPOOHUYUX MPOLECIB 1 T.11.;



- TIABUIIEHHS  ONEpPaTHUBHOCTI 1  TMOJIMIIEHHS  SKOCTI  KEpyBaHHs
BUPOOHUIITBOM, CTPYKTYPHUMH  IMAPO3JAUIaMH 1  BUPOOHWYMM  00'enHaHHSM  abo
OIAOPUEMCTBOM Y LUIOMY, ULI0 BHUPAXKalOThCS B 3aCTOCYBaHHI 3pOOJEHOI CHUCTEMU
ONTUMAJIBHOTO 1 B3AEMOIOB'S3aHOTO  JOBTOCTPOKOBOIO, PIYHOTO ¥  ONepaTHUBHO-
BUPOOHUYOTO TUIAHYBAHHS, a TAKOXK B ONIEpaTUBHOMY 300pi, 00poOLi i aHami31 (pakTUIHOI
iHdopmartii. lle 3miMCHIOETECS 3aBISKH CHCTEMHOMY (KOMIUIEKCHOMY) BHUKOPHCTAHHIO
Cy4yaCHMX TEXHIYHHUX 3aco0iB 300py i 00poOku iHpopMalii, a TaKoX EKOHOMIKO-
MaTeMaTUYHUX METO/IIB;

- YIOCKOHAJTIOBaHHS CTPYKTYPH arapaTa KEpyBaHHsI, IO BUPAKAETHCA B 1i CIIPOIICHH]
1 CTBOpPEHHI TaKUX CTPYKTYpPHHMX HIAPO3/iIiB KEpyBaHHS, 1110, OyAy4d HEUHUCICHHUMH IO
CBOEMY CKJIaJll, MOTJIM O ONEPATHBHO 1 31 3HAHHSM CIIPaBU BIUIMBATU HA TIPOIECH, IO
BiI0yBatoThesl. [le BimOyBaeTbesl 3aBISKM IIEHTpali3allii BUIAUIIB 1 CIY»KO KepyBaHHS, a
TaKOXK 32 PaxXyHOK KOPIHHOI MepeOyJOBH ICHYIOUOi CTPYKTYpH amapara KepyBaHHS B
HaIPSAMKY NOJaJbIIOl MOro 1HTErpamii 1 MOJIMIIEHHS B3a€EMOBITHOCUH MK CTPYKTYPHUMU
MIIPO3A1SIaMU 1 BAPOOHUYHUMU OJIUHUIISIMU;

- OpraHi3ailisi palioHaJIbHUX MOTOKIB 1H(pOpMaIIii Ha MIAMTPUEMCTBI , @ TAKOK 00poOKa
1H(popMaIii B TAKOMY acIeKTl i y Takl TepMIHHU, 00 OoAep:KyBaHl BUXIAHI (pe3yibTaTHI
naHi1), 3aiKcoBaH1 Ha 3pYYHHUX JJIsi KOPUCTYBAHHS 1 3p00JIEHUX 32 POPMOIO HOCISX, IIJIKOM
3a/10BOJIBHSUIM O BMMOTaM SIKICHOTO I ONEpaTHMBHOIO KEPyBaHHs BCIMa MPOLIECAMHM, IO
BIIOYBAalOTbCSI HA MIANPUEMCTBI ab0 y BHUPOOHMYOMY 00'eHaHHI. 3abe3neuyeTbest
KOMILJIEKCHIM BUKOPUCTAHHSAM CY4aCHHUX 3ac001B 00UHMCIIIOBAIBHOI 1 TepuepliHOT TEXHIKH;

- CBO€YACHE YKJIaJaHHS JOCTOBIPHOI 3BITHOCTI MiANPUEMCTBA a00 BHUPOOHHYOTO
00'eTHAHHS, a TAKOXK 3a0€3MEUEHHs ONEePAaTUBHOI JOCTABKU i y BHINECTOSII OpraHizarlii.
3MIMCHIOETHCS 3aBIIIKH CUCTEMHO MalIMHHIN 00po0Ill €1MHOT BUX1THOT 1H(POpMAITli, a TAKOK
[UIIXOM OJHOYAaCHOTO CTBOPEHHS MAIIMHHUX HOCIIB pa3oM 3 yKJIaJaHHSM 3BITHUX JaHUX,
mo OyayTh IOTIM OJHOYACHO TepelaBaTUCS a00 I1HIIUM CIOCOOOM JOCTABJIATHCS Y
BUIIIECTOSIIII OpraHi3arlii.

TakuM 9rHOM, aBTOMAaTH30BaHI CHCTEMH KEepyBaHHS BUPOOHHUYMMH 00'€THAHHSIMU
a00 TIAIPUEMCTBAMHU JIO3BOJISAIOTh HE TUIBKH YHOPSJKYBAaTH TIOTOKW iHoOpMarlii Ha
KepOBaHUX 00'€KTaX, yAOCKOHANOBaTH 301p 1 MIJBUILUTH OMNEPATUBHICTE OOpPOOKHU

iH(dopMaIi, HeoOXITHOT I KEPYBAaHHS, ajie 1 CEPUO3HO MONIMIIUTUA SKICTh KEPYBaHHSI,



CIIPOCTUTH CTPYKTYpy amapara KepyBaHHsS, BHUPIIIUTH 1HII T[HUTAHHS OpraHizamii
BUPOOHUYO-TOCIIOAAPCHKOI 1 1HIIIOT AISJIBHOCTI IAaHOTO 00'€JHaHHSI 200 MiNPHUEMCTRBA.

Enterprise Resource Planning System — e kopriopatruBHa iHpopMaliiiiHa cucTema s
aBTOMAaTH3allii TUTaHyBaHHS, OOJIKY Ta aHali3y BCiX OCHOBHHMX Oi3HEC — MpOIECIB Ta
BUpIIIIEHHs O13HEC 3aB/IaHb B MacIITall MiAMPUEMCTBA.

ERP — cuctemu 3a3Buyail KepyroTh BUPOOHULITBOM, MOIIMPEHHSIM TOBApPiB, 00JIIKOM
HAsSIBHOCTI TOBapiB, BHCTaBICHHSIM paxyHKIB, (akTyp Ta OyXraaTepCchbKUM OO0JIIKOM
nignpuemcTBa. [Iporpamue 3a0e3nedennst kiaacy ERP nmomomarae koHTpoiitoBaTu 6arato
BU/IIB €KOHOMIYHOI MiSTIHOCTI, BKIIIOYAIOYH MPOJAAXK1, TOCTaBKY, CKIAJaHHS HAKIaTHUX,
BUPOOHUIITBO, KOHTPOJIb SIKOCTI Ta YIPABIIHHSA TPYJIOBUMHU PECYPCAMHU.

ITepeBarn ERP — cucrem:

- OXOIIEHHSI IPAKTUYHO BCIX BU/IIB AISUIBHOCTI, BC1X O13HEC — MIPOILIECIB MIANPUEMCTBA,
yIpaBIIiHHS BCIMa pecypcaMu

- KEpIBHHMKHM Oprasizalli Ta ii MepcoHal OTPUMYIOTH 1HCTPYMEHT, IO JO3BOJISIE
peabHO MJIaHYBATH 1 YIIPABIATH BUPOOHULITBOM

- mo0yoBa BiJl «moTped BUpoOHUIITBa». ToOTO mepBunHuM it ERP — cucrem €
ONTHUMI3allisl BAPOOHUYHX MPOLIECIB, MIBUIIECHHS €PEKTUBHOCTI BUPOOHUYO1 A1SIIBHOCTI

ERP — cucremu nozpossitors ctukyBatucst 3 CAD/CAM cucremamu, 110 J103BOJISIE
OTPUMATH IHTETPOBAHE PILIECHHS, 1110 TOEHYE PO3POOKH, BUPOOHUIITBO 1 MOCTAYaHHS

ERP Bxitoyae B ceOe MakeTd NPUKIATHUX MPOrpaMm [Jisi BUPILMICHHS 3aBJlaHb
VOpaBIiHHS, 3aco0M KOMIUIEKCYBaHHS 3aBJiaHb B HEOOXiAHI KoHiryparii, 3aco0u
CTIOJTy4YEHHS 3 THIIUMU CUCTEMaMH.

Henonixku ERP — cucrewm:

- 0e3uiu npoOiem, o’ si3anux 3 ERP, BUHUKaIOTH uepe3 He0CTaTHE IHBECTYBaHHS y
HaBUYaHHS IMEPCOHATy, a TAaKOX y 3B’SI3Ky 3 HEJOPOOJIEHICTIO MOJITUKH 3aHECEHHS Ta
MIITPUMKH aKTyaJlbHOCT1 1aHuX B ERP

- HEBEJIMKI KOMIIaHii HE MOXYTh JI03BOJIUTU cOO1 1HBECTYBATH JOCTATHBO I'pOUICH B
ERP 1 HaBYMTH BCiX CMiBPOOITHUKIB

- iHoa1 ERP ckmagHo ab0 HEMOXIIMBO aqanTyBaTH IMia JOKYMEHTOOOIT KoMMaHil 1 1i

crieniudiyH1 Gi3HEC-TTPOLIECH.



HaiiBimomimi mporpaMHi NpoAyKTH, IO peanidyloTh KoHuemnmito ERP e cucremn
mySAP ERP, MySAP All-in-One, SAP BusinessOne xommanii SAP AG, Oracle E-Business
Suite, JD Edwards i PeopleSoft Enterprise xomnanii Oracle. [94]

Psan ykpaiHChbKUX BUPOOHUKIB MPOTpaMHOTo 3a0e3meueHHs MO3UIIOHY€E CBOI CUCTEMHU
SIK ERP. Hacammepen, e cucreMu [ amakTuka, ®dinekcnept, 1 T-
[TinmpuemcTBo, Meramnomic, BSI, [IAPY C-IlinnmpuemctBo 8, YHiBepcan ERP.

Posrnsnemo ofHy 13 HUX.

lNanaktuka ERP — cucreMa ynpaBiaiHHS MIIPUEMCTBOM, SIKa 3aKpUBAa€ BCl OCHOBHI
orepalliiiHi Ta yHpaBIIHCHKI 3aBIaHHS 1 HaJae MEHeIKEpaM pPI3HOTO PIBHS TOYHY 1
cBO€YacHy 1H(OpMaIIito Il IPUHHATTS CTPATETIUHUX 1 TAKTUYHUX YIPABIIHCHKUX PIIICHbD.

Cucrema [l'amaktmka ERP — 1e moBHOMmaciiTaOHa yrpaBmiHChKa 1H(pOpMariiiiHa
cucteMa. 3a CBOIMM (PYHKUIOHAJIbHUMHU MOKIIMBOCTSAMHU 1 MOBHOTI peaii3allii IpoLeciB
rmianyBaHHsi [anaktuka ERP € yHikanbHOI0O 1 He Mae aHajoriB cepel BITYM3HAHMX [T-
po3po0OoK. BIIMIHHICTIO BiJ] 3aX1JHUX CUCTEM € BIJICYTHICTh HAJJIUIIKOBOTO (DYHKITIOHAITY.

ABTtomaTtu3oBaHa cucrtema ['amaktuka ERP Oyna cnemianbHO po3poOiieHa st
BUKOPUCTAHHA B YMOBaX BITYM3HSIHOI €KOHOMIKHM 3 ypaXyBaHHSM HAIIOIO CJIOB'STHCHKOTO
MEHTAIITETy 1 YCTaJ€HUX TpaJulliil BeaeHHs Oi3Hecy, a TaKoXX MNpUTaMaHHUMHU Ham
MEepMaHEHTHUMHU 3MIHAMHU 3aKOHOJABCTBA. Y cuiy nux npuyuH [amaktuka ERP  —
BUCOKOC(DEKTUBHUI 1HCTPYMEHT NOOYJOBM CHUCTEMHU YIPABIIHHSI Ha M1JIPHEMCTBI
HE3aJIE’KHO BIJ 3JI€TIB 1 NaJiHb €KOHOMIKH Ta 3MiH BHYTPIIIHBOT MOJITUKH KOMIaHII.

Cucrema ympasiinas mignpuemMctBom [amaktiika ERP  cknamaetbest 3 pi3HEX
IpOrpaMHUX MOJIYJIB, SIKI MOKHa MiAOUMpaTH 1HAMBIAYAJIbHO, 3aJ€XKHO BiJ HOTped 1
TEXHIYHUX MOXJIUBOCTEW mifanmpuemcTBa. KokeH Monysb BIATNOBIAAE 3a aBTOMATH3AINIO
KOHKPETHUX MPOQIIbHUX 3aBlIaHb. 3aBISKU 1IbOMY 3aMOBHUKH MOKYTh MPUAOATH TUIbKU
J1cHO HEeOoOX1AHUH iM (DYHKLIOHAJ, HE MEPEeIUIauyloyu 3a TI KOMIOHEHTH CUCTEMH, IKUMU
MIINPUEMCTBO HEe 30WpaeThcsi KopuctyBaTucs. Hamami mpu ykpymHeHHi Oi3Hecy Ta
po3iIMpeHHs] GYyHKIIIOHATY CUCTEMH, a TaKOX TMPHU 3pOCTaHHI YMCJia KOPUCTYBadiB BHCOKA
npoaykTuBHIcTh ERP crucremu 30epiraersesi.

Jlyist aBTOMaTtu3arlii aHaaizy €KOHOMIYHOTO MOTEHIaTy BapTO BiIMITHTH IPOTpaMy
cuctemu Microsoft Office st podoTu 3 enekrponnumu Tadbauigimu Microsoft Office Excel.

Microsoft Excel — 1e 3acid mis poOOTH 3 €IEKTPOHHUMH TAOJIULSIMHU, IO MICTUTh

3py4HMI anapart aJjig oOpoOKH JaHUX Y BUTJIAJL BEJIMKOTO Ha0Opy (DyHKIIN, aHAII3Y JaHUX


https://uk.wikipedia.org/wiki/%D0%93%D0%B0%D0%BB%D0%B0%D0%BA%D1%82%D0%B8%D0%BA%D0%B0
https://uk.wikipedia.org/w/index.php?title=%D0%A4%D1%96%D0%BD%D0%B5%D0%BA%D1%81%D0%BF%D0%B5%D1%80%D1%82&action=edit&redlink=1
https://uk.wikipedia.org/w/index.php?title=IT-%D0%9F%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%BE&action=edit&redlink=1
https://uk.wikipedia.org/w/index.php?title=IT-%D0%9F%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%BE&action=edit&redlink=1
https://uk.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B3%D0%B0%D0%BF%D0%BE%D0%BB%D1%96%D1%81
https://uk.wikipedia.org/wiki/BSI
https://uk.wikipedia.org/w/index.php?title=%D0%9F%D0%90%D0%A0%D0%A3%D0%A1-%D0%9F%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%BE_8&action=edit&redlink=1
https://uk.wikipedia.org/wiki/%D0%A3%D0%BD%D1%96%D0%B2%D0%B5%D1%80%D1%81%D0%B0%D0%BB_ERP
https://ru.wikipedia.org/wiki/Microsoft_Office

THCTPYMEHTH [JIsl OMpALIOBaHHS TEKCTY, CTBOPEHHs AUIOBOI rpadiku, poOoTu 3 Oa3zamu
TAHUX Ta 1HIIE.

MoxnuBocTi enekTpoHHux Tabauub MS Excel: noBinka 1 moMiyHUK Uil poOOTH 3
CJIEKTPOHHOIO TaOJUIICIO0, 3pYyUHICTh BBEACHHS (HOpMYII, epEeriia] MakeTa CTOPIHKH, BUOIp
TUIY JAHUX Yy KOMIpIl, B €JIEKTPOHHMUX TaOJUIAX € 3acCO0M TIMEPHOCHIIAHHS, BIIKPUTTS
3 URL, Excel mpamtoe 3 nokymearamu HTML, rpadiuna o6poOka iHpopmaiiii, iHTerpartis B
naketr MS Office, mporpamysanus B Excel.[96]

OCHOBHMMHU e€TarnmamMy aBTOMATHU30BAHOTO aHali3y EKOHOMIYHOTO MOTEHI[aly 3a
noromororo MS Excel e:

301p BX1aHOI 1HGOpMAITii

CTBOPEHHS 1 3aITIOBHEHHS Ta0JIUIb, aHAJIOTTYHUX (popmam (HIHAHCOBOT 3BITHOCTI

CTBOPEHHSI aHAIITUYHUX TaOJUIb 3 00OB’SI3KOBOIO HASIBHICTIO B MEBHUX KOMIpPKax
PO3paxyHKIB HEOOX1IHUX KOC(IIIEHTIB Ta MOKA3HUKIB.

TakuM 4YMHOM, HE 3Ba)KalOUM Ha MPOOJEMATHUKY 3aCTOCYBAHHS 1H(OpMAIIHHUX
TEXHOJIOTIM 11 KOHTPOJK 1 aHaiidy EKOHOMIYHOIO MOTEHI[ialdly IPOMHCIOBOTO
MIJIPUEMCTBA - BUKOPUCTAHHS 1HQOPMALIIHHUX CUCTEM € HE TUIbKU aKTyaJIbHUM 3aBJAaHHAM
1 HaBaXXJIMBIIIKUM (PAaKTOPOM YCHIIIHOI pOOOTH MiANPUEMCTBA, a 1 HEOOXITHOK YMOBOIO ii
BUKOHAHHSI JIJIs IKICHOTO BUKOHAHHS YIPABMHCHKUX QYHKIINA. [JocmikeHHs moKasaio, 1o
PUHOK aBTOMATHU30BaHUX CHCTEM KOHTPOJIIO 1 aHaJ13y €KOHOMIYHOI'O MOTEHI1any cy0’€KTIB
roCIOAAapIOBaHHd MpEACTaBICHUN Oararbma, $K 3apyOiKHUMHU, TaK 1 BITYU3HSIHUMU
MPOTrpaMHUMU MPOJYKTAMHU, K1 B CBOIO Uepry MaroTh 1 mepeBaru, i Hemouiku. Ilpore €
IPOrpaMHUH MPOAYKT, IKUW JOCTYIHUNA KOXKHOMY, HE BUMarae HisIKHX 3aTpat 1 BUKOHYE BCi
HEOoOX1MH1 (YHKINT JJIS aBTOMATU30BAHOTO aHami3y (IHAHCOBOTO CTaHYy CYO €KTIB

rocrogaproBans — MS EXxcel.

BucHoBkmu 10 po3aiay 3

B cyuacHux ymoBax rocnojaproBaHHSI OCOOJUBY aKTyalbHICTh HaOyBalOTh MUTaHHS
BJIOCKOHAJIEHHS YIPaBIIHHSA €KOHOMIKOIO, OJHIEI0 13 BAXJIMBUX (PYHKIIH SKOTO € aHami3
¢dinancoBoro crtany. 3 2014 mo 2018 pp. exonomiunmii moteHmian TOB «Ykpaina-95»

30uTbIMBCA B 2,6 pazu. CriBBIIHOIIEHHS OOOPOTHUX 1 HEOOOPOTHUX aKTUBIB € HETUIIOBUM



JUIS IPOMHUCIIOBOTO MIANPUEMCTBA, 32 OCTaHHI 5 POKIB YacTKa OOOPOTHHUX AKTHBIB 3HAYHO
NEpPEeBUINYE YacTKy HEOOOpoTHMX. HeraTuBHMM B OLIHIII E€KOHOMIYHOTO IOTEHIIATY
HiJOPUEMCTBA € CYTTEBE MEPEBULLEHHS BAPTOCTI 3AIy4€HOT0 KaIiTaly MOPIBHSHO 3 BJaCHUM
KaIiTajaoM, B 3B 53Ky 3 IIUM 3HIDKYETbCSA (piHAHCOBA CTIMKICTh MIAMPUEMCTBA, SIKA HATIPSMY
3QJICKUTh BiJI CIHIBBIIHOIICHHS BJIACHOrO KamiTaidy 1 3000B’s3aHb. Hapasi curtyaris
MOKPAIYETHCA 1 MPOTATOM JOCHIIKYBAHOTO TMEPioJy MOKHA BIAMITHTH TIOCTYIIOBE
3pOCTaHHs YaCTKU BiacHOTo Kamitany. ®inancoBy criiikicte TOB «Ykpaina-95» B mizomy
MOXXHa BH3HAYUTH Ha HOpPMajabHOMY piBHI. KepiBHUIITBY JOIUJIBHUM ONTHMI3YBaTH
CTPYKTYpy Karitamy, 3017bIIMNTA YAaCTKy BJIACHOTO a TAKOX JOBTOCTPOKOBO 3aJTy4YEHOTO
KamitTany. Takok MOXHa PEeKOMEHJyBaTH OHOBHTH 1 MOJEPHI3yBaTH OCHOBHI 3acoOu
BUPOOHUYOTO Tpu3HayeHHs. [lapameTpu miIaTocpoOMOKHOCTI MIANMPUEMCTBA B IIUIOMY €
HIOKYMMHU 32 HOPMATHBHE 3HAYCHHS, ajl€ € JOMyCTUMHMH. Taka CHUTyallisl MOSCHIOETHCS
JIOCTaTHBO BEITMKUM OOCSTOM IMOTOYHUX 3000B’s13aHb, K1 JOULILHO ONTUMI3yBaTH.

He 3Baxkaroum Ha npoOeMaTuKy 3aCTOCyBaHHs 1H(QOPMALIHUX TEXHOJIOTH B aHaMi31
(PIHAaHCOBOT'O CTAaHy MPOMUCIOBOrO MIANPUEMCTBA, BOHM € HAWBAXKIUBIIIKM (PaKTopoM

YCHIITHOT POOOTH TIAMPHEMCTRA.



BUCHOBKH I MPONO3UIIIT

PesynbpTaTomM mOCIIKEHHS opraHizaliii 1 METOJUKH 00JIIKY Ta aHamizy (hiHAaHCOBOTO
CTaHy BUPOOHUYOTO MiANIPUEMCTBA € TECOPETHUHE y3arajlbHEHHS Ta METOAMYH]1 pEKOMEH1alii
I0JI0 1X YJOCKOHAJICHHS, CHpPsIMOBaHI Ha MIABUIIEHHS €(QEKTUBHOCTI YIIPaBJIiHHS
MIPOMHUCIIOBUX MMiANMPUEMCTB. BiNMOBIIHO 10 MOCTaBIEHOT METH Ta 3aBJIaHb JOCIIHKCHHS
MO>KHa C(HOPMYIIIOBATH HACTYITHI BUCHOBKH:

JIisi BUOKMBAHHS TIIPUEMCTBA B YMOBAX IMOCTIMHOIO 3aroCTPEHHSI KOHKYPEHTHOI
60pOTHON HEOOX1THO BMITH PEATbHO OI[IHUTH SIK BIIACHUH, Tak 1 (P1HAHCOBUH CTaH ICHYIOUHX
MOTEHIIMHUX KOHKYpeHTIB. DiHAHCOBUI CTaH MiANPUEMCTBA — 1€ CYKYITHICTh €KOHOMIUYHUX
nmapaMeTpiB, SKi B1IOOpakalOTh HASBHICTh, PO3MIIICHHS 1 BUKOPHUCTaHHS (h1HAHCOBHUX
pecypciB.

@dinaHCOBUN  CTaH MIANPUEMCTBA  XapaKTEPU3Y€E CKOHOMIYHMM  IMOTEHIlIal,
3a0€3MeYeHICTh BJIIACHUMM KOIUTaMH, ONTHMAJIbHE CHIBBIIHOLIEHHS 3alaciB TOBapHO-
MareplalbHUX IIHHOCTEH 3 moTpebamMu BHpPOOHMIITBA, CBO€YACHE MPOBEACHHS
PO3paxyHKOBUX orfepalliid, (GiHaHCOBY CTIMKICTb, IIATOCIIPOMOIKHICTh Ta PEHTA0ENBHICTh
(h1HAaHCOBO-TOCMOJAPCHKOT N1SUTBHOCTI.

[lutanHIO aHami3y (iHAHCOBOTO CTAHY MiANPUEMCTB MPUCBIYEHO Oarato HayKOBHX
npailb, B SIKUX PO3IIISAAETHCS EKOHOMIYHA CYTHICTh, METOI0JIOTIUHI i OpraHi3alliiiHi 3acaau
aHai3y (piHAaHCOBOIO CTaHy Ta iX 3HAYEHHS JJISl AISUILHOCTI CyO’€KTIB TOCHOJIapIOBAHHS,
cepell SIKUX 1CHYIOTh TI€BHI PO301KHOCTI 11010 METOIUK (iHaHCOBOTO aHaizy. HopmaTuBHO-
MIPABOBOBE 3a0€3MECUCHHS KOHTPOJII 1 aHaidy (IHAHCOBOTO CTaHY € HEJIOCKOHAJINM,
OCKIJTbKM HE BpaxoBye crenudiky MisUIbHOCTI pI3HUX CyO’€KTIB rocmojaproBaHHsa. Hemae
YITKO BUBHAUYECHUX METOJUK aHATI3y HOPMAaTUBHUX MOKA3HUKIB Ta (PiHAHCOBUX KOCPIIIEHTIB
JUISL PI3HUX CYO’€KTIB TOCIOAAPIOBAaHHA, 110 3HAYHO MiABULIMIO O €(PEeKTUBHICTH TaKOIo
aHai3y, sSK Ha MIKpO-, TaK 1 HA MAaKPOPI1BHSIX.

Jlirtoua cuctema 00diKy (PIHAHCOBOTO CTaHY MIAMPUEMCTB MPOMUCIOBOCTI HiTKa i
3po3ymina. Benuka KigbKicTh BapiaHTIB JJisl 300py Ta 3BeleHHs iHpopMaIlii , Mo Ja€ 3MOTy
OI[IHUTH ISUTbHICTH MIANMPUEMCTBA: JATH OILIHKY MOTO TPOIIOBUM TOTOKaM, (DiHAHCOBUM
orepariisiM, 3000B’sI3aHHSAM Ta CTaHy BJAcHOro Kamitady. ICHye 0Oe3miu mporpam asis
IIBUIKOTO aHATI3y BCIX CEKTOPIB MiAMPUEMCTBA TPOMAJCHKOTO XapuyyBaHHA. BilbmiicTh

MIITPUEMCTB MTPOMHCIOBOCTI MalOTh KOPOTKOCTPOKOBI JOBTOCTPOKOBI 3000B’s3aHHS, € 1



TaKi 110 BEAYTh CBOIO JISUIBHICTD 32 PaXyHOK BJIACHOTO KalliTaly 200 aBaHCY BiJl 3aMOBHHKA
(IpUOPUTETHUM € aBaHC BiJ 3aMOBHUKA). TakMM YUHOM, 3aB/SIKA MPABUILHO chopMOBaHiit
o0JikoBIN 1HGOpMaIlli, MOXXHA OTPUMATH TOYHY XapaKTEPUCTUKY TIPO MiSUIBHICTD
HIATPUEMCTBA Ta HOTO €KOHOMIYHHMH TMOTESHITIAI.

BuyTpimHiii  (GiHaHCOBUN KOHTPOJb € HAI3BHYAWHO BAXJIMBUM JJIsl AISUTBHOCTI
HIJIPUEMCTBA, OCKUIBKHM 3a0e3ledye BCi€r0 HEoOX1THOK 1HGOpMAIlI€0 YIPaBIIHCHKUI
NEepCcoHal, AOMOMAarae BYACHO BUSBISATH 1 MONEPEIXyBaTH KPU30BI SIBHINA, 3amO0IraTu
HEpaliOHATHHOMY BUKOPUCTAHHIO PECYpCiB, BU3HAYUTH MPIOPUTETHI HANIPSIMH PO3BUTKY.
BayTpimHiii KOHTpoib (H)IHAHCOBOTO CTaHY MPOMMCIOBUX MiAIPUEMCTB 31HCHIOETHCS
MepeayCiM 13 3aCTOCYBaHHSIIM PO3PaXyHKOBO-aHATITHIYHUX METOANIHUX PUHOMIB 1 METOI1B
JOKYMEHTAJIBHOTO KOHTPOJIIO OIepalliif, Kl CTOCYIOTbCSI HasBHOCTI, PyXy OOOpOTHHX
KOIITIB, JIJISl OI[IHKA OOIPYHTOBAHOCTI iX BMJIYYEHHS 3 000pOTY, BUSHAYCHHS KOHKPETHUX
NPUYUH 3MIHM (DIHAHCOBOrO CTaHy 1 BHUHHHMX CIIy00BHX 0c10. Cuctema BHYTPIIIHBOI'O
KOHTPOJIIO JI03BOJISIE€ ONITUMI3YBaTH A1sUIbHICTh POMHCIIOBOTO MIANPUEMCTBA Ta M1JBUIIUTH
K €(DeKTUBHICTh BUKOPUCTAHHS MOTO PECYPCIB Ta KaliTally, TAK 1 pe3yJiIbTaTH AISIIbHOCTI B
LLJIOMY.

st €peKTUBHOrO KOHTPOJIIO Ta SKICHOTO aHamidy (iHAHCOBOrO CTaHy Ha
MIIIPUEMCTBI BaXXJIMBO OyAyBaTH OpraHizamiitHo-1(popMaliiiHy MOJENb, IKa BKIIIOYAE: METY,
00’€xTH, CyO’€KTH, EKOHOMIYHI MOKa3HUKH, iHOpMalliiiHe 3a0e3MeyeHHs, METOIUYHI
NpUHOMH, Yy3arajJbHEHHsS Ta peajizailiio pe3yabTariB. Taka MoJenb JJ03BOJIE YITKO
IJIAHYBAaTH 1 OPraHi30BYBaTH MPOLIEC KOHTPOJIIO Ta aHali3y (DiHAHCOBOrO CTaHy CyO’€KTa
rOCIIO/IapIOBAHHS.

AHai3 (p1HaHCOBOTO CTaHy 3/IIMCHIOETHCS 3a MaifHOBUM 1 (JIHAHCOBUM acleKTaMu 13
3aCTOCYBaHHSM METOJMYHUX MPUHOMIB BEPTUKAIHLHOTO Ta TOPU3OHTAIBHOTO aHai3y 1
CIIPSIMOBYETHCS Ha OIIHKY JWHAMIKM aKTHBIB, BJIACHOTO KamiTamxy 1 3000B’si3aHb 3a
a0COJIFOTHOIO BEJIMYMHOIO, CKIIAJIOM 1 CTPYKTYPOIO.

[TpoBenenwnii anani3z ¢pinancoBoro ctany TOB «Ykpaina-95» 3a 2014 — 2018 pp. :

- MaiinoBuil Ta ()iHaHCOBUI MOTEHLIAN MiANMPUEMCTBA 30LIBIIMBCA B 2,6 pas3u, 110
MO3UTHUBHO XapaKTEPU3y€ rOCIOJAPCHKY AISUIBHICTh HIANPUEMCTBA

- OLIHUBIIY CHIBBITHOIIEHHS 00OPOTHUX 1 HEOOOPOTHHUX aKTHUBIB, MOKHA 3a3HAYUTH,
[0 BOHO € HETUIOBUM JJisi IPOMHUCIOBOrO MIANPUEMCTBA. 3a OCTaHHI 5 POKIB YacTKa

00OpOTHHX aKTHBIB 3HAYHO TMEPEBUIILYE YACTKY HEOOOPOTHUX, 1 KOJIUBAETHCS Bi 88,6 % 10



81,9 %. OnHak, i BiIMITUTH MOCTYITOBE 301JIbIIIEHHS TUTOMOT Bar HEOOOPOTHHUX AKTHUBIB
3 11,4% no 18,1%.

- Cepen o0OOpPOTHMX aKTHBIB, HaWOLIBIIy MUTOMY Bary Mae J1ebiTopchKka
3a00proBaHICTh 32 TOBAapH, pPOOOTH, MOCIYrH, ii YacTKa B 3arajbHId CTPYKTYpl aKTHBIB
KOJIUBAEThCs B Mexkax 44,4% - 56,3%. KepiBauntey TOB «Ykpaina-95» nouiibHO O1bII
JeTaTbHO aHaTI3yBaTH J1e0ITOPChKY 3a00proBaHICTh 3a TOBapH, pPOOOTH, IOCITYTH,
nudipiHIIIHOBAHO 3a IpylaMu Ae0ITOpiB, 00 3MEHIIUTU PU3UK BUHEKHEHHs O€3HAI1IHOT
Ne01TOPChKOI 3a00pTrOBaHOCTI.

- B 3aranpHiii cTpyKkTypil IacuBiB MiANPUEMCTBA HAHOUIBIUITY YacTKy Ma€ 3aTydeHHH
Kamitaj, a came notouHi 3000B’si3aHHs (80,3% B 2014 pori, 70,3% B 2018 pori). Taxe
CIIBBIAHOLIEHHS BJACHOIO KamiTaldy 1 3000B’s13aHb € HETAaTUBHOIO TEHICHUIEIO 1 BKa3y€e Ha
HECTIWKMI (DIHAHCOBHWI CTaH 1 HaBITh pU3UK OaHKpyTCTBA. [IO3UTUBHUM € TOCTYIIOBE
30UIBIIEHHS BAPTOCTI 1 MUTOMOI Baru BJacHOTro Kamitainy. Tak BapTiCTh BIACHOTO KariTary
3pociia IpoTIroM J0CIiIKYBaHOTo nepiony B 4,7 pazu: 3 8416,3 tuc. rpa. B 2014 poui 10
39414,3 tuc. rpu. B 2018 pori, fioro yactka BianoBigHo 3pocia 3 19,7% no 29,7 %. Takox
CIiJ BIAMITATH, IO 3POCTAHHS BapTOCTI BJIACHOTO KaIiTally BIiJ0OYJOCh 3a pPaxyHOK
3pOCTaHHs CyMH Ta YaCTKH HEPO3MOALIEHOTO TPUOYTKY.

- ®inancoBy criiikicte TOB  «Ykpaina-95» B 1UJIoMy MOXKHa BH3HAYUTH Ha
HOpMAJIbHOMY piBHI. KepiBHUIITBY [OIIIRHUM ONTHMI3YBaTH CTPYKTYpYy KamiTay,
30UIBLIMTH YaCTKY BJACHOTO a TAKOK JIOBFOCTPOKOBO 3aJTy4E€HOI0 Kamitaiay. TakoK MOKHa
PEKOMEHyBaTH OHOBHUTH 1 MOJEPHI3yBaTH OCHOBHI 3aCO0M BUPOOHUYOrO MPU3HAUYCHHS.
[TapameTpu TIATOCIIPOMOMKHOCTI MIAMPUEMCTBA B IIIJIOMY € HIDKYMMHU 332 HOPMAaTHBHE
3HAUCHHS, aJie € IONMyCTUMUMU. Taka CUTYyallisl TOSICHIOETHCS TOCTATHRO BETUKUM 00CITOM
MMOTOYHUX 3000B’s13aHb, SIK1 JIOIIJILHO ONTUMI3yBaTH.

PesynbTaT mpOBENCHOTO MOCHIJDKEHHS JaloTh IMJICTaBy 3alpONOHYBATH Taki
HanpsMH  yIOCKOHAJICHHS KOHTPOJIO 1 aHamizy (IHAHCOBOTO CTaHy BUPOOHUYOTO
I IMPUEMCTBA:

he B IpOIECI KOHTPOJIO Ta aHamizy (IHAHCOBOTO CTaHYy pPO3POOISITH
opranizaiiitHo-iHpopmaIliiHy MoJeidb 3 4YITKO C(HOPMOBAaHHUMH METOO, 3aBJAHHIMH,
o0'ektamu, Cy0’€KTamMH, CHCTEMOK) €KOHOMIUYHHX T[IOKa3HUKIB Ta  BIJAMNOBIIHUMHU
METOJAMYHUMHU MTPUHOMaMHU, sKa 3a0€3MeUUTh J1€BICTh, PE3YIbTATUBHICTh Ta €(PEKTUBHICTh

KOHTPOJILHUX TPOLEIYP Ta aHAII3Y



2. MIPOBOJIUTH MIOMICSYHUNA €KCIIPEC-aHaTI3 ISl OIIHKKA OCHOBHUX TEHJEHIIIN
MOKA3HMKIB JISUIbHOCTI Ta 3arajIbHUNA MIOKBAPTAIbHUM aHaMI3, SIKWUH I03BOJIUThH BUSIBIISITH BC1
3MIHA B CTPYKTYpl aKTHBIB 1 JiKepen iX ¢hopMyBaHHsI, MPOTHO3YBAaTH KPHU30B1 SBUIA Ta
BU3HAUUTH MPIOPUTETHI HAMPSAMU PO3BUTKY

3. HAa OCHOBI JaHUX T[OTOYHOIO KOHTPOJIIO Ta aHam3y 31HCHIOBATH
MJIaHyBaHHS 1 TPOTHO3YBaHHS, IO JAacTh 3MOTY TpPHUUMATH HAWOULIBII TMpPaBWIbHI Ta
e(eKTUBHI yNPaBIiHCHKI PIIIEHHS

4, oYaTH BUKOPHMCTOBYBAaTH cCydacHl 1H(OpMAIliiHI CHUCTEMU B TPOLECi
aHai3y (hiHAHCOBOTO CTaHy — Bij HaimnpocTimux (Excel) 1o mporpaMHEX MPOAYKTIB KiIacy
ERP (ITAPYC-ITignpuemctBo 8, I'amakTtuka Ta iH.), IO JO3BOJISAThH I IBUIIATH
e(DEeKTUBHICTh YIPaBIIHHS MIANPUEMCTBOM, 3a0e3nedyaTh HaJIMHUN O0OJIK, KOHTPOJb 3a
HAJXO/LKEHHSIM 1 IPO30PICTI0O BUTPA4YaHHs KOUITIB, MAaTeplajibHUX PECYPCIB, TOMOMOKYTh
oprasizyBatu e(heKTUBHE TUIaHYBaHHS 1 MPOTHO3YBAaHHS, CIPOCTSATH Mpoliec 0OMiHY JaHUMU
MDXK CTPYKTYPHUMU M1IPO3ALUIAMH.
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Jonatok A
HopmaTtuBHo-nnpaBose 3a0e3me4eHHs 001Ky i KOHTPOJII0 GiHAHCOBOIO CTaHy Cy0’€KTIiB

rocrmoJaproBaHHA
No HopMmartuBHo-TIpaBoBHit XoSizeputika
JOKYMEHT

1 2 3

1. | l'ocogapcwkuii koneke Ykpainu | Beranosmioe BIZIIIOBITHO 1o Koncrurymii
Bix 16.01.2003 Ne 436-1V. YKpaiHu paBoBi  OCHOBH  TI'OCIOJAPCHKOI  JIISUTBHOCTI

(rocniomaproBaHHs), ska 0a3yeTbcsi Ha PI3HOMAHITHOCTI
cy0'eXTIB TOCMOApIOBaHHS Pi3HUX (OpPM BIIACHOCTI.[2]

2. | bromxkeTrHuit kojekc | KogekcoMm perynioioTbes BIIHOCUHM, 110 BUHUKAIOTH Y
VYkpainu Big 08.07.2010 Ne 2456- | mporieci ckitagaHHs, po3TJIsay, 3aTBEPIKCHHS, BHKOHAHHS
VI. OI0JKETIB, 3BITYBAHHS MPO iX BUKOHAHHS Ta KOHTPOJIIO 32

JOTPUMAHHSIM OFOKETHOTO 3aKOHOJABCTBA, 1 MHTAHHS
BIJIIIOBITAJIBHOCTI 3a MOPYIICHHS OIOHKETHOT O
3aKOHOJIaBCTBA, 4 TAKOXX BHU3HAYAIOTHCS TIPABOBI 3acaau
YTBOPEHHS Ta [MOTalIeHHS JEep)KaBHOTO 1 MiCIIEBOIO
6opry.[3]

3. | [lonatkoBuii komekc Ykpainu | Perymtoe BiIHOCHHH, 1110 BUHUKAIOTH y cepi CIPaBISHHS
Big 02.12.2010 Ne 2755-VI MOJIATKIB 1 300piB, 30KpeMa, BU3HAYAE BUUEPITHUH TIEpeITiK

MOJATKIB Ta 300piB, IO CIPaBISIIOTHCS B YKpaiHi, Ta
MOPSIOK X aaMIHICTpyBaHHS, IUIATHHKIB IOJATKIB Ta
300piB, iX mpaBa Ta  OOOB'SI3KM, KOMIICTCHIIIIO
KOHTPOJIIOIOYMX OPraHiB, MOBHOBAKEHHS 1 OOOB'S3KH iX
mocagoBux ocl0 mix yac 3aiWCHEHHS [OXAaTKOBOI'O
KOHTPOJIIO, a TaKOoX BIAMOBINAIBHICTh 3a IOPYIICHHS
MOJJATKOBOTO 3aKOHOJABCTBA.[4]

4. |3Y  «IIpo ocHoBHi 3acamu | Ileii 3akoH BW3HAYa€ MPABOBI Ta Opradi3aiiiiHi 3acaiu
311HCHEHHS JIEPXKABHOTO | 3IHCHEHHsS] JIep>)KaBHOTO (DIHAHCOBOTO KOHTPOIIO B
¢binancoBoro KOHTPOJIIO B | YKpaini. MicTuTh 3arajibHi MOJOKEHHS, OCHOBHI (YHKIIIi
VYkpaini»  BBeAeHHHl B  JiI0 | OpraHy Jep:KaBHOTO (PiHAHCOBOTO KOHTpPOJIIO, IIpaBa,
[TocranoBoro BP Ne 2940-XI1 Bix | 060B’si3ku 1 BigmosiganeHicTh oprany JA®K, mpaBoBuit
26.01.93. 3axucT ciayx00Bux 0ci6 oprany JJOK.[5]

5. | 3Y «lIpo Oyxranrepcbkuil 00dik | BusHauae OCHOBHI MOHATTA OyXraarepcbKoro OOMiKYy.
Ta  (iHAHCOBY  3BITHICTh B | 3aKOHOJABUO  PEryJilo€  OpraHizalilo Ta  BEACHHS
VYkpaini» Big 16.07.1999 Ne 996- | Gyxranrepcbkoro  o0JiKy,  CKiIagaHHid  (iHAHCOBOI
XIV. 3BITHOCTI.[6]

6. | Hamionanbue monokeHHsM | [lum  HamioHanpHUM — TIONOKEHHSIM  (CTaHAApTOM)
(cranmapr) OyXraJITep-ChKOTO | BUBHAYAIOTHCA MeTa, CKJIaJ 1 NPUHIMIN TiATOTOBKH
00miky 1 «3arampHi BUMOTH 0 | (hiHAaHCOBOI 3BITHOCTI Ta BUMOTH JI0 BU3HAHHS 1 PO3KPUTTS
(1HaHCOBOT 3BITHOCTI». | 1i enemenTiB. Hopmu 1poro HaiioHanbHOTrO MoJIOKEHHS
3aTBepaKEHO Hakazowm | (ctanmapTy) 3acTOCOBYIOThCSA 110 (hiHAHCOBOI 3BITHOCTI 1
Minicrepcr-Ba iHaHCIB YKpaiHU | KOHCOJIIJOBaHOI ()IHAHCOBOi 3BITHOCTI IOPUAMYHUX OCIO
07.02.2013 Ne 73. ycix ¢(opm BracHocTi (KpiM OaHKIB Ta OHOIKETHUX

YCTaHOB), sIK1 3000B’53aH1 MM0AaBaTH (PIHAHCOBY 3BITHICTb
3T1JIHO i3 3aKOHOaBCTBOM.[10]

7. | Meromnyni pexkoMeHanii | Y mMaHUX METOAMYHHMX PEKOMEHIAIliIX Ha KOHKPETHUX
3 aHami3y 1 OLIHKM (DIHAHCOBOTO | MPHUKJIAZAAX PO3KPUBAETHCS 3MICT EKCIpec-aHami3zy i
ctany mia-npueMctB. [lenTpanpHa | mormubneHoro QaxTopHOro aHamizy (HiHAHCOBOTO CTaHY
CIUIKa CHOXHUBYMX TOBA-pUCTB | MIANPUEMCTBA, 332  JAHUMHU aHAIITUYHUX TaOIUIb
Ykpainn 28.07.2006. pPO3pOOIISIOTHCS  BUCHOBKH 1 MOpomo3uilii MI0J10

3akinuenns 0odamky A
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MiBUIICHHS e()eKTUBHOCTI
JISITBHOCTI, palliOHAJIBHOTO PO3MIMIEHHSI 1 MNPUMHOMKEHHS

rocnoJapchbko-hiHaHcoBOT
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BJACHOTO  KamiTady, 3a0e3leyYeHHs pEeHTa0eNbHOCTI Ta
(dhiHaHCOBOI CTIWKOCTI mianpueMcTsa.[20]

8. | Meroauka npoBezeHHs1 | OCHOBHUM 3aBIaHHSM TPOBEJCHHS aHali3y BHU3HAYCHO
HOTJINO-TICHOT O aHayi3y | OIIHKY  pe3yJbTaTiB  TOCHOJApChKOi  AISIBHOCTI  3a
($h1HaHCOBO-TOCIIOAAPCHKOTO | MOMEPEAHIN Ta MOTOYHUN POKH, BUSABICHHS (HaKTOpPIB, SKi
CTaHy HEIUTATO- | MO3UTUBHO YW HETaTUBHO BIUIMHYJIM Ha KIHIEBI MOKA3HUKH
CITPOMOYKHUX MiJ- | pOOOTH MIAMPUEMCTBA, TMPUUHATTS PIMIEHHS PO BU3HAHHS
OPUEMCTB  Ta OpraHizamiil. | CTpyKTypu OallaHCy 3aJ0BUIbHOIO  (HE33/J0BUIBHOIO),  a
Haka3z ArenctBa 3 mNuTaHb | MiAIPUEMCTBA — TUTATO-CIPOMOKHUM
3ano0iraHHs ~ OaHKPYTCTBY | (HEIWIATOCTIPOMOXKHUM). PO3TIIIHYTO METOAMKY aHami3y
HiANPHEMCTB Ta Oprasisa- | piHaHCOBOTO CTaHy Ta aHaji3y BUPOOHUYO-TOCTIOAAPCHKOL
it Ne 81 Bin 27.06.97. nisutbHOCTIL[ 18]

9. | Meroauka iHTerpanbHol | JlaHa MeToluKa a€ 3MOTY MOETHATA B OJHOMY TOKa3HUKY
OIIIHKHU IHBECTHUIIINHOT | Oarato pi3HHX 3a Ha3BOIO, OJWHUIISIMU BUMIPY, BaroMiCTIO
MIPUBa0IMBOCTI M- | Ta  IHIIMMH XapaKTepUCTUKAMH YMHHUKIB, 1110 3HAYHO
OPUEMCTB Ta OpraHizamiil. | COpollye NpOLUEAypY OIIHKH KOHKPETHOI 1HBECTHLIHHOL
Haka3z AreHcrBa 3 MWTaHb | IPOMO3MINI, a IHKOJIH € €IUHO MOXIIMBUM BapiaHTOM  ii
3amo0iranHs  OaHKPYTCTBY | MIPOBEJCHHS 1 HaJaHHS 00'€KTUBHUX OCTATOYHHUX BUCHOBKIB.
OiANpUeMCTB  Ta  opra- | Jlanui MeToj po3risgaeTbes K CYKYIMHICTh 1HQOpMaIiitHO-
gizauiil Ne 22 Bix 23.02.98. | nosicHIOBAIILHUX OJIOKIB:

1) 60K miAroTOBKH BXimaHOT iH(GOpMAIii

2) 0JIOK OOMEKEeHb ISl TOKA3HUKIB OI[IHKU

3) 060K 3a0€e3MeUeHHs EKCIIEPTHOT OLIHKH

4) 610K BU3HAUCHHS YaCTKH BapialliiHOTO po3mMaxy

5) 00K BU3HAYCHHS PAH)KOBAHHMX 3HAYCHD

6) 0JI0K pO3paxyHKY IHTErPabHOTO MMOKa3HHUKA.

Hagseneno AITOPUTM PO3paxyHKy MOKa3HHUKa
iHTErpaabHOI OIiHKN.[19]

10. | IlonoxenHs mnpo mnopsaok | Buznaueno eranu ¢iHAHCOBOrO  aHaji3y MiANPUEMCTBA,

311HICHEHHS aHaIIizy
¢dbiHaHCOBOrO CTaHy Mif-
IPUEMCTB, IO WiIIATAIOTh
pUBaTH3AIIII. Haka3s
MinicrepcTBa ¢i1HaHCIB
VYkpainu Ne 49/121 Big
26.01.2001.

cepes SKHX:

1) oriHKa MaifHOBOTO CTaHy MiAMPHEMCTBA Ta TUHAMIKA HOTO
3MIiHU

2) aHami3 piHAHCOBHX PE3yNbTATIB isIIBHOCTI i IIPHEMCTBA

3) aHai3 JiKBIJHOCTI

4) aHai3 IiJ0BOT aKTHBHOCTI

5) aHasi3 mIaTocnpoMoskHoCTi (PiHaHCOBOT CTIHKOCTI)

6) aHnai3 peHTabenbHOCTI.

Po3kputuil anroput™M po3paxyHKy (i1HAHCOBUX IMOKa3HUKIB

Ta iX HOpMaTUBHI 3HaueHHs1.[12]
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OpranizaniiiHo-TpaBoBa (opMa rocrnoaaproBaHHs
BIATIOBIJAJIBHICTIO

By ekoHOMIYHOT HisIbHOCTI _ Po3apiOHa TOPTIBIISI B HECTIEiali30BaHIUX Mara3uHax
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OxuHUI BUMIPY: THC. TPpH. 6€3 JecaTkoBoro 3Haka (okpimM posmimy [V 3BiTy npo dinancoBi pesynbraTta (3BiTY
npo cykymHuHA moxin) (popma N 2), TpomIOBi MOKA3HUKH SIKOTO HABOJATHCS B TPUBHSX 3 KOMIHKAMN)

CxutazieHo (3poOHTH MO3HAYKY «V» Y BIATIOBIAHIN KITITHHIT):
3a MOJIOKECHHAMH (CTaHJApTaMH) OyXTaaTepPChKOTO OOITIKY
32 MDKHApOIHUMH CTaHAapTaMH (piHAHCOBOT 3BITHOCTI

BAJTAHC
Ha 31 rpyaHs 2013 p.
®dopma Ne 1 koa 3a OKY[] [ 1801001 |
AKTMB Kopg pspka Ha nouaTok 3BiTHOro Ha kiHeub 3BiTHOrO
nepiogy nepiogy
1 2 3 4

|. Heo6opoTHI akTMBM
HemaTepianbHi akTuBK:
3anvkoBa BapTiCTb 010 14605 17526
NepBicHa BapTiCTb 011 17526 21031
HakonnyeHa amopTum3sadis 012 2921 3505
HesaBeplueHe OyaiBHULTBO 020
OcHoBHi 3acobu:
3anuiikoBa BapTiCTb 030 82762 99314
[NepBicHa BapTiCTb 031 99314 119177
3Hoc 032 16552 19863
[oBroctpokoBi piHaHCOBI iHBECTULLI:
FI!(i 06NiKOBYIOTLCS 3@ METOAOM y4acTi B Kanitani iHwmX 040
nianpuemMcTB
iHLWIi (iHAHCOBI iHBECTULiT 045
[oBroctpokoBa gebiTopcbka 3aboproBaHicTb 050
BigcTpoyeHi nogaTkoBi akTuBmM 060
IHWi Heo6OPOTHI aKTUBK 070
Ycboro 3a posginiom | 080 97367 116840
11. O6OpPOTHI aKTMBK
3anacu:
BMpoGHUYi 3anacu 100
TBapVHW Ha BUPOLLyBaHHI Ta Bigrodisni 110
He3aBepLUeHe BUPOOHMLTBO 120
rotoBa NpoayKLis 130
ToBapu 140 15350 18420
Bekceni ogepxaHi 150
[ebiTopcbka 3aboproBaHicTb 3a ToBapu, poboTu, MOCHyru:
yucTa peanisauiviHa BapTiCTb 160 942 1130
nepBeicHa BapTiCTb 161
pe3epB cyMHiBHUX 6opriB 162
[ebiTopcbka 3aboproBaHicTb 3a po3paxyHKaMu:
3 bogKeToM 170
3a BUaaHMMn aBaHcamm 180
3 HapaxoBaHWX A40X0AiB 190
i3 BHYTPILLHIX pO3paxyHKiB 200
IHWa notoyHa gebiTopcbka 3aboproBaHicTb 210
[MoToYHi diHaHCOBI iHBECTULT 220
["pOLLIOBI KOLUTK Ta X EKBIBANEHTH:
B HaLliOHanbHiN BantoTi 230 375 450
B iIHO3EMHiVi BantoTi 240
IHLWi 0BOPOTHI akTVBYK 250
Ycboro 3a poaginom |l 260 16625 19950
IIl. Butpatn manbyTHix nepiois 270 50 60
BanaHc 280 114042 136850




Macus Koa psaka Ha novaTok 3BiTHOro Ha kiHeub 3BiTHOro
nepiogy nepiogy
1 2 3 4
|. BnacHui kanitan
CratyTHui Kanitan 300 83333 100000
[Manosun kanitan 310
[opaTkoBuUin BKNageHun kanitan 320 8150 9780
IHLWIMI gogaTKoBUI KaniTan 330
Pe3epBHuii kanitan 340
Heposnoginexnii npubyTok (HENOKPUTUIA 3GUTOK) 350
HeonnaveHnui kanitan 360
Bunyyenuin kanitan 370
YCboro 3a posgisniom | 380 91483 109780
Il. 3abe3neyeHHs HACTYNHWX BATPAT i nnarTexis
3abesneyeHHs BuNnaT nepcoHany 400
IHWi 3a6e3neyveHHst 410
415
416
LlinboBe hiHaHCyBaHHSA 420
Ycboro 3a po3ginom Il 430
11l. JoBrocTpokoBi 3060B’A3aHHSA
[OBrocTpokoBi Kpeautn 6aHkis 440 18308 21970
[oBroctpokoBi diHaHCOBI 3060B’A3aHHSA 450
BigctpouyeHi nogaTkoBi 3000B’A3aHHSA 460
IHLWi JOBrocTpoKoBi 30060B’A3aHHA 470
Ycboro 3a posginom lll. 480 18308 21970
V. MoToYHi 3060B’s13aHHS
KopoTkoCTpoKOBi KpeanTu baHkiB 500
lMoToyHa 3aboproBaHiCTb 3a JOBIOCTPOKOBUMM 510
30060B’A3aHHSAMMN 634 761
Bekceni BuaaHi 520
Kpegutopcbka 3aboproBaHicTb 3a ToBapu, poboTu, nocnyru 530 2535 3042
IMoToYHi 3060B’A3aHHA 32 PO3paxyHKaMu:
3 OfEepXXaHNX aBaHCIB 540
3 OogKeToM 550 211 254
3 N03abMKETHUX NNATEXIB 560
3i cTpaxyBaHHs 570
3 onnartu npawi 580
3 yYacHuKamu 590
i3 BHYTPILLHIX pO3paxyHKiB 600
IHLWi NOTOYHI 3060B’A3aHHS 610 845 1014
Ycboro 3a poaginom IV 620 4225 5070
V. [loxoan manbyTHiX nepiogis 630 25 30
BanaHc 640 114042 136850
KepiBHuk

FonoBHui Byxrantep




Jlonatok b

Koaun
Jara (pik, Micsilb, YUCIIO) | l 01
MigmpuemerBo __ TOB «Ykpaina-95» 3a €/IPIIOY 32294905
Tepuropist  Ykpaina, Kniscbka 0611., KneBo-CestommHcbkull p-H, M. Buninese 3a KOATYY 4412500000
OpranizauiiiHo-1paBoBa (opMa rocroapioBantsi  ToBapuCTBO 3 00MEKEHOIO 3a KOII®I' 233
BIAITOBITAIBHICTIO
Bun exonoMigHo1 nismebHOCTI _ [IepepoOieHHS Ta KOHCEpBYBaHHSA PPYKTIB i OBOUIB 3a KBEJL 15.31

CepemHs KUTBKICTh HpaI_IiBHI/IKiBl 83
Anpeca, tenepon 08132, KuiBcrka 0611., KneBo-CesarommHcbkwii p-H, M. Bumraese, By:. [Ipomucnosa, 5
OpuHUI BEMIPY: THC. TPH. 6€3 JecaTKoBOoro 3Haka (okpimM posmimy IV 3BiTy npo dinancoBi pesynbraTh (3BiTY
npo cykymHHHA moxin) (popma N 2), TpomoBi TOKAa3HHUKH SKOTO HABOISTHCS B TPUBHSIX 3 KOMIHKaMN)
CxutaieHo (3poOHTH IMO3HAYKY «V» Y BIATIOBIAHIN KITITHHII):

3a MOJIOKECHHAMU (CTaHIapTaMu) OyXTraaTepCchbKOTro 00Ky

32 MDKHApOIHUMH CTaHAapTaMH (piHAHCOBOI 3BITHOCTI

Bananc (3Bit npo ¢inancosmii cran)
Ha _31 rpynus_ 2018 p.

®opma Ne I Konx 3a JIKY /] 1801001

Ha nouaTok Ha kiHeupb
AkTUB Ko 3BIiTHOIO 3BIiTHOIO
psaka . 3
nepiogy nepiogy
1 2 3 4
|. Heo6opoTHI akTMBM
HemaTepianbHi akTusu: 1000 17018 17558
nepeicHa BapTiCTb 1001 20421 21069
Hakonu4eHa amopTusauis 1002 3404 3512
HesaBepLueHi kaniTanbHi iHBecTuuii 1005
OcHoBHi 3acobu: 1010 96433 99493
nepsicHa BapTiCTb 1011 115719 119391
3HOC 1012 19287 19899
IHBECTMLiNHa HEPYXOMICTb: 1015
nepsicHa BapTiCTb 1016
3HOC 1017
[oBrocTpokoBi 6ionorivHi akT1Bum: 1020
nepBeicHa BapTiCTb 1021
HaKonnyeHa amopTusaLlis 1022
[JOBrocTpokoBi (hiHaHCOBI iHBECTULLI:
sIKi 06MiKOBYHOTbCS 3@ METOAOM y4acTi B kaniTani iHWKWX NignpueMcTB 1030
iHLWIi doiHaHCOBI iHBeCTULiT 1035
[osroctpokoBa AebiTtopcbka 3aboproBaHicTb 1040
BigcTpoyeHi nogaTkoBi akTUBM 1045
lyagin 1050
BigcTpoyeHi akBisuUiviHi BUTpaTu 1060
3anuLUIOoK KOLITIB Yy LIEHTPani3aoBaHUX CTPaxoBUX pe3epBHUX poHaax 1065
IHLWi He0BOPOTHI aKTUBU 1090
Ycboro 3a poaginom | 1095 113450 117050
Il. OGopoTHI aKTMBYK
3anacu 1100
Bunpo6Huyi 3anacu 1101 2280 2580
HesaBeplieHe BUpOGHULTBO 1102
['oToBa Npoaykuis 1103
ToBapu 1104 18250 18730
MoToyHi GionoriyHi akTUBK 1110
[enosnTtn nepecTpaxyBaHHsi 1115
Bekceni ogepxaHi 1120
[ebiTopcbka 3ab0oproBaHicTb 3a NpoAyKLjit, ToBapu, poboTu, mocnyru 1125 810 980
[ebiTopcbka 3ab0proBaHicTb 3a po3paxyHKaMu:
3a BUgaHUMn aBaHcamu 1030
3 OrogKeToM 1135
y TOMY YMCrli 3 nogaTky Ha NpubyToK 1136
3 HapaxoBaHWUX JOX0A4iB 1140
i3 BHYTPILLHIX pO3paxyHKiB 1145
IHWa noTo4yHa AebiTopcbka 3aboproBaHicTb 1155




MoTo4Hi diHaHCOBI iHBECTULT 1160

[pouwi Ta ix ekBiBaneHTn 1165 360 1350

[oTiBKa 1166

PaxyHkn B 6aHkax 1167

Butpatn manbyTHix nepiogis 1170 490 730

YacTka nepecTpaxoBuka y CTpaxoBuX pesepBax 1180

y TOMY Yucri B:

pe3epBax AOBroCTPOKOBMX 3060B’A3aHb 1181

pes3epBax 30uTkiB abo pesepBax HanexHuUx sunnat 1182

pe3epBax He3apobneHmx Npemin 1183

iHLLIMX CTPaxoBuKX pesepBax 1184

IHWi 060POTHI akTMBM 1190 220 180

Ycboro 3a posainom Il 1195 20920 23820

Ill. HeobopoTHI aKTMBK, YTPUMYBaHI ANs Npogaxy, Ta rpyny BubyTTs 1200

BanaHc 1300 68590 132542

Ha novaTtok Ha kiHeub
Macus Koa 3BIiTHOrO 3BIiTHOrO
psgka } .

nepiogy nepiogy

1 2

|. BnacHui kanitan

3apeecTpoBaHui Kanitan 1400 100000 100000

Kanitan y goouiHkax 1405

LHopaTtkoBun kanitan 1410 1560 2680

EwmicinHnn poxin 1411

HakonuyeHi KypcoBi pisHuLi 1412

PesepBHuii kanitan 1415

Heposnoginexuin npubyTok (HEMOKPUTUI 36UTOK) 1420

HeonnaveHui kanitan 1425

BunyyeHun kanitan 1430

IHWi pe3epsu 1435

Ycboro 3a po3aginom | 1495 101560 102680

1. JoBrocTpokoBi 3060B’si3aHHS | 3a6e3neYeHHst

BigcTtpoyeHi nogaTkoBi 3060B’13aHHSA 1500

[MeHcinHi 3060B’A3aHHSA 1505

[oBroctpokoBi kKpeauTtu b6aHkis 1510 21970 21970

IHLLi JOBroCTPOKOBI 3000B’si3aHHSA 1515

[oBroctpokoBi 3a6e3ne4yeHHs 1520

[oBroctpokoBi 3abe3nevyeHHs BUTpaT nepcoHany 1521

LlinboBe ¢iHaHcyBaHHs 1525

BnaroainHa gonomora 1526

CTpaxoBi pe3epBu, y TOMY YUCTIi: 1530

pes3epB OOBrOCTPOKOBUX 30060B’s3aHb; (Ha NOYaTOK 3BITHOrO Nepioay) 1531

pe3epB 30MTKiB 200 pe3epB HanexHWx BunnaT; (Ha No4aToK 3BiTHOrO 1532

nepiogy)

pe3epB He3apobrneHnx NpeMin; (Ha MoYaTokK 3BITHOro nepioay) 1533

iHLIi CTpaxoBi pe3epBy; (Ha MOYaTOK 3BITHOrO Nnepioay) 1534

IHBECTULiNHI KOHTPAKTH; 1535

[Mpn3oBui doHa 1540

PesepB Ha Bunnary gxek-noty 1545

Ycboro 3a posginom |l 1595 21970 21970

Ill. MoToyHi 3060B’A3aHHSA i 3abe3neYeHHs

KopoTkocTpoKoBi KpeauTun baHkiB 1600

Bekceni BuagaHi 1605

[MoToYHa KpeanTopcbka 3aboproBaHicTh:

32 JOBroCTPOKOBMMY 3000B’A3aHHAMM 1610 1697 2543

3a ToBapwu, poboTu, Nocnyrun 1615 6786 10170

3a po3paxyHkamu 3 6raKeToOM 1620 566 848

3a y TOMy Yucni 3 nogaTtky Ha npubyTok 1621

3a po3paxyHKamu 3i CTpaxyBaHHs 1625

3a po3paxyHkamu 3 onnaTtu npawi 1630

3a ofepXXaHMKn aBaHcamu 1635

3a po3paxyHkamMmu 3 y4acHuUKamu 1640

i3 BHYTPILLUHIX pO3paxyHkKiB 1645

3a CTPaxoBOK AiSSIbHICTIO 1650

[MoToyHi 3abe3neyeHHst 1660

Joxoan manbyTHix nepioais 1665 20

BigcTpoyeHi komicinHi Joxoau Bif nepecTpaxoBuKiB 1670

IHLWi NOTOYHI 3060B’A3aHHSA 1690 2262 3390




Ycboro 3a poaginom lll 1695 11310 16950
IV. 3060B’s3aHHs, NOB’A3aHi 3 HEOOOPOTHMMM aKTMBaMM, YTPUMYBAHUMW ONst 1700

npogaxy, Ta rpynamu BubyTTs

V. Yncta BapTicTb aKkTMBIB HEAEPXKABHOIO MEHCIMHOIO oHay 1800

BanaHc 1900 68590 132542




HigmpuemctBo __ TOB «Ykpaina-95»

Tepuropist  Ykpaina, Knuiscbka 06i1., KneBo-CBsTommHCbKkul p-H, M. BuiiHeBe
OpranizaniiHo-1paBoBa (opma rocroapoBantst  ToBapuCTBO 3 00MEKEHOIO
BI1AIIOBIAJIBHICTIO

Bun exonomiunoi gismbHOCTI _ [lepepoOeHHs Ta KOHCEpBYBaHHS ()PYKTIB 1 OBOUIB
Cepenns KinbkicTs npaniBaukis® _ 83

Honatok B

Jara (pik, MicsIib, YUCIIO) |

3a €JIPIIOY
3a KOATVYY
3a KOII®I

sa KBE/

KON

| 01

32294905

4412500000

233

15.31

Anpeca, tenepon 08132, Kuiscbka 00i1., KneBo-Cparommnceskuii p-H, M. Bumnaese, Bya. [Ipomucinosa, 5

OnuHHMLE BUMIPY: THC. I'pH. 0€3 1ecsaTKoBOro 3Haka (okpiM poszainy IV 3Bity npo ¢inancosi pesynbrati (3BiTY
npo cykynmHuHA moxin) (popma N 2), TpomioBi MOKa3HUKH SIKOTO HABOISATHCS B TPUBHAX 3 KOIIHKAMM)

CxutazieHo (3poOHTH MO3HAYKY «V» Y BLATIOBIAHIN KITITHHII):
3a MOJIOKECHHAMH (CTaHIapTaMH) OyXTraaTepChbKOTo 00Ky
32 MDKHapOIHUMH CTaHAapTaMu (piHAHCOBOI 3BITHOCTI

3BiT npo ¢inancosi pe3yabTaTH (3BIiT IPO CyKYNHMIi J0Xix)

3a pik 2018 p.

®opma Ne 2 Kopn 3a IKY I

I. PIHAHCOBI PE3YJIbTATH

1801003

3a
N Kox 3a 3BiATHI/II\/'I aI:IaJ'IOFi‘IHPIfI
psimka nepion nepioy;  momnepen
HBOTO POKY
1 2 3 4
UwncTwii 1OXix Bix peanizamii mpoayKiii (ToBapis, poOiT, MOCTyT) 2000 196060 157640
CoGiBapTicTh peani3oBaHoOl MPOAYKIIii (TOBapiB, pooiT, MOCIyr) 2050 (192209) (154880)
BaJjioBuii:
npUOYTOK 2090 3851,0 2760,0
30HTOK 2095 ) ( )
[HI omepartiifei JoXoau 2120 1710,0 2256,0
AJIMIHICTPATHBHI BUTPATH 2130 (4011,0) (3100,0)
Butparu Ha 30yT 2150 (1100,0) (1230,0)
[HIIi onepariiiiHi BUTpaTu 2180 (374,0) (598,0)
DdinaHcoBMI pe3yJbTAaT BiJl onepauiiiHol AisJibHOCTI:
npudyToK 2190 76,0 88,0
30MTOK 2195 ¢ )
Jloxix Bij yyacTi B KarmiTasii 2200
[HIT1 piHAHCOBI JOXOAH 2220 90,7 36,0
[HII 10X01U 2240
DiHaHCOBI BUTpATH 2250 ) ( )
Brpatu Bijl yyacTi B Kamitami 2255 ) ( )
[HII1 BUTpaTH 2270 )| ( )
DiHaHCOBMIi pe3yJIbTAT /10 ONOIaTKYBAHHSI:
IpUOYTOK 2290 166,7 124,0
30MTOK 2295 )| ( )
Butpaty (10Xi/1) 3 TOATKy Ha IPHOYTOK 2300 41,7 31,0
[TpnOyToK (30MTOK) BiJl MPUIMHEHOT MisUTLHOCTI MICIIs ONOJaTKyBaHHS 2305
Uuctuii pinancoBuii pe3yjbrar:
pudyTOK 2350 125,0 93,0
30MTOK 2355 ) ( )

Il. CYKYITHUM JOXI]



3a
ANy Kon 3a 3Bi.THI/II\/'I gHanorquHﬁ
psaKa nepiox nepiox nomepenaHb
OT0 POKY
1 2 3 4
JloomiHka (yIliHKa) HEOOOPOTHHUX AKTHBIB 2400
Jlooninka (yuinka) (hiHaHCOBUX IHCTPYMEHTIB 2405
Hakommueri KypcoBi pi3HHUII 2410
YacTka iHIIOTO CYKYITHOTO TOXOJY aCOI[ifOBaHMX Ta CIUIBHUX MIATIPHEMCTB | 2415
[HIIMH CyKYITHUE JOXi] 2445
IHmmii cykynHui 10XiJ 10 onoAaTKYBaHHS 2450
[TomaTok Ha MPHOYTOK, OB’ A3aHAHN 3 IHITUM CYKYITHUM JOXOIOM 2455
IHmnii cykynHuil 10X micJisi onogaTKyBaHHS 2460
Cyxynuuii noxin (cyma psiakis 2350, 2355 ta 2460) 2465
I1l. EJEMEHTH ONTEPAIIIHHAX BUTPAT
3a
Wada calon] Kox 3a 3Bi'THHIZ ‘ AHAJIOTIYHUHI
psinka nepion [epiof;  IMOIepeHbOTO
POKY
1 2 3 4
MarepialipHi 3aTpaTu 2500 94530 78024
ButpaTu Ha oruiaTy mpari 2505 31510 26008
BinpaxyBaHHS Ha COLiaJIbHI 3aX0/I1 2510 12604 10403
AMOPTH3AIIIS 2515 15755 13004
[HII1 oneparntiiiHi BUTpaTH 2520 3151 2601
Pazom 2550 157550 130040
IV. PO3PAXYHOK INIOKA3HUKIB IPUBYTKOBOCTI AKIIII
3a
\ Kon | 3a3BiTHHIA aHaJIOTIYHUI
Hassa crartTi . .
psizka nepiox  |nepiof  MOMepeIHbOTo
POKY
1 2 3 4
CepeHbOPIYHA KUIBKICTh NPOCTHX aKIIii 2600
CKOpHUTOBaHa CePeTHhOPIUHA KUTHKICTh MPOCTHX aKIIiH 2605
Urctuii mpuOyTOK (30MTOK) Ha OJTHY IPOCTY aKIIII0 2610
CKOpUroBaHUH YUCTHII MPUOYTOK (30MTOK) HA OJHY IPOCTY aKIIit0 2615
JlMBiZIeHaAM Ha OJHY MIPOCTY aKIIilo 2650




IignpuemctBo TOB «Ekcnancis»

Jara (pik, MicsIib, YUCIIO) |

Tepuropist  Ykpaina, Knuiscbka 06i1., KneBo-CBstommHCebkui p-H, M. BuiineBe

OpranizaniiHo-1paBoBa (HopMa rocroaaproBaHHs
BIAMOBIJANTbHICTIO

ToBapucTBO 3 00MEKEHOIO

Bun exonomiuHoi misimbHOCTI — Po3apiOHa Toprisiist B Hecleniani3oBaHUX Mara3uHax

MEePEBAXKHO MIPOJIyKTaMH Xap4dyBaHHs, HAIIOSIMU Ta TIOTIOHOBUMHU BHPOOaMH
Cepennst KUIBKICTb TpaniBHUKiB] _ 783

Honatok B

3a €JIPIIOY
3a KOATVYY
3a KOII®I

sa KBE/

KON

| 01

32294905

4412500000

233

47.11

Anpeca, tenepon 08132, Kniscbka 00i1., KneBo-CesrommHcskuii p-H, M. Bumnese, Bya. [Ipomucinosa, 5

OpuHUI BUMIPY: THC. TPpH. 6€3 JecaTKOBOro 3Haka (okpiM po3ximy IV 3Bity mpo ¢inancoBi pe3ynsTat (3BIiTY
npo cykymHHHA goxin) (popma N 2), TpomioBi IMOKa3HUKH SIKOTO HABOISATHCS B TPUBHAX 3 KOIIHKAMH)

CxutaieHo (3po0HTH MO3HAYKY «V» Y BIATIOBIAHIN KITITHHII):
3a MOJIOKCHHAMU (CTaHJapTaMH) OyXTraaTepChbKOTo 00Ky
3a MDKHApOIHUMH CTaHAApTaMH (piHAHCOBOT 3BITHOCTI

3BIT NMPO ®IHAHCOBI PE3YJIbTATU

3a pik 2013 p.
dopma Ne 2 Kog 3a AKY[ l 1801003
1. DIHAHCOBI PE3Y/IbTATH
CratTsa Koa 3a 3BiTHUMK 3a
psagka nepiog nonepegHin
nepion
1 2 3 4
Hoxop (Bupy4ka) Big peanidauii npoaykuii (ToBapis, pobiT, nocnyr) 010 176790 147325
[MopaTtok Ha JoaaHy BapTiCTb 015 30770 25642
AKLUM3HWUI 36ip 020
025
IHWIi BUpaxyBaHHA 3 goxoay 030
UuncTtui goxopf (Bmpydka) Big peanisadii npoaykuii (ToBapis, pobiT, 035 146020 1216830
CobiBapTicTb peanizoBaHoi NpoAykLii (ToBapis, pobiT, mocnyr) 040 143491 121472,5
Banosuii:
MpunbyToK 050 2529,0 2107,5
30MTOK 055
IHWi onepauinHi goxoam 060 1835 529,2
AOMiHICTpaTUBHI BUTpaTH 070 2737 2280,8
Butpatn Ha 36yT 080 1200
IHLWi onepauinHi BUTpaTh 090 275 229,2
®diHaHCOBI pe3ynbTaTu Big onepauiiHol AisNbHOCTI:
MpunbyTok 100 152,0 126,7
30UTOK 105
[oxop Big y4acTi B kaniTani 110
IHLWi dhiHaHCOBI goxoaun 120
IHWi goxoaun 130
®iHaHcoOBI BUTpaTH 140 106,3 88,6
Butpatu Big yyacTi B kKaniTani 150
IHLWIi BUTPaTH 160
®diHaHCOBI pe3ynbTaTy Big 3BUYaMHOI OisiNbHOCTI Ao
onoAaTKyBaHHA: 170
nNpnByTOK 45,7 38,1
301TOK 175
lMopgaTtok Ha NpMBYTOK Bif, 3BUYANHOI QiSiNIbHOCTI 180 13,7 11,4
®diHaHCOBI pe3ynbTaTu Bif 3BUY4aNHOI AisANbHOCTI:
npubyTOK 190 32,0 26,7
301TOK 195




Hap3Bu4yanHi:
Joxoaun 200
BUTPaTH 205
Mogatku 3 Haa3BMYaAMHOrO NPUBYTKY 210
Yunctum:
npubyToK R0 32,0 26,7
306MTOK 225
Il. EMEMEHTW ONEPALIWHUX BUTPAT
HanmeHyBaHHA NnokKa3HMKa Kon 3a 3a
psagka 3BiTHUW | nmonepegHin
nepiog nepion
1 2 3 4
MartepianbHi 3aTpaTtu 230 72438 60365
Butpartu Ha onnaty npadi 240 24146 20122
BigpaxyBaHHs Ha coujianbHi 3axoam 250 9658 8049
AmopTnsauis 260 12073 10061
IHWi onepauinHi BUTpaTu 270 2415 2012
Pasom 280 120730 100608
lll. PO3PAXYHOK MOKA3HUKIB MPUBYTKOBOCTI AKLIIN
HasBa cTaTTi Kop 3a 3a
psagka 3BiTHUW | nonepegHin
nepiog nepiog
1 2 3 4
CepefHbopiyHa KiNbKiCTb MPOCTUX aKL,in 300
CkopuvroBaHa cepefHbOpiYHa KiflbKiCTb MPOCTUX aKL,ivi 310
Yunctum npnbyTok (36UTOK) HA OOHY NPOCTY aKLito 320
CkopuroBaHuin Ynctui npnbyTok (36UTOK) Ha O4HY MNPOCTY akLUito 330
[vBigeHan Ha ogHy NPOCTy akuito 340

KepiBHUK

"onoBHuI Byxrantep




Honatok B
KON

Jata (pik, MicsIb, YHCIIO) | | 01
[igmpuemcrBo _ TOB «Ykpaina-95» 3a €J/IPIIOY 32294905
Tepuropist  Ykpaina, Kuiscbka 0611., KneBo-CBsronmmHebkuil p-H, M. Buninese 3a KOATYY 4412500000
OpranizauiiiHo-1paBoBa (hopma rocrojapioBants  ToBapHuCTBO 3 00MEKEHOIO 3a KOII®I' 233
B1AIIOBIAJIBHICTIO
Bun exonomiunoi gisbHOCTI _ [lepepoOnenHst Ta KOHCEpBYBaHHS (DPYKTIB 1 OBOUIB 3a KBEJl 15.31

Cepenns KinbkicTs npauiBaukis® _ 83
Anpeca, tenepon 08132, KuiBcrka 0611., KneBo-CearomuHchkwii p-H, M. Bumaese, By:n. [Ipomucnosa, 5
OnuHUI BUMIPY: THC. TPpH. 6€3 JecaTkoBOoro 3Haka (okpim posmimy IV 3BiTy npo dinancosi pesynbraTa (3BiTY
npo cykymHHH moxin) (popma N 2), TpomioBi IMOKa3HUKH SIKOT'O HABOIATHCS B TPUBHAX 3 KOIIHKaMM)
CxutaieHo (3poOHTH MO3HAYKY «V» Y BIATIOBIAHIN KITITHHII):

3a MOJIOKCHHAMH (CTaHJapTaMu) OyXTalTepChKOTO OOTIKY

3a MDKHApOIHUMH CTaHAApTaMH (piHAHCOBOI 3BITHOCTI

Baaanc (3BiT npo ¢inancosuii cran)
Ha 31 rpyans_ 2017 p.

®opma Ne I Konx 3a JIKY /] 1801001

Ha novaTtok Ha kiHeub
AKTMB Ko 3BIiTHOIO 3BITHOIO
RARIR nepiogy nepiogy
1 2 3 4
|. HeoGopOoTHI akTMBM
HemartepianbHi aktnsm: 1000 1851,0 17018
nepBicHa BapTiCTb 1001 22212 20421
Hakonu4eHa amopTunsauis 1002 370,2 3404
HesaBepLueHi KaniTanbHi iHBeCcTUuii 1005
OcHOBHi 3acobu: 1010 10489,0 96433
nepeicHa BapTiCTb 1011 12586,8 115719
3HOC 1012 2097,8 19287
IHBECTMLiNHA HEPYXOMICTb: 1015
nepsicHa BapTiCTb 1016
3HOC 1017
[oBrocTpokoBi GionorivHi akTBK: 1020
nepBicHa BapTiCTb 1021
HaKonMnyeHa amopTusadisi 1022
[JOBrocTpokoBi (hiHaHCOBI iHBECTULLI:
sIKi 0OMikOBYHOTbCS 3@ METOAOM YYacTi B kaniTani iHWKUX NignpUeMCTB 1030
iHLWIi doiHaHCOBI iHBeCTULiT 1035
[osroctpokoBa gebitopcbka 3aboproBaHicTb 1040
BigcTpoyeHi nogaTkoBi akTuBM 1045
l'ygsin 1050
Bigctpo4yeHi akBi3uLinHI BUTpaTn 1060
3anuLUIoK KOLITIB y LIEHTpanisaoBaHMX CTPaxoBUX pe3epBHMX poHAax 1065
IHLWi HeoBOPOTHI aKTUBK 1090
Ycboro 3a poaginom | 1095 12340,0 113450
Il. OGopoTHI akTMBYK
3anacu 1100
Bunpo6Huyi 3anacu 1101 3540 2280
HesaBeplieHe BUPOGHULITBO 1102
['oToBa npoaykuis 1103
Toapu 1104 15990 18250
[MoToyHi GionorivHi akTMBK 1110
[enosnTtn nepecTpaxyBaHHs 1115
Bekceni ogepxaHi 1120
[ebitopcbka 3ab0oproBaHicTb 3a NpoayKLit, ToBapu, poboTu, Nocnyrm 1125 210 810
[ebiTopcbka 3ab0proBaHicTb 3a po3paxyHKaMu:
3a BUgaHUM1 aBaHcamu 1030




3 OroaKeToM 1135

y TOMY Yucri 3 nogaTtky Ha npubyTok 1136

3 HapaxoBaHUX A40X04iB 1140

i3 BHYTPILLHIX pO3paxyHkiB 1145

IHWa notoyHa AebiTopcbka 3aboproBaHicTb 1155

[MoTOYHI dhiHaHCOBI iHBECTULT 1160

[powi Ta ix ekBiBaneHTn 1165 700 360

[oTiBKa 1166

PaxyHku B 6aHkax 1167

ButpaTn manbyTHix nepioais 1170 380 490

YacTka nepecTpaxoBuKa y CTpaxoBuX pesepBax 1180

y TOMY Yucni B:

pe3epBax AOBroCTPOKOBMX 3000B’A3aHb 1181

pe3epBax 30uTKiB abo pe3epBax HanexHux sunnat 1182

pe3epBax He3apobneHnx Npemin 1183

iHLLNX CTPaxoBMX pe3epBax 1184

IHLWi 0BOPOTHI akTMBK 1190 180 220

Ycboro 3a poaginom |l 1195 20240 20920

Ill. Heo6opOTHI aKTUBK, YTPUMYBaHI ANs Npogaxy, Ta rpyny BubyTTs 1200

BanaHc 1300 61960,5 68590,6

Ha nouaTok Ha kiHeub
Macue Koa 3BITHOrO 3BIiTHOrO
psaka 3 .

nepiogy nepiogy

1 2

|. BnacHuu kanitan

3apeecTpoBaHui Kanitan 1400 100000 100000

Kanitan y goouiHkax 1405

LHopaTtkoBun kanitan 1410 9190 1560

EwmicivHnn poxin 1411

HakonuyeHi KypcoBi pi3HuULi 1412

PesepBHuii kanitan 1415

Heposnoginexnu npubyTok (HEMOKPUTMI 3BUTOK) 1420

HeonnaveHui kanitan 1425

BunyyeHun kanitan 1430

IHWi pe3sepsu 1435

Ycboro 3a posginom | 1495 109190 101560

II. JoBrocTpokoBi 3060B’'s13aHHS | 3a6e3neYeHHst

BiacTtpoyeHi nogaTkoBi 3060B’13aHHSA 1500

[MeHcinHi 3060B’13aHHS 1505

[oBrocTpokoBi kpeauTtu 6aHkiB 1510 21970 21970

IHLLi JOBroCTpOKOBI 3000B’si3aHHS 1515

[oBroctpokoBi 3abe3ne4eHHs 1520

[oBroctpokoBi 3abe3ne4yeHHs BUTpaT NnepcoHany 1521

LlinboBe ¢iHaHCyBaHHs 1525

bnaroginHa gonomora 1526

CTpaxoBi pe3epsu, y TOMY YUCTIi: 1530

pes3epB AOBrOCTPOKOBMX 3060B’s13aHb; (HA NOYaTOK 3BITHOrO nepioay) 1531

pes3epB 30MTKiB 200 pe3epB HaNeXHWx BUNnaT; (Ha Mo4aToK 3BiTHOrO 1532

nepioay)

pe3epB He3apobneHnx Npemii; (Ha No4aTokK 3BITHOrO nepioay) 1533

iHLIi CTpaxoBi pe3epBw; (Ha MOYaTOK 3BITHOrO Nepioay) 1534

IHBECTULiMHI KOHTPaKTW; 1535

[MpunsoBui doHA 1540

PesepB Ha Bunnary mxek-noty 1545

Ycboro 3a posginom |l 1595 21970 21970

IIl. MoToYHi 3060B’A3aHHS | 3abe3neYeHHs

KopoTkocTpoKoBi KpeanTtun baHkis 1600

Bekceni BuagaHi 1605

[MoToyHa KpeauTopchbka 3aboproBaHicTb:

3a JOBrOCTPOKOBUMY 3000B’A3aHHAMM 1610 19280 1697

3a TOBapu, poboTu, nocnyrm 1615 7710 6786

32 po3paxyHKamu 3 BIOIKETOM 1620 643 566

3a y TOMy Yucni 3 nogaTtky Ha npubyTok 1621




3a po3paxyHKkamu 3i cTpaxyBaHHs

1625

3a po3paxyHKkamu 3 onnatu npadi 1630

3a oJepXXaHNMMKM aBaHcamMun 1635

3a po3paxyHkamMu 3 yHacHUKamu 1640

i3 BHYTPILLHIX pO3paxyHkiB 1645

3a CTPaxoBOK OiSNbHICTO 1650

[MoToYHi 3abe3neyeHHst 1660

[oxoan manbyTHix nepiogis 1665 20
BigcTpoyeHi komicinHi Joxoaum Big NepecTpaxoBuKiB 1670

IHLi NOTOYHI 3060B’A3aHHSA 1690 2570 2262
Ycboro 3a poaginowm 1695 12850 11310
IV. 3060B’a3aHHs, NoB’si3aHi 3 HE0OBOPOTHUMYK aKTUBaMU, YTPUMYyBaHUMU ONst 1700

npogaxy, Ta rpynamu BubyTTs

V. Yncra BapTiCTb aKkTVBIB HEAEPXKABHOIO NEHCIMHOTO PoHAY 1800

BanaHc 1900 61960,5 68590,6




Homatox 3
KOAn
Jarta (pik, Micsilib, YUCIIO) | |01
[igmpuemctBo _ TOB «Ykpaina-95» 3a €JIPIIOY 32294905
Tepuropist  Ykpaina, Knuiscbka 06i1., KneBo-CestommHcbkuil p-H, M. Buiinese 3a KOATYY 4412500000
OpranizaniiiHo-1paBoBa (opMa rocrojapioBantst  ToBapuCTBO 3 0OMEKEHOIO 3a KOII®TI" 233
BIAIIOBINAJIBHICTIO
Bun exonomiunoi gismbHOCTI _ [lepepoOnenHs Ta KOHCepBYBaHHS (PYKTIB 1 OBOUIB 3a KBEJl 15.31

Cepenns KinbkicTs npaniBaukis® _ 83
Anpeca, tenepon 08132, KuiBcrka 0611., Kneo-CesatomuHcbkwii p-H, M. Bummaese, By [Ipomucnosa, 5
OxuHUI BUMIPY: THC. TpH. 6€3 JecaTkoBoro 3Haka (okpim posmimy IV 3BiTy npo ¢inaHcoBi pesynbraTta (3BiTY
mpo cyKymHu# moxin) (popma N 2), rpomoBi MOKAa3HUKH SKOTO HABOISITHCS B TPUBHAX 3 KOMIHKaMI)
CxutazieHo (3poOHTH MO3HAYKY «V» Y BIATTOBIAHIN KITITHHII):

3a MOJIOKEHHAMH (CTaHJapTaMH) OyXTraaTepChbKOro 00Ky

3a MDKHApOIHUMH CTaHAApTaMH (piHAHCOBOI 3BITHOCTI

Baaanc (3BiT npo ¢inancosuii cran)
Ha _31 rpyauns_ 2015 p.

®opma Ne | Konx 3a IKY ] 1801001

Ha novaTtok Ha kiHeub
AKTUB Koa 3BITHOIO 3BITHOIO
psagka ) .
nepiogy nepiogy
1 2 3 4
|. HeoGopoTHi akTmBm
HemartepianbHi aktnsm: 1000 17526 17910
nepBeicHa BapTiCTb 1001 21031 21492
HakonMyeHa amopTur3auis 1002 3505 3582
HesaBepLueHi kaniTanbHi iHBeCcTULii 1005
OcHoBHi 3acobu: 1010 99314 101490
nepeicHa BapTiCTb 1011 119177 121788
3HOC 1012 19863 20298
IHBECTULINHA HEPYXOMICTb: 1015
nepeicHa BapTiCTb 1016
3HOC 1017
[oBrocTpokoBi 6ionoriyHi akTBK: 1020
nepBeicHa BapTiCTb 1021
HakonnyeHa amopTur3alisi 1022
[OBrocTpokoBi (hiHaHCOBI iHBECTULLI:
SKi 0BMiKOBYHOTbCHA 3@ METOAOM Y4acTi B KaniTani iHWWX NigNpUeEMCTB 1030
iHLWi doiHaHCOBI iHBeCTULiT 1035
[osroctpokoBa Aebitopcbka 3aboproBaHiCTb 1040
Bigctpo4yeHi nogaTkoBi akTusm 1045
l'ygsin 1050
BigcTpoyeHi akBisuLiviHi BUTpaTH 1060
3anuLUoK KOLITIB y LIEeHTPani3aoBaHUX CTPaxoBUX pe3epBHUX poHaax 1065
IHWi HEeOBOPOTHI aKTMBYU 1090
Ycboro 3a poaginom | 1095 116840 119400
Il. O6opOTHI akTUBY
3anacu 1100
Bupo6Huui 3anacu 1101
HesaBeplueHe BUpPOGHULTBO 1102
["oToBa npoaykuis 1103
ToBapu 1104 18420 16450
[MoTo4Hi GionorivHi akTBK 1110
[enosnTtn nepecTpaxyBaHHs 1115
Bekceni ogepxaHi 1120
[ebitopcbka 3aboproBaHicTb 3a NpoagykLito, ToBapu, poboTu, nocnyrm 1125 1130 600
[ebiTopcbka 3ab0proBaHicTb 3a po3paxyHKaMu:
3a BUgaHumu aBaHcamm 1030




3 OroaKeToM 1135

y TOMY Yucri 3 nogaTtky Ha npubyTok 1136

3 HapaxoBaHUX A40X04iB 1140

i3 BHYTPILLHIX pO3paxyHkiB 1145

IHWa notoyHa AebiTopcbka 3aboproBaHicTb 1155

[MoTOYHI dhiHaHCOBI iHBECTULT 1160

[powi Ta ix ekBiBaneHTn 1165 450 780

[oTiBKa 1166

PaxyHku B 6aHkax 1167

ButpaTn manbyTHix nepioais 1170 60 260

YacTka nepecTpaxoBuKa y CTpaxoBuX pesepBax 1180

y TOMY Yucni B:

pe3epBax AOBroCTPOKOBMX 3000B’A3aHb 1181

pe3epBax 30uTKiB abo pe3epBax HanexHux sunnat 1182

pe3epBax He3apobneHnx Npemin 1183

iHLLNX CTPaxoBMX pe3epBax 1184

IHLWi 0BOPOTHI akTMBK 1190

Ycboro 3a poaginom |l 1195 20010 18150

IIl. HeoBopoTHI akTMBKM, YTPUMYBaHI ANs Npogaxy, Ta rpynv BubyTTs 1200

BanaHc 1300 51283 49255

Ha nouaTok Ha kiHeub
Macue Koa 3BITHOrO 3BIiTHOrO
psaka 3 .

nepiogy nepiogy

1 2

|. BnacHuu kanitan

3apeecTpoBaHui Kanitan 1400 100000 100000

Kanitan y goouiHkax 1405

LHopaTtkoBun kanitan 1410 9780 9110

EwmicivHnn poxin 1411

HakonuyeHi KypcoBi pi3HWU 1412

PesepBHuii kanitan 1415

Heposnoginexnu npubyTok (HEMOKPUTMI 3BUTOK) 1420

HeonnaveHui kanitan 1425

BunyyeHun kanitan 1430

IHWi pe3sepsu 1435

Ycboro 3a posginom | 1495 109780 109110

II. JoBrocTpokoBi 3060B’'s13aHHS | 3a6e3neYeHHst

BiacTtpoyeHi nogaTkoBi 3060B’13aHHSA 1500

[MeHcinHi 3060B’13aHHS 1505

[oBrocTpokoBi kpeauTtu 6aHkiB 1510 21970 21970

IHLLi JOBroCTpOKOBI 3000B’si3aHHS 1515

[oBroctpokoBi 3abe3ne4eHHs 1520

[oBroctpokoBi 3abe3ne4yeHHs BUTpaT NnepcoHany 1521

LlinboBe ¢iHaHCyBaHHs 1525

bnaroginHa gonomora 1526

CTpaxoBi pe3epsu, y TOMY YUCTIi: 1530

pes3epB AOBrOCTPOKOBMX 3060B’s13aHb; (HA NOYaTOK 3BITHOrO nepioay) 1531

pes3epB 30MTKiB 200 pe3epB HaNeXHWx BUNnaT; (Ha Mo4aToK 3BiTHOrO 1532

nepioay)

pe3epB He3apobneHnx Npemii; (Ha No4aTokK 3BITHOrO nepioay) 1533

iHLIi CTpaxoBi pe3epBw; (Ha MOYaTOK 3BITHOrO Nepioay) 1534

IHBECTULiMHI KOHTPaKTW; 1535

[MpunsoBui doHA 1540

PesepB Ha Bunnary mxek-noty 1545

Ycboro 3a posginom |l 1595 21970 21970

IIl. MoToYHi 3060B’A3aHHS | 3abe3neYeHHs

KopoTkocTpoKoBi KpeanTtun baHkis 1600

Bekceni BuagaHi 1605

[MoToyHa KpeauTopchbka 3aboproBaHicTb:

32 JOBroOCTPOKOBMMY 3000B’A3aHHSIMM 1610 790 970

3a TOBapu, poboTu, nocnyrm 1615 3042 3882

3a po3paxyHKamu 3 GHoKETOM 1620 254 324

3a y TOMy Yucni 3 nogaTtky Ha npubyTok 1621




3a po3paxyHKkamu 3i cTpaxyBaHHs

1625

3a po3paxyHKkamu 3 onnatu npadi 1630

3a oJepXXaHNMKN aBaHCaMm 1635

3a po3paxyHkamMu 3 yHacHUKamu 1640

i3 BHYTPILLHIX pO3paxyHkiB 1645

3a CTPaxoBOK OiSNbHICTO 1650

[MoToYHi 3abe3neyeHHst 1660

[oxoan manbyTHix nepiogis 1665

BigcTpoyeHi komicinHi Joxoaum Big NepecTpaxoBuKiB 1670

IHLIi NOTOYHI 3060B’A3aHHSA 1690 1014 1294
Ycboro 3a poaginowm 1695 5070 6470
IV. 3060B’a3aHHs, NOB’'si3aHi 3 HEOBOPOTHNUMY aKTUBaMU, YTPUMYBaHUMU ANS 1700

npogaxy, Ta rpynamu BubyTTs

V. Yncra BapTiCTb aKkTVBIB HEAEPXKABHOIO NEHCIMHOTO PoHAY 1800

BanaHc 1900 51283 49255
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Jonmatok ]
KOAn
Jarta (pik, Micsilib, YUCIIO) | |01
[igmpuemctBo _ TOB «Ykpaina-95» 3a €JIPIIOY 32294905
Tepuropist  Ykpaina, Knuiscbka 06i1., KneBo-CestommHcbkuil p-H, M. Buiinese 3a KOATYY 4412500000
OpranizaniiiHo-1paBoBa (opMa rocrojapioBantsi  ToBapuCTBO 3 0OMEKEHOIO 3a KOII®I' 233
BIAIIOBINAJIBHICTIO
Bun exonomiunoi gismbHOCTI _ [lepepoOnenHs Ta KOHCepBYBaHHS (PYKTIB 1 OBOUIB 3a KBEJl 15.31

Cepenns KinbkicTs npaniBaukis® _ 83
Anpeca, tenepon 08132, KuiBcrka 0611., KueBo-CestomuHchkwii p-H, M. Bumaese, By:. [Ipomucnosa, 5
OxuHUI BUMIPY: THC. TpH. 6€3 JecaTkoBoro 3Haka (okpim posmimy IV 3BiTy npo ¢inaHcoBi pesynbraTta (3BiTY
mpo cyKymHU#M moxin) (popma N 2), TpomIOBI MOKa3HUKH SKOTO HABOISATHCS B TPUBHSX 3 KOIIHKAMM)
CxutazieHo (3poOHTH MO3HAYKY «V» Y BIATTOBIAHIN KITITHHII):

3a MOJIOKEHHAMH (CTaHIapTaMH) OyXTalTepChKOTO 00Ky

3a MDKHApOIHUMH CTaHAApTaMH (piHAHCOBOI 3BITHOCTI

Baaanc (3BiT npo ¢inancosuii cran)
Ha 31 rpyaus_ 2016 p.

®opma Ne I Konm3a IKY ] 1801001

K Ha noyaTok Ha kiHeub
AKTUB oA 3BIiTHOrO 3BIiTHOrO
psaka ) {
nepiogy nepiogy
1 2 3 4
|. HeobopoTHi akTneu
HemarepianbHi aktnem: 1000 17910 18510
nepsicHa BapTiCTb 1001 21492 22212
HakonM4yeHa amopTur3aulis 1002 3582 3702
HesaBepLueHi kaniTanbHi iHBeCTUL,T 1005
OcHoBHi 3acobu: 1010 101490 104890
repBiCHa BapTiCTb 1011 121788 125868
3HOC 1012 20298 20978
IHBECTULINHA HEPYXOMICTb: 1015
nepeicHa BapTiCTb 1016
3HOC 1017
[oBrocTpokoBi 6ionoriyHi akTvBK: 1020
nepsicHa BapTiCTb 1021
HakonnyeHa amopTunsadis 1022
[OBrocTpokoBi hiHAHCOBI iHBECTULII:
SIKi 0BNiKOBYIOTLCH 3@ METOAOM Y4acTi B kaniTani iHWWX NignpueMCTB 1030
iHLWIi dhiHaHCOBI iHBeCTULiT 1035
[oBroctpokoBa gebiTopcbka 3aboproBaHicTb 1040
Bigctpo4yeHi nogaTkoBi akTuem 1045
lygsin 1050
BigcTpoyeHi akBisuLiviHi BUTpaTH 1060
3anuLUIOoK KOLWTIB y LIEHTpanisaoBaHUX CTPaxoBUX pe3epBHMX poHAax 1065
IHWi HeOBOPOTHI aKTMBYU 1090
Ycboro 3a poaginom | 1095 119400 123400
Il. OGopoTHI akTMBM
3anacu 1100
Bupo6Huyi 3anacu 1101
HesaBeplueHe BUPOGHMLTBO 1102
["oToBa npoaykuis 1103
ToBapu 1104 16450 19150
[MoTo4Hi GionorivHi akTMBK 1110
[enosnTtn nepecTpaxyBaHHs 1115
Bekceni ogepxaHi 1120
[ebiTopcbka 3ab0proBaHicTb 3a NpoayKLi, ToBapu, poboTu, mocnyru 1125 600 210
[ebiTopcbka 3ab0proBaHicTb 3a po3paxyHKaMu:
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3a BugaHuMu aBaHcamu 1030

3 OrogKeToM 1135

y TOMY 4ucri 3 nogaTtky Ha npubyTok 1136

3 HapaxoBaHWX 4OX0A4IB 1140

i3 BHYTPILLHIX pO3paxyHkiB 1145

IHWa noTo4yHa AebiTopcbka 3aboproBaHicTb 1155

[oToYHI chiHaHCOBI iHBECTULT 1160

["poLui Ta iX eKBiBaneHTn 1165 780 700

[oTiBKa 1166

PaxyHkn B 6aHkax 1167

Butpatn manbyTHix nepiogis 1170 260 380

YacTka nepecTpaxoBuKa y CTpaxoBuX pesepBax 1180

y TOMY Yuchi B:

pe3epBax AOBrocTPOKOBMX 3060B’A3aHb 1181

pe3epBax 30uTKiB abo pe3epBax HanexHux sunnat 1182

pe3epBax He3apobeHMX Npemin 1183

iHLUMX CTPaxoBuX pesepBax 1184

IHWi 060POTHI akTMBM 1190 60 180

Ycboro 3a posginom Il 1195 18150 20620

Ill. Heo6oOpOTHI aKTMBKM, YTPUMYBaHI ANs Npogaxy, Ta rpyny BubyTTs 1200

BanaHc 1300 49255 61960,5

K Ha noyaTok Ha kiHeub
Macus 8 3BIiTHOrO 3BIiTHOrO
psgka ) )

nepiogy nepiogy

1 2

|. BnacHwi kanitan

3apeecTpoBaHui Kanitan 1400 100000 100000

Kanitan y goouiHkax 1405

[HopaTtkoBun kanitan 1410 9110 9190

EwmicivHnn poxin 1411

HakonuyeHi KypcoBi pisHuui 1412

PesepBHwuii kanitan 1415

HeposnogineHui npubyTok (HEMOKPUTUI 36MTOK) 1420

HeonnaveHui kanitan 1425

BunyyeHun kanitan 1430

IHWi pe3epsu 1435

Ycboro 3a po3aginom | 1495 109110 109190

Il. oBroctpokoBi 3060B’13aHHS | 3a6e3neyYeHHst

BigcTtpoyeHi nogaTkoBi 3060B’13aHHSA 1500

[MeHcinHi 3060B’A3aHHA 1505

[oBroctpokoBi kpeauTtn 6aHkiB 1510 21970 21970

IHLLi JOBroCTpOKOBI 3000B’'si3aHHS 1515

[oBroctpokoBi 3a6e3ne4yeHHs 1520

[oBroctpokoBi 3abe3neveHHs BUTpaT NnepcoHany 1521

LlincoBe cpiHaHCcyBaHHA 1525

BnaroainHa gonomora 1526

CTpaxoBi pe3epBu, y TOMY YUCTIi: 1530

pes3epB JOBrOCTPOKOBUX 3060B’sA3aHb; (Ha NoYaToK 3BiTHOro nepioay) 1531

pesepB 30MTKiB ab0 pe3epB HanexHWx Bunnar; (Ha No4YaTok 3BiTHOrO 1532

nepiogy)

pe3epB He3apobneHnx Npemin; (Ha NoYaToK 3BITHOro nepioay) 1533

iHLi CTpaxoBi pe3epBu; (Ha MOYATOK 3BITHOrO Nepioay) 1534

IHBECTULIiMHI KOHTPaKTW; 1535

[MpusoBui doHA 1540

PesepB Ha Bunnaty gxXek-noty 1545

Ycboro 3a posginom 1595 21970 21970

IIl. MoToYHi 3060B’A3aHHs | 3abe3neyeHHs

KopoTkocTpokoBi kpeauTu 6aHkiB 1600

Bekceni BupgaHi 1605

[MoTo4Ha KpeaMTopchbka 3a60pProBaHiCTb:

3a JOBroCTPOKOBUMMU 3000B’A3aHHSAMM 1610 970 1928

3a ToBapwu, poboTu, Nocnyrun 1615 3882 7710

3a po3paxyHkamu 3 6raKeTOM 1620 324 643
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3a y TOMy 4uchi 3 nogaTKy Ha NnpubyToK 1621

32 po3paxyHKamu 3i CTpaxyBaHHS 1625

3a po3paxyHkamu 3 onnaTu npadi 1630

3a ofepxaHnMn aBaHcamu 1635

3a po3paxyHKamMu 3 yHacHUKamu 1640

i3 BHYTPILLHIX pOo3paxyHKiB 1645

3a CTPaxoBOK AiSSIbHICTIO 1650

[MoTo4Hi 3a6e3neyeHHs 1660

Hoxoam manbyTHix nepiogis 1665

BigcTpoyeHi komicinHi Joxoau Big NepecTpaxoBuKiB 1670

IHLWIi NOTOYHI 3000B’A3aHHSA 1690 1294 2570
Ycboro 3a poaginom 1695 6470 12850
IV. 3060B’a3aHHs, NOB’'si3aHi 3 HEOOOPOTHUMM aKTMBaMU, YTPUMYBaHUMUN ONs 1700

npogaxy, Ta rpynamm BubyTrs

V. Yncra BapTiCTb aKkTMBIB HEAEPXKaBHOIO NEHCIMHOTO PoHay 1800

banaHc 1900 49255 61960,5




[MignpuemcTBO TOB «Yxpaina-95»

Teputopist _ Ykpaina, KuiBcbka 00:1., KueBo-CsaTommHCHKII p-H, M. Bumaese

OprasxizaniHo-TIpaBoBa (popMa rocIo1aproBaHHA
BIAITOBITAJIBHICTIO

ToBapucTBO 3 00MEKEHOIO

Bun exonomiunoi mismmpHOCTI _ [lepepoOieHHs Ta KOHCEpBYBaHHSA PPYKTIB 1 OBOUIB

CepemHs KiITBKICTh HpaI_IiBHI/IKiBl ©83
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Honatok I'
KOan
[Jara (pik, MicsIb, 9UCIIO) | |01
3a €/IPTIOY 32294905
3a KOATYY | 4412500000
3a KOIIOI" 233
3a KBEJT 15.31

Anpeca, tenepon 08132, KuiBcrka 0611., KneBo-CBsaromuHChKMiA p-H, M. Bumaese, By [Ipomuciona, 5

OxuHUI BUMIPY: THC. TPH. 6€3 JecaTKoBOro 3Haka (okpimM posmimy IV 3BiTy npo dinancosi pesynbraTth (3BiTY
npo cykymHHHA moxin) (popma N 2), TpomIoBi IMOKa3HUKH SIKOTO HABOISATHCS B TPUBHAX 3 KOITIHKAMH)

CkJ1aJieHO (3poOUTH MO3HAYKY «V» y BIJIOBIIHIM KITITHHI):
3a MOJIOKEHHSIMHU (CTaHIapTaMu) OyXrajlTepcbKoro 00Ky
3a MDKHApOJAHUMHU CTaHIapTaMu (piHaHCOBOT 3BITHOCTI

3Bit npo ¢inancosi pesyabraTu (3BiT IPO CyKyNHMI A0Xix)

3a pik

2017_p.

®opma Ne 2 Kop 3a IKY L

I. ®IHAHCOBI PE3YJIBTATHU

1801003

3a
Kon 3a 3BITHHI AHAJIOTIYHU I
Crorsy psnka nepion mepios  morepes
HBOT'O POKY
1 2 3 4
Uuctuit qoxin Bij peanizawii mpoaykiii (ToBapis, poOiT, mociyr) 2000 157640 133210
CobiBapTicTh peaizoBaHoi MPOAYKIIl (TOBapiB, pOOIT, MOCITYT) 2050 (154880) (130623)
BasioBmii:
mpUOYTOK 2090 2760,0 2587,0
30UTOK 2095 | ( ( )
[ onepartiitii J0X0oau 2120 2256,0 819,0
AZIMIHICTpATHBHI BUTPATH 2130 (3100,0) (2769,0)
Butparu Ha 30yT 2150 (1230,0)
[HI1 onepartiiini BUTpaTu 2180 (598) (633,0)
DinaHcoBMIl pe3yJIbTAT Biji onepaniiiHoi AiAIbHOCTI:
pUOYTOK 2190 88,0 4,0
30UTOK 2195 | ( ( )
Jloxim Bij ydacTi B KamiTal 2200
[Hi1i GpiHaHCOBI JOXOM 2220 36,0 153,3
[HII1 10X0MHu 2240
dinaHcoBi BUTpaTn 2250 |( ( )
Brparu Bix y4acTi B Kamitai 2255 | ( ( )
[HIII BUTpaTH 2270 | ( ( )
DiHaHCOBHI Pe3yJIbTAT 10 ONOJATKYBAHHSA:
IPUOYTOK 2290 124,0 157,3
30MTOK 2295 | ( ( )
Burparu (10xin) 3 moaaTky Ha IPUOYTOK 2300 31,0 39,3
[TpnuOyTox (30MTOK) BiJl NMPUIHHEHOT MisUTLHOCTI MICIS ONIOJaTKyBaHHS 2305
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YucTuii piHaHCOBUII pe3yJIbTAT:
pudyTOK 2350 93,0 118,0
30HTOK 2355 |( ) ( )
Il. CYKYITHUM JOXIJ]
3a
N raxl Kox 3a 3Bi.THI/II‘/'I gHanorquHﬁ
psiika niepiof nepioj;  IornepesHb
OT0 POKY
1 2 3 4
Jloouinka (yIiHKa) HEOOOPOTHHX aKTHBIB 2400
Jloominka (yriHka) (hiHaHCOBUX iHCTPYMEHTIB 2405
Hakommueri KypcoBi pi3HHUIT 2410
YacTka 1HIIOTO CYKYITHOTO JIOXO/Y aCOLIHOBAHUX Ta CHNIIBHUX MianpueMcts | 2415
[HIIMI CyKYITHUE J0Xi] 2445
IHIIHI CyKynmHUH A0Xi 10 OMOJATKYBaHHS 2450
[TogaTok Ha NPUOYTOK, OB’ SI3aHUH 3 IHIIMM CYKYITHUM JIOXOZ0M 2455
IHmmii cykynHuii 1oXiA micjisi onogaTKyBaHHS 2460
Cyxynuuii moxia (cyma psakis 2350, 2355 ta 2460) 2465
111. EJJEMEHTH ONNEPAIIIHHAX BUTPAT
3a
HSeta Srarh Kox 3a 3Bi.THI/II7I ‘ aHAJIOTIYHUI
psinka nepioz [epiof;  MoIepeHbOTOo
POKy
1 2 3 4
MarepiaJibHi 3aTpaTu 2500 78024 64404
Burpatu Ha orarty mpaii 2505 26008 21468
BinpaxyBaHHS Ha COIiaJIbHI 3aX0/I1 2510 10403 8587
AMopTu3aris 2515 13004 10734
[HII1 onepartiiiHi BUTpaTH 2520 2601 2147
Pazom 2550 130040 107340
IV. PO3PAXYHOK ITOKA3HMKIB IIPUBYTKOBOCTI AKIIIH
3a
p Kox | 3a3BiTHHI aHAJIOTIYHHAN
Ragse ot psiaKa nepiox  |mepiox  momepeaHbOro
pOKy
1 2 3 4
CepesHbOpIYHA KUTBKICTH MPOCTHX K 2600
CkopuroBaHa cepeTHbOPIUHA KUTBKICTh POCTUX aKITIH 2605
UrcTuii npuOyTOK (30MTOK) Ha OJ(HY ITPOCTY aKIiO 2610
CKOpUroBaHUH YUCTHIT MPUOYTOK (30MTOK) HA OJHY HPOCTY aKIIifo 2615
JluBiIeHAN Ha OJIHY MIPOCTY aKIIiFO 2650

KepiBamk
I'onoBuwmii OyxranTep

Homatok K




[MizmpuemcTBO TOB «Yxkpaina-95»

Tepuropist  Ykpaina, Knuiscbka 06i1., KneBo-CpstommHcbkuil p-H, M. BumHese
OpranizaniiiHo-1paBoBa (opMa rocroJapioBantst  ToBapuUCTBO 3 0OMEKEHOIO

BIIOBITAIBHICTIO

Bun exonomignoi nismmpHOCTI _ [IepepoOiieHHS Ta KOHCEpBYBaHHS PPYKTIB 1 OBOUIB

CepemHs KUIBKICTh HpaI_IiBHI/IKiBl _ 83

15

KON

Jata (pik, Micsilib, YUCIIO) | | 01
3a €IPTIOY 32294905
3a KOATYY | 4412500000
3a KOIIOI" 233

3a KBEJT 15.31

Anpeca, temepon 08132, KuiBcrka 0611., KneBo-CesaromuHchkmii p-H, M. Bumraese, By:. [Ipomnciosa, 5

OxuHUI BUMIPY: THC. TPpH. 6€3 JecaTKoBOro 3Haka (okpimM pozmimy IV 3BiTy npo dinaHcoBi pe3ynbraTh (3BiTY
npo cykymHHHA goxin) (popma N 2), TpomioBi MOKAa3HUKH SIKOT'O HABOISATHCS B TPUBHAX 3 KOIIHKaMH)

CxutazieHo (3poOHTH MO3HAYKY «V» Y BIATIOBIAHIN KITITHHII):
3a MOJIOKCHHAMH (CTaHIApTaMI) OyXTalTepChKOTO OOTIKY
3a MDKHapOIHUMH CTaHAapTaMH (piHAHCOBOI 3BITHOCTI

3BiT npo dinancosi pezyabraTH (3BiT IPO CyKyNHMI A0Xix)

3a pik

2015 p.

®opma Ne 2 Kopx 3a IKY I

I. ®IHAHCOBI PE3YJIbTATH

1801003

3a
Catd] Koz 3a 3Bi.THHﬁ aganorqunﬁ
psiika nepion nepiog  mormepen
HBOTO POKY
1 2 3 4

Uuctuit qoxin Bij peanizawii npoaykuii (ToBapis, poOiT, mociyr) 2000 131820 146020
Co0iBapTicTh peali3oBaHOi MPOIYKIIi (TOBapiB, podiT, MOCITYT) 2050 129462 143491
BasioBuii:

pUOYTOK 2090 2358,0 2529,0

30MTOK 2095
[HII oneparriiiai 10X0au 2120 1200,0 635,0
AIIMiHICTPaTHUBHI BUTPAaTH 2130 2550,0 2737,0
Burparu Ha 30yT 2150
[HIi oneparriiiii BUTpaTH 2180 837,0 275,0
DinaHcOBMI pe3yJbTAaT BiJl onepauiiHol AisJibHOCTI:

pudyTOK 2190 171,0 152,0

30UTOK 2195
Jloxin Bij ydacTi B KamiTasi 2200
[ (hiHaHCOBI TOX0AM 2220
[HII1 10X0MHu 2240
DiHAHCOBI BUTPATH 2250 61,0 106,3
Brpatu Bij ydacTi B Kamitai 2255
[HOI BUTpaTH 2270
DiHaHCOBHI Pe3yJIbTAT 10 ONOJATKYBAHHSA:

pUOYTOK 2290 110,0 457
30MTOK 2295

Butpatu (10Xi/) 3 IOJATKy Ha MPHOYTOK 2300 33,0 13,7
[TpnOyToK (30MTOK) BiJl MPUIMHEHOT MisUTLHOCTI MICIIs ONOJATKYBAHHS 2305
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YucTuii piHaHCOBUII pe3yJIbTAT:
pudyTOK 2350 77,0 32,0
30UTOK 2355
Il. CYKYITHUM JOXIJ]
3a
N raxl Kox 3a 3Bi.THI/II‘/'I gHanorquHﬁ
psiika niepiof nepioj;  IornepesHb
OT0 POKY
1 2 3 4
Jloouinka (yIiHKa) HEOOOPOTHHX aKTHBIB 2400
Jloominka (yriHka) (iHaHCOBUX iHCTPYMEHTIB 2405
Hakommueri KypcoBi pi3HHUIT 2410
YacTka 1HIIOTO CYKYITHOTO JIOXO/Y aCOLIHOBAHUX Ta CHIIBHUX MiANpHeMcTB | 2415
[HIIMI CyKYITHUE J0Xi] 2445
IHIIHI CyKynmHUH A0Xi 10 OMOJATKYBaHHS 2450
[TongaTok Ha NPUOYTOK, OB’ SI3aHUIL 3 IHIIMM CYKYITHUM JI0X0JJ0M 2455
IHmmii cykynHuii 1oXiA micjisi onogaTKyBaHHS 2460
Cyxkynnuii noxia (cyma psaaxis 2350, 2355 ta 2460) 2465 77,0 32,0
I1l. EEMEHTH ONEPAIIIMHAX BUTPAT
3a
DA S Kox 3a 3Bi.THI/II‘/lI ‘ aHAJIOTIYHUI
psinka nepioz repiof;  MoIepeHbOTO
POKY
1 2 3 4
MarepiasibHi 3aTpaTu 2500 64944 72438
Burparu Ha oraty mparii 2505 21648 24146
BinpaxyBaHHS Ha COIiaJIbHI 3aX0/I1 2510 8659 9658
AMOpTH3AIIIS 2515 10824 12073
[HIi oneparniiiHi BUTpaTn 2520 2165 2415
Pazom 2550 108240 120730
IV. PO3PAXYHOK ITOKA3HHMKIB IPUBYTKOBOCTI AKIIIN
3a
ke omaies Kox | 3a 3Bi.THI/II71 . aHAJIOTTYHMI
psioka | mepion nepiox  MonepeaHbOro
POKy
1 2 3 4
CepeHbOPIYHA KUTBKICT NPOCTHX AKIIH 2600
CKOpHTOBaHa CepeTHhOPIYHA KITBKICTh MPOCTUX aKITIH 2605
UncTuii mpuOyTOK (30MTOK) Ha OJIHY ITPOCTY aKIi0 2610
CKOpUrOoBaHUH YUCTHIT MPUOYTOK (30MTOK) HA OJHY IPOCTY aKIIif0 2615
JluBiIeHM Ha OJIHY MIPOCTY aKIIiFO 2650

Jonarok K
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KOu
Jata (pik, Micsilib, YUCIIO) | | 01
[igmpuemcrBo _ TOB «Ykpaina-95» 3a €J/IPIIOY 32294905
Tepuropist  Ykpaina, Knuiscbka 06i1., KneBo-CBstommHcbkuil p-H, M. Buiiaese 3a KOATYY 4412500000
OpranizaniiiHo-1paBoBa (opMa rocroJapioBantst  ToBapuUCTBO 3 0OMEKEHOIO 3a KOII®T" 233
BIIOBITAIBHICTIO
Bun exonomignoi nismmpHOCTI _ [IepepoOiieHHS Ta KOHCEpBYBaHHS PPYKTIB 1 OBOUIB 3a KBEJL 15.31

CepemHs KUIBKICTh HpaI_IiBHI/IKiBl _ 83
Anpeca, temepon 08132, KuiBcrka 0611., Kneo-CesaromuHchkmii p-H, M. Bumraese, By:. [Ipomnciosa, 5
OxuHUI BUMIPY: THC. TPpH. 6€3 JecaTKoBOro 3Haka (okpimM pozmimy IV 3BiTy npo dinaHcoBi pe3ynbraTh (3BiTY
npo cykymHHHA moxin) (popma N 2), TpomioBi MOKAa3HUKH SIKOTO HABOISTHCS B TPUBHSX 3 KOMIHKAMM)
CxutazieHo (3poOHTH MO3HAYKY «V» Y BIATIOBIAHIN KITITHHII):

3a MOJIOKCHHAMH (CTaHIapTaMH) OyXTaaTepChKOTO O0ITIKY *

3a MDKHapOIHUMH CTaHAapTaMH (piHAHCOBOI 3BITHOCTI

3BiT npo dinancosi pezyabraTH (3BiT IPO CyKyNHMI A0Xix)
3a pik 2016__ p.

®opma Ne 2 Kopx 3a IKY I

1801003

I. ®IHAHCOBI PE3YJIbTATH

3a
Catd] Koz 3a 3Bi.THHﬁ aganorqunﬁ
psiika nepion nepiog  mormepen
HBOTO POKY
1 2 3 4

Uuctuit qoxin Bij peanizawii npoaykuii (ToBapis, poOiT, mociyr) 2000 133210 131820
Co0iBapTicTh peali3oBaHOi MPOIYKIIi (TOBapiB, podiT, MOCITYT) 2050 130623 129462
BasioBuii:

pUOYTOK 2090 2587,0 2358,0

30MTOK 2095
[HII oneparriiiai 10X0au 2120 819,0 1200,0
AIIMiHICTPaTHUBHI BUTPAaTH 2130 2769,0 2550,0
Burparu Ha 30yT 2150
[HIi oneparriiiii BUTpaTH 2180 633,0 837,0
DinaHcOBMI pe3yJbTAaT BiJl onepauiiHol AisJibHOCTI:

pudyTOK 2190 4,0 171,0

30UTOK 2195
Jloxin Bij ydacTi B KamiTasi 2200
[Hini piHAHCOBI JOXOH 2220 153,3
[HI1 1OX0I1 2240
DiHAHCOBI BUTPATH 2250 61,0
Brpatu Bij ydacTi B Kamitai 2255
[HOI BUTpaTH 2270
DiHaHCOBHI Pe3yJIbTAT 10 ONOJATKYBAHHSA:

pudyToK 2290 157,3 110,0
30MTOK 2295

Butpatu (10Xi/) 3 IOJATKy Ha MPHOYTOK 2300 39,3 33,0
[TpnOyToK (30MTOK) BiJl MPUIMHEHOT MisUTLHOCTI MICIIs ONOJATKYBAHHS 2305
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YucTuii piHaHCOBUII pe3yJIbTAT:
pudyTOK 2350 118,0 77,0
30UTOK 2355
Il. CYKYITHUM JOXIJ]
3a
N raxl Kox 3a 3Bi.THI/II‘/'I gHanorquHﬁ
psiika niepiof nepioj;  IornepesHb
OT0 POKY
1 2 3 4
Jloouinka (yIiHKa) HEOOOPOTHHX aKTHBIB 2400
Jloominka (yriHka) (hiHaHCOBUX iHCTPYMEHTIB 2405
Hakommueri KypcoBi pi3HHUIT 2410
YacTka 1HIIOTO CYKYITHOTO JIOXO/Y aCOLIHOBAHUX Ta CHIIBHUX MiANpHeMcTB | 2415
[HIIMI CyKYITHUE J0Xi] 2445
IHIIHI CyKynmHUH A0Xi 10 OMOJATKYBaHHS 2450
[TogaTok Ha NPUOYTOK, OB’ SI3aHUH 3 IHIIMM CYKYITHUM JIOXOZ0M 2455
IHmmii cykynHuii 1oXiA micjisi onogaTKyBaHHS 2460
Cyxkynnuii noxia (cyma psaaxis 2350, 2355 ta 2460) 2465 118,0 77,0
I1l. EEMEHTH ONTEPAIIIMHAX BUTPAT
3a
DA S Kox 3a 3Bi.THI/II‘/lI ‘ aHAJIOTIYHUI
psinka nepioz repiof;  MoIepeHbOTO
POKY
1 2 3 4
MartepiaibHi 3aTparu 2500 64404 64944
Burparu Ha oraty mparii 2505 21468 21648
BinpaxyBaHHS Ha COIiaJIbHI 3aX0/I1 2510 8587 8659
AMOpTH3AIIIS 2515 10734 10824
[HIi oneparniiiHi BUTpaTn 2520 2147 2165
Pazom 2550 107340 108240
IV. PO3PAXYHOK ITOKA3HHMKIB IPUBYTKOBOCTI AKIIIN
3a
¢ Kox | 3a3BiTHHI aHAJIOTIYHHAN
Hsma CRalyT psiaKa nepion [epiox  MonepeaHbOro
poKy
1 2 3 4
CepesHbOpIYHA KUTBKICTD IPOCTUX aAKIIIH 2600
CKOpHTOBaHa CePeTHhOPIYHA KITBKICTh MPOCTHX AKIIINA 2605
UncTuii mpuOyTOK (30MTOK) Ha OJIHY ITPOCTY aKIi0 2610
CKOpUrOoBaHUH YUCTHIT MPUOYTOK (30MTOK) HA OJHY IPOCTY aKIIif0 2615
JluBiIeHM Ha OJIHY MIPOCTY aKIIiFO 2650
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