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BCTYII

AKTYaJbHICTh JOCHIXKeHHsI. PUHOK KpeauTHHX TOCIYr B YKpaiHi €
OCHOBHMM CETMEHTOM (DIHAHCOBOT'O PHUHKY, SIKUW Tepedavyae MOKIUBICTD JIJIS
Cy0’€KTIB TOCIOAApPIOBaHHSA IIBUAKO MOOWUTI3yBaTH (DIHAHCOBI  PECYpPCH.
HasiBHICTH pO3BUHYTOTO Ta €(PEKTHBHOTO (YHKI[IOHYIOYOTO PUHKY KPETUTHHX
MOCAYr € TMOIITOBXOM JUIs aKTHUBI3AIlli IMiANPUEMHHUIIBKOTI JISUIBHOCTI Ta
C€KOHOMIYHOTO PO3BUTKY JepKaBU B IIoMy. BpaxoByiouun eKOHOMIYHO-
CoIliabHUM cTaH YKpaiHW, 30KpeMa 301IbIIeHHs Je(PIIUTHOCTI Jep:KaBHOTO
Oro/KeTy, THQIIAIIT, 3MEHIICHHS KYMIBEJIbHOI IIJIaTOCIIPOMOKHOCTI HACeJICHHS 1
HECTaOUIBHICTh TPOLIOBOI OJMHHMII 1€ 3YMOBIIIOE€ AKTYaJbHICTh JOCIIJKEHHS
MEPCIEKTUB PO3BUTKY HAJIaHHS KPEIUTHUX MOCIYT.

KoHuenrtyanbHl MOJ0XKeHHS (YHKUIOHYBAaHHS PHHKY KPEIUTHUX IOCIYT
BHCBITJIICHO Y poOoTax Takux aBTopiB, sK: I. Amekcee [1], C. ApoOy3o0B.[3], C.
Bonocosuu [7], O. I'matiB[9]. V cBiri: B. I'neeymesa [10], 0. XKexepyn[14],
1O. Kopueer [24], H. Kpusens [27], O. MocksiuoBa [33]. docaimkeHHIO
TEOPETUYHUX Ta MPAKTHUYHUX MPOOJIEM PO3BUTKY PUHKY KPEIUTHUX IOCTYT B
VYkpaini Ha mnpukiagl OaHKIBCHKMX Ta HEOAHKIBCHKUX YCTHOB — IPUCBSIYEHI
HaykoBl mpaii BueHux: A. I'epacumoBuy [8], A. Jxaman [11], M. Kutap [16],
H. XKyxosa[17], JI. Inpuenko-CroiiBa[18], O. JlaBpuk [29], V. Pocona [54],H.
Cabuina [55] Ta iHmux. Bigmaroun Hale)KHE HAYKOBUM HAIPAIFOBAHHSIM BUCHHX
3 MWTaHb PO3BUTKY HAJAHHS KPEIUTHUX TMOCIYT, 10 CHUX MIp 3aJMMIAIOTHCS
JTVUCKYCIMHUMHM Ta HEIOCTATHHO JOCITIDKEHUMH TEOPETHUYHI, METOIWYHI Ta
MPAKTUYHI ACMEKTU JISUIBHOCTI KPEAMTHHX YCTaHOB B YKpaiHi. Po3BHUTOK
KPECJIIUTHOTO PHHKY 3YMOBIIIOE O1IBIN TIMOOKE BHUBYCHHS CYTHOCTI KPEIUTHOI
MOCJIYTH, Ta MOUIYK LUIAXIB JJIs MiABUIIEHHS €()EKTUBHOCTI PO3BUTKY PHUHKY.
AKTyaJpHICTh BUIIECBUKIAACHUX IMPOOJEM, a TaKOX TCOPETUUHO-TIPUKIIATHA
I[IHHICTh iXHBOTO BHUPIIIECHHS 3yMOBWIM BHOIp TEMHU JaHOTO HAYKOBOTO

)IOCJ'IiI[)KeHHSI, BU3HAYMUIIN HOTO MCTY Ta 3aBJaHHA.
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MeTow JoCHiIKEeHHSI € PO3KPUTTS TEOPETUYHMX 3acajl, po3podka
METOJAMYHUX MIJAXOMIB Ta MPAKTUYHUX PEKOMEHIAId moao (OpMyBaHHS Ta
MEPCIEKTHUB PO3BUTKY PUHKY KPEIUTHUX MOCITYT.

Jlna nocaraeHHs i€l Metu Oynu chopMyIbOBaHI Taki 3aBJAHHSL:

1) y3aranbHHUTH TEOPETUYHI OJOKEHHS JJO BU3HAYCHHS CYTHOCTI
KPEIUTHUX MOCIYT;

2) MOCIITUTH TEOPETUYHI OCHOBH OpTraHi3allii KpeJUTHOTO PUHKY;

3) mpoaHami3zyBaTi e(heKTHBHICTH HOPMATHBHOI'O PEryIFOBaHHS
JISTIBHOCT1 CY0’€KTIB PUHKY KPEAUTHUX MOCIYT;

4) BU3HAYHUTHU CYTHICTh KPEJIUTHOI AISUTEHOCTI OAHKIBCHKHX U
HE0AHKIBCHKUX YCTaHOB;

5) mpoaHai3yBaTy MpPOIECH PO3BUTKY BITUYM3HSIHOTO PUHKY KPEAUTHUX
MOCJIYT;

6) oOIpyHTYBAaTH Ta BU3HAYUTH MICIIC 1 POJIb KPESAUTHUX MOCTYT
HE0aHKIBChKOI YCTAHOBH, a CaM€ KPEJMTHOI CIUJIKK B Y KpaiHi;

7) mpoaHasi3yBaTH 3apyOiKHUI TOCBI PO3BUTKY PUHKY KPEAUTHUX
HOCITYT;

8) y3araybHUTH 3apyOiKHHI 1 BITYN3HSIHUHN TOCBI 1 BUSHAUYUTH
MOJIMBOCTI  yJIOCKOHAJIGHHST METOJMKH KPEAUTYBaHHS OaHKIBCBKUMH ¢
HE0aHKIBCbKUMH YCTaHOBAaMHU Y KpaiHu;

9) 3amponoHyBaTH MPAKTUYHI i METOAWYHI 3aCaau JIsI
HEPCIEKTUBHOIO PO3BUTKY PUHKY KPEIUTHHUX MOCIYT B YKpaiHi.

00’exkToM jgocaigxeHHss € Tmpoliec (QOPMYBAaHHA PHUHKY KpPEIUTHUX
HOCITYT.

IIpeaMeromM J0CHiIzKeHH € B3a€EMOBIAHOCHHU CYO’€KTIB Ha PHUHKY
KPEAUTHUX MOCIYT.

Metoau nociigxenHs. TeopeTUKO-METOIONOTTUHY OCHOBY JOCIIKEHHS
CTaHOBJISITH HAYKOBI Tpalll, 3aKOHU YKpaiHu Ta HOpMaTuBH1 AokymeHTH HBY i

1 HamionansHOi KOMICIT, 10 31MCHIOE Jiep>KaBHE PETyJItOBaHHS y cdepl pUHKIB



¢dbiHaHcoBux  mociyr  YkpaiHM. B OCHOBY  JOCHIJKEHHS  IOKJIAJEHO
3araJbHOHAYKOBI Ta CHeEIiadbHI METOIW IM3HAHHS: a0CTPAKTHO-JIOTTYHUA — JIsI
aHami3zy (axoBoi JiTepaTypu, TEOPETHMYHOIO Yy3arajdbHEeHHA #H (opMyBaHHs
BHUCHOBKIB HIOJI0 CYTHOCTI KPEAWUTHOI MOCIYTd ¥ PUHKY KPEIUTHHX TMOCITYT
OaHKIBCHKOTO i HEOAHKIBCHKOTO CEKTOPY Ta MEPCIIEKTUB HOTO PO3BUTKY.

Indopmauniiinoo 6a3010 € 3aKOHOJABYI W HOPMAaTHUBHI aKTH 3 ITUTaHb
GyHKIIOHYBAaHHS PUHKY KPEAUTHHUX TOCITYT YKpaiHW; HOPMATUBHI JOKYMEHTH i
CTaTUCTUYHA 3BITHICTh HamioHanbHOI KOMICii, 110 3AIMCHIOE Jep)KaBHE
peryiioBaHHs y cdepl pUHKIB (PIHAHCOBUX MOCIYT YKpaiHu; JaHl CTAaTUCTHYHUX
piunnx 3BiTiB HBY; (¢inancoBa 3BiTHIcTe HamioHanbHO1 acomarii KpeauTHUX
CHUIOK YKpaiHu, HaykoBl myOmikamii Ta MOHOrpadiuHi  JOCIHIJKEHHS
BITYM3HSIHUX Ta 3apyODKHUX (paxiBLIB 3 NUTaHb (QYHKLIOHYBAaHHA M NEPCIEKTUB
PO3BUTKY PUHKY KPEAUTHHX ITOCIYT.

HaykoBa HOBM3Ha OJep)KaHUX pE3yJbTaTIB MOJSATa€ Yy HACTYIMHOMY:
YOOCKOHAIeHO. METOJINYHI TIOJIOKEHHS W MPaKTUYHI 3acagy II0J0 MEPCIECKTHUB
PO3BUTKY PUHKY KPEIUTHUX MOCTYT Y KpaiHu.

IlpakTuyHe 3HAYeHHS O/epPKAHMX pe3yJabTaTiB. OTpuMaHi pe3yiabTaTH
MOXYTh OyTH BUKOPHUCTaHI MpU BHECEHHI 3MIH Ta JIOIOBHEHb JO 3aKOHIB
VYkpainm  «lIpo ©OaHkum 1 OaHKIBCbKY JisUIbHICTBY, «IIpo 3axucTt mpas
cnoxuBauiBy, «lIpo ¢iHaHCOBI mociyrn W JepKaBHE PpEryJIIOBaHHS PHUHKIB
(1HAHCOBHX TOCIYr». 3OKpeMa TMpPOMOHYEThCA BHECTU IMOJIOKEHHS, IO
nependavyaroTh BIJMOBINAIBHICTE (DIHAHCOBUX YCTAHOB 3a TOPYIICHHS TMpaB
CHoXKMBa4diB (1HAHCOBUX ToOCHyr. Bapro mnepenbdauntu HHU3KY (IHAHCOBHX
CaHKIIM s OaHKIB Ta (PIHAHCOBMX YCTAaHOB, BUHHHMX Y TOpPYIICHHI TpaB
MO3WYAIBHUKIB, OCKUIBKH JIOCUTh YaCTO OOPKHUKH MOTEPHIAOThH BIJ KPEAUTOPIB
abo KonekTopchkux (ipm. Takoxk MNpomyeThCs PO3POOJICHHS Ta YXBaJCHHS
3akony VYxkpainu «lIpo moximgHi ¢iHaHCOBI 1HCTPYMEHTH» 13 JCTaNli3alli€lo
MOJIOKCHBb IMOA0 BHKOPHUCTAHHS KPEIUTHUX JepuBaTtuBiB. Came TNPUAHATTS

TAKOro 3aKOHY JacTb 3MOTY pO3BUBaTH HasBHI MOXIJHI I1HCTPYMEHTH Ta



BJIOCKOHAJIMTH [ISJIBHICTh Ha KPEIUTHOMY PHUHKY B YaCTHHI XEIKYyBaHHS
KPEAUTHUX PU3HKIB.

OcoOucTuii BHecok Maricrpa. Bumnyckna kBamidikariiina po6oTa €
CaMOCTIMHUM 3aBePIIEHUM JOCIIHKESHHSIM aBTOPA.

IMyo6aikanii. Oxpemi pe3ynbTaTu TOCTIHDKEHHS 3HAUIIUIA BiIOOPaKCHHS B
HaykoBiil crarti: KoBansoBa A. B. TeoperuuHni 3acanm AisIbHOCTI KPEAUTHUX
criok B Ykpaini // Ctpaterii po3BUTKY (iHAHCOBOTO PUHKY YKpaiHu: 30. HayK.
CT. CTyn. JeHHoi ¢opmu HaBuaHHs / Biam. pen. H. I1. Ilynera. — K.: KuiB. Hail.
TOPT.-eKOH. YH-T, 2018 — 365 c. (C. 33-40).

O06csar Ta crpykrypa podoru. PoOota ckiianaetbest 3 3 po3aiiiB, BCTYIY,
BHUCHOBKIB, CIIMUCKY BUKOPUCTAaHUX JPKEpen Ta AojaarkiB. OOcar poOOTH CKIIaJae
75 cropinok. B poGoti mpencraBneno 15 tabnwimb, 8 puCyHKIB, 3 JOJATKH Ta

BUKOpPHUCTAHO 71 HayKOBE JKEPEINO.



PO31LT 1
TEOPETAYHI OCHOBU ®OPMYBAHHS TA PO3BUTKY PUHKY
KPEAUTHUX MOCJYT

1.1. CyTHicTh Ta €KOHOMIYHMI 3MICT KPeIMTHUX MOCIYT

[TOHSATTS «KpemuTHI MOCIYTHW» ICHY€ BIPOJOBXK THCSY pokiB. KpemuTHi
BIJIHOCUHH B TIPOIIECI CBOTO CTAHOBJICHHS BUIO03MIHIOBAINCS B 3B'S3KY 31 3MIHOIO
CyCHIJIbHO-€KOHOMIYHMX BIJHOCHH 1 MPOMIUIM KIJbKa €TamiB: 3apOKEHHS,
CTAHOBJICHHS Ta perymoBaHHs. [4, ¢.356]

Ha panniii cramgii po3BUTKY JIIOJCTBA SK I[MBLII3allli, KPEIUTHI TOCIYTH
MPOSIBISUIACS Y BUTIISAAI MO3WK, 110 BHUJABalucs 1 Opaiucs, mepil 3a Bce, Ha
ocoOwmcTI crokuBYi otpedu. [3, 24]

[Ipuponne OakaHHS TIOJUHU TPUCKOPUTH 33J0BOJICHHS CBOIX HarajlbHUX
noTped OOyMOBWIO BHHUKHEHHS ¥ MOAAIBIINNA PO3BUTOK KPEAUTHHUX MOCIYT.
[TocTynoBuiA TEXHOJIOTTYHUI PO3BUTOK, MTOSIBA HOBUX KPEAUTHUX IHCTPYMEHTIB, a
TakoX JiOepanizaiisi (IHAHCOBUX IOTOKIB, BCl IIi (paKTOpPH CTAd BaroMHUMHU
YMHHUKAMH JIIS TOIATBIIIOT0 PO3BUTKY KPEAUTHUX mociyr.[23, €.278]

[Tpu oMy (pyHKIIOHYBaHHS HAIIOHAIBHOI €EKOHOMIKH 1 IPUCKOPEHHS TEMITIB
€KOHOMIYHOTO 3pOCTAHHS MEBHUM YHHOM OOYMOBIIOIOTHCSI CTAHOM 1 PO3BUTKOM
IHIYCTpil KpeAUTHUX MOCIyT. [6, ¢c. 231-236]

CyTHICTh KPEIUTHUX TOCIYT PO3KPHUBAETHCA B Tabn. 1.1 3aBASKM MOHATTIO
«TOCTyTray, 10 BU3HAYAETHCS Yy MDKHAPOIHUX Ta BITUU3HSHUX HOPMATHUBHO-

IMpaBOBUX aAKTaX.

Tabnuys 1.1
Iouarra «IoCJayra» y HOpMaTuBHO- IPABOBHUX akTax”>
3micm Ilpeomem Cy6 exm Mema Momenm
3a6epuients
BUpPOOHUYMBA
nociyau
Onepayis 3 mopeisni | Tlocmyra stk BUj TlocTauansHuK He BusznaueHo He Bu3znaueHno
TOBapy (diznuna abo
IOpUINYHA 0c00a) i
CIIOYKUBAY




3axinuenns mabauyi 1.1

3mina y cmanosuwi | He BU3Ha4eHO
cy0 exma 8HACIOOK
Oill Ha OCHO8I

83AE€MHOL y200U

OJIMHUIIL

[HCTHTYLIHHI

He Bu3znaueHo He Bu3znaueHo

Jisinonicmo MartepianpHe i Bukonasern i 3a/10BOJIEHHS He Busznaueno
HeMaTepiaabHe CTIOKHMBAY ocobncTux motTped
O1aro CIIO’KMBaYa
Exonomiuna Pesymnbrat Hapmasau mocmyr i He BusHaueHo 30iraeTncs 3
OinstbHiCmb €KOHOMIYHOI CMOKMBay MOMEHTOM HaJIaHHS

JUSUTBHOCTI TIPOJIaXK
SIKOT'O TIOETHY€THCSI
3 BUPOOHHIITBOM

1i crio)KuBauesi

*TIpuMiTKa: CKJIaJICHO aBTOPOM 3a JuKepenom [49, 241]

AHaJi3 HayKOBOI JiTepaTypH CBIIYUTH, IO MOCIyTra Ma€ TaKi CKJIaJ0BI, AK:

- Ilorpeba i MeTa ii OTpUMaHHS;

- MOTHUB JiSJILHOCTI (ITpeAMET, Ha KU BOHA HAIlIJICHA);

- BJIACHE MPOIIEC AISTBHOCTI;

- 3aco0m JOCATHCHHS MCTH,

pe3yabTaT aisuibHOCTI. [35]

Taki X KOMIOHEHTH Mae€ U Kp€auTHa II0CJIyra, Xo4a i 3 IIEBHUMH

0COOMBOCTSIMH, 3a3HaU€HUMU y Tabm. 1.2.

Tabnuys 1.2

XapakTepucTHKA CKJIAJ0BUX KPEIUTHOI MOCTYru™

Cknadosi kpeoumnoi nociyeu

Bmicm

Merta

®dopmyBaHHA (DiHAHCOBUX PECypCiB, HEOOXITHUX JIIIS
3aJI0BOJICHHSI TOTPeO (Pi3UIHUX Ta FOPUAUIHUX OCi0 y
TOBapax Ta IHIIMX BUIAX MOCIYT

MoTHB IistIBHOCTI

IToTpeda GpopMyeThCs i BIUIMBOM CXHIBHOCTI 110
CIIO)KMBAHHSI Ta PU3UKY CY0 €KTIB PHHKY

Ipornec misutpHOCTI

CyKyITHICTh MPAKTHIHHX MiH (I3UYHUX Ta FOPUIATHAX
0ci0 1110/10 peastizaiii CBOiX moTped

3aco0u JOCSITHEHHS METH

CyKymHICTh (DIHAHCOBUX YCTAHOB, III0 CTBOPIOIOTH
KPEJHUTHI ITPOJIyKTH Ta peasli3ytoTh iX cy0’€KTaM pUHKY

PesynbTar AisUTbHOCTI

OTpUMaHHS Y TUMYACOBE PO3MOPSKEHHS TPOIIOBUX
KOIIITiB

*TIpuMiTKa: CKIaIeHO aBTOPOM 3a JukepeioM [36, C.

234-237]

Meta KpeauTHOI TOCIYTH MOJSATa€E y 3aJ0BOJICHHI HEOOXIAHUX MOTped

GI3UYHUX Ta IOPUANIHUX 0Ci0 uepe3 popMyBaHHS (HIHAHCOBHUX pecypciB. MOTHB

JISITBHOCTI BIJITIOB1/Ia€ MOTpeOaM CHOKUBAYIB KPEAUTHUX mociyr. Juist peanizantii

JTAHUX TOTPeO (POPMYETHCS CYKYITHICTh AiM (PI3UYHUX Ta IOPUAMYHUX OCIO, 110




SBJIIE COOOIO0 MPOIEC MISNIBHOCTI SIK OAHY 31 CKJIAJIOBUX KPEAUTHOI MOCITYTH.
3acob6aMu TOCSTHEHHS OCHOBHOI METH KPEIWUTHOI MOCIYTH, TOOTO 3aJ0BOJICHHS
noTped Cy0’€KTIB PUHKY, € CTBOPECHHS Ta peai3allisl KpeAUTHUX TPOIYKTiB. B
pe3ynapTaTi JaHOoi MAisTbHOCTI (i3UYHI Ta IOPUANYHI OCOOM OTPUMYIOTH Yy
TUMYAacOBE PpO3MOPSAHKEHHS TPOIIOBI KOINTH /Il  3aJ0BOJICHHS BIIACHUX
notpe0.[36, €.235]

B exoHowmiuHiii JiTepaTypi BUKOPHCTOBYIOTHCSI TOHATTSA "KPEIUTHHIM
npoaykt", "kpeauTHa orneparis” Ta "kpeautHa nociyra". Beenene I. B. ®ominum
y HayKOBHI 00ir moHATTs "OaHKiBChKa Tpiama" [66, C. 128] MmoxkHa 3acTocyBaTh y

KOHTEKCT1 KPEIUTHUX MOCIYT Yy BUIIIAAL "KpeauTHoi Tpiagu' [puc.1.1]

Kpeaurnuii npoaykr

1)cyma rporeit, HagaHa KpeJuTopoM 2)KOHKPETHHUH CrociO, SKUM KpeauTop Hajxae abo
MO3MYAIBHUKY 1 sKa BiMOBiIae 0a30BUM 03HAKaM TOTOBUH HAaJaTH KPEIUTHY TOCIYTY
KpEIUTY MO3UYAIBHUKY

RK

Kpenutna onepamuis

2ynopsiAKOBaHa, BHYTPIIIHBO y3rOKEHA
CYKYITHICTb i, CIPSIMOBAHUX Ha 33/I0BOJICHHS

moTped Mo3uJaIbHAKA

Kpeautna nocayra

1) dopma BTiNeHHS B IIHCHICTH KPSTUTHOTO
HPOIYKTY

2)KOpHUCHH e(eKT, 110 CKIIAIAETHCS 3 TOBHOTO
1) pe3ynbTaT KpeAUTHOI omeparii 3aJI0BOJICHHSI 3asIBJIEHOI O3MYaIbHUKOM KPEIUTHOT
MOTPEOH 1 B OTPUMAaHHI KPEIIUTOPOM MPUOYTKY

Puc.1.1. Cknanosi "kpeauTtHoi Tpiagu' ™

IpumiTKa: CKIaeHo aBTOpOM 3a jukepenaMu[4, 12, 66]

[lepuroueprose Miciie cepea 'KpeIMTHOI Tpiaau' TOCITa€ KPEIUTHUM
MPOJIYKT, SIKUU SIBJIsIE COOOI0 CIOCIO HA/TaHHS KPEIUTHOT MOCIYTH Y BUTJISII CYMU
rpommeit. Jlnst peamizaiii KpeAUTHOTO MPOAYKTY BHUKOPUCTOBYIOTH KPEAUTHY
omnepariifo, TOOTO CYKYNHICTh Mid, CHpPSIMOBAaHUX Ha 3a70BOJICHHS TOTpeO
no3uyanbHUKa. Pe3ynbraroM KpeauTHO1 omeparii € KpeauTHUN TPOIYKT, IO
ABJIsIE COOOI0 3a0BOJICHHSI KPEAUTHOI MOTpeOM MO3UYaJIbHUKA Ta OTPUMaHHS

npuOyTKYy KpEAUTOPOM.
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VY cydacHii HayKOBi# JiTepaTypl 0 BU3HAYCHHS KPEIUTHOI MOCIYry Ta ii
CHIBBITHOILIEHHS 3 KPEAUTHUM IMPOTYKTOM 1 KPEIUTHOIO OMEpalli€lo iCHye JaBa
OIIX0au. Y Meax Mepuioro KpeauTHa MOociyra Ta KpPEAUT IEBHOIO MIpOIo
oToTOXHIOIOThCA. Tak, O. 1. JlaBpymuH T KpeAUTHUMHU MOCIyraMu PO3yMi€e
MOCTTYTH, TIOB’3aH1 3 HaJlaHHSAM TMO3WYaIbHUKAM TPOIIOBUX KOIITIB 32 YMOB iX
TIOBEPHEHOCTI, IJIaTHOCTI 1 cTpokoBocTi [4, €. 139]. Kpeautni nmocayru O. A.
['HaTiB TIyMayuTh SK BITHOCMHHM MDK OaHKOM Ta KIIEHTOM 3 HaJaHHS
BU3HAYCHUX TPOILIOBUX CYM Ha OCHOBI IPHUHIIMIIB CTPOKOBOCTI, 3BOPOTHOCTI Ta
rtatHocTi [9, €. 240]. ¥V mux TpakTyBaHHSAX KPEIUTHA TOCIyTa, 3 OJHOrO OOKY,
MEPEKIINKAETHCA 3 BU3HAUCHHAM KPEIUTY, 3 1HIIIOT0, — aBTOPH HE BPAXOBYIOTh T€,
110 IPHUHIIUI 3BOPOTHOCTI, IO 3aCTOCOBYETHCS y PO3YMIHHI KPEJAUTHOI MOCIYTH,
BCTYIA€E y IPOTUPIYYS 3 11 03HAKOIO 0€3MOBOPOTHOCTI.

JIpyruit miaxiz OTOTOXHIOE KPeIUTHY MOoCiyry 3 omeparieto [10, ¢. 74]. V
HOro ckiaji BUOKPEMIIIOIOTHCS JIBa HAINPSIMU I10A0 PO3YMIHHS CIIBBIIHOIIECHHS
KPEAUTHOTO TPOAYKTY, KPEIWTHOI MOCIyrH Ta KpeauTHoi omepamii. O. L.
JlaBpylIMH MIOKPECHIOE, M0 MOCAyra — e CyKyIHICTh Iid, NpOLEC CTBOPEHHS
KPEAUTHOTO MPOIYKTY, a oIepallis — 1€ KOHKPETHI Aii 31 CTBOPEHHS KPEIUTHOTO
npoaykty [9, c¢. 27]. BomHoyac HamaHHIO KpPEIWTHUX TIOCIYT TEPEIyIOTh
po3pobka Ta (QopMyBaHHS KpPEIUTHOTO TPOAYKTY. B3sBIIM 3a OCHOBY
3arajbHOBIJIOME BH3HAUEHHA TOBAPY B EKOHOMIYHIN JITEpaTypl SK MPOAYKTY
nparli, BUpOOJIEHOTO JIJIs 0OMIHY, MOKHA CTBEPXKYBaTH, 10 KPEAUTHA MOCTYTa €
IPOAYKTOM, BUPOOJIEHUM MEPCOHAIOM KPEAUTHOI YCTAHOBHU JJISL IPOJAKY.

3a O. ManiHOBCHKO0, KPEAUTHUN MPOIYKT € MareplaJbHO OPOPMIIEHOIO
KPEJIUTHOIO TOCTYrol abo omepaitiero. [1i1 KpeauTHO MOCIYrol BiH PO3yMi€e
CYKYNHICTh ~ OOTpYHTOBaHMX OaHKIBCBKUX  OIepalliid, CIpPSIMOBAaHUX Ha
3aJI0BOJICHHS] KOHKPETHO1 TUIOBOI MOTPEOU KJl€HTa B KpeAUTHUX pecypcax. [Ipu
BOMY MiJIKPECTIOETHCS, 10 KPEAUTHUI MPOIAYKT K KOHKPETHUH BHUJI KPEAUTY

XapKTEPU3YEThCS HACTYITHUMU O3Hakamu:[32, C. 218]
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* CYKYIHICTIO B3a€MOJIONOBHIOIOUHUX KPEIAUTHUX Ta OAHKIBCHKUX IOCIYT,
IO 3aJI0BOJIbHAIOTH PI3HOMAHITHI 1HTEpECH Ta MOTPeOM KIi€HTa B MPOIECI
KpEIUTYBaHHS Ta TO3UIIOHYIOTh ce0¢ Ha PpUHKY MOMIOHHX MPOAYKTIB,
CTBOPIOIOTHCSI, BUXOISUH 13 KPEIUTHOI MOITUKH OaHKY;

* MiJICUCTEMOIO KPEIUTY, IO BKJIIOYAE YACOBI Ta SAKICHI XapaKTEPUCTUKH,
K1 IPYHTYIOTBCS Ha CIIOKUBYMX IIepeBarax KIl€HTa.

Ipynryrounce Ha miaxomi FO. B. Tomuiit momno "Gankiscekoi Tpiagu" [61,
c.47)], MOXXHA BH3HAYHTH, IO KPESAUTHHUIA MPOIYKT € KOHKPETHHM CIIOCOOOM, 3a
JIOTIOMOTO10 SIKOTO (pIHAHCOBM MOCEPEIHUK Ma€ HaMip Ha/laBaTHU CBOI MOCIYTH.
Bin BkiIOYae periaMeHTalilo B3a€MOAll WOTro MepcoHaly 3 KII€HTaMU MpU iX
00CIIyrOByBaHHI, JOKYMEHTAJIbHO-IOpUINYHE O(OPMIICHHS KPEAUTHOI MOCIYTH,
npaBuia BHUKOHAHHS omepamnii. BogHouyac KpeauTHa omneparisi sBJIs€ COOOK0
BIIOPSIIKOBAHY CYKYNHICTh Ml  NEepcoHany (IHAHCOBOTO MOCEpeIHUKa 13
3aJJOBOJICHHSI MOTPEOM KIIIEHTAa B OTPUMAHHI KPEIUTHOI MOCIYTH, a KpeIuTHa
Mocjayra € pe3yjabTaTOM BUPOOHHUYOI JISTILHOCTI CHiBPOOITHUKIB (DiHAHCOBOTO
MOCepeIHIUKA SIK MPOLIECY 3aJJ0BOJICHHS TIOTpeOd KinieHTa y kpeaurti. [70, €. 253]

KpeautHuii NpoayKT cTa€ NOCIYrold B pe3ydbTaTi MOro Mnpoaaxy
cnoxuBady. [Ipu mpoMy, mo0 cTraTu TOBaApOM Ha PUHKY KPEIUTHHX MOCIYT
¢b13uaHUM 0co6aM, BiH MOBHHEH MaTH JIB1 BJIACTUBOCTI:

- CIIOKUBYY BapTICTh, TOOTO MaTH KOPUCHICTH JJIS CIIOKMBAYa,

- MIHOBY BapTiCTh, TOOTO 3JaTHICTh OOMIHIOBATUCH Ha Tpoimi.[57, ¢. 62]

KpeautHuii mpoayKT sIK pe3yJbTaT JIIOJCHKOI AISUIBHOCTI 100 HaJaHHSA
(biHAaHCOBUMH YCTAaHOBAMH KOHKPETHOTO BUAY KPEIUTY, SIKUW 3a10BOJIbHSE TIEBHI
noTpedbu Gi3UYHUX O0cCi0, CiiJ BBaKaTH IEPBUHHUM BIJTHOCHO KpPEIUTHOL
nociayru. KpenuTHuil NOpOAYKT peani3yeTbCs B KPEAUTHIM TOCIy3l, sKa
BUPOOISIETBCS I MOCTIMHOTO TPOAAXY 1 CTa€ TOBAPOM Ha PUHKY KPEIUTHHUX
nocayr ¢izuanauM ocobam. [37, €. 44] 3 ornsaay Ha 1€, KPEAUTHUN MPOIYKT CITif

BBA)KATH MMOYATKOBUM €TANlOM MPU CTBOPEHHI KPEAUTHOI MOCTYTH.
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PUHOK KpeIUTHUX MOCAYr € CKJIaJ0BOI YAaCTUHOIO (PIHAHCOBOTO PUHKY, €
3MIACHIOETBCS PYX IMO3WYKOBOTO KamiTany (KpeauTy) MK TO3WYIbHHKAMU 1
KpEeIUTOpaMyd Ha yMOBax MOBEPHEHHS, IMJIATHOCTI 1 TepMiHOBOCTI. KpenutHuii

PHHOK Ma€ BCi XapaKTePUCTHKH PHHKY SIK EKOHOMIYHOTO siBHia (Tad. 1.3).

Tabnuys 1.3
OCHOBHI XapaKTePUTCUKU PUHKY KPeIUTHUX MOCTYTr™
CriiaioBa pHHKY XapakTepucTHKA PUHKY KPeIUTHHX MOCJIYT
1. HasBHICTh MPOAYKTY, BUPOOICHOTO HA Kpenut
NPOIAXK

2. OcHoBHa QYHKIiS PUHKY KymniBnsg-npoiax KpenanuTiB HA KPETUTHOMY PUHKY

3. Y4acHUKH pUHKY KpenuTtopu, no3ndansHUKH (Ie0ITOpH) 1 ITOCEpETHUKN
(6ankw, (hiHaHCOBI OpraHizalii)

4. llina ToBapiB i mocmyr Lina KpeAUTKY — BIICOTOK, SIKMIf BU3HAYAETHCS Ha
OCHOBI 3aKOHY IONKTY Ta MPOIMO3HUIIii Ha KPEIUT

5. PerymtoBaHHS pHHKY CaMoperyroBaHHs KPEIUTHOTO PUHKY 1 pETyITIOBaHHS
3 OOKy HaIllOHATBHUX PETYIATOPIB

*TIpuMiTKa: CKJIaJIEHO aBTOPOM 3a JuKepesoM [56, ¢. 245]

OO0'eKTOM  KYMIBII-MPOJAXKY HAa KPEAUTHOMY PHUHKY €  MO3UKOBHM
(MO3MYKOBHUI) KamiTan (KpeauT), SIKUM MEepelaeTbcss B MO3UYKY HOPUAUYHUM 1
Gb13UYHUM 0c00aM 1HO3EMHUX JIEPIKAB.

Cy0'ekTaMu KpeAUTHOTO PUHKY MOXYTh OyTH (pi3MUHI Ta FOPHAWYHI 0COOW,
3apeecTpOBaHl B IbOMY a00 IHINMX JepXkaBax, a Takoxk cami JepxkaBu. Ha
KPEAUTHOMY PHUHKY KPEAWTOPU € MPOJABISIMHU, a TMO3UYAIBHUKU - TMOKYIISIMHU.

(tabu. 1.4) B sxocTi TOBapy BUCTYIAOTh KPEIAUTHI BIITHOCHHHU.

Tabnuys 1.4
XapakTepucTuKa cy0’€KTiB KPeIMTHOTO0 PUHKY™
Cy0’€XTH PHHKY KPEIUTHUX MOCITYT
ITo3nyanbHUKH Kpenuropu
IOPUINYHI 0CO0H: KOMEpIIiiiHi OaHKH
v\ HeBeNUKi mianpuemcTaa,
v xopuoparti,
v (inaHcosi iHCTHTYTH (KOMEPIiHHI GaHKK),
v\ ¢/r mignpuemcTaa,
v rpomajichKi oprauizarii;
(hiznuHi 0codu - HaceNeHHs iHII (piHAHCOBO-KPEUTHI YCTAHOBU
JiepKaBa - IepXKaBHI YCTaHOBH iHO3eMHI ~ KPeIWTOpPH — MDKHapoAHi  (piHAHCOBI
IHCTUTYTH

*TIpuMiTKa: CKIaIeHO aBTOpoM 3a jukepenioMm [61, ¢. 47]
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[To3nyaibHUKaMU Ha PUHKY KPEIUTIB BUCTYNAIOTh HOPUANYHI, Pi3udHI 0cOOU
1 nepkaBa. [Ipu npomy 3amydyaTd BUIbHI I'POIIOBI KOIITH HAa PUHKY KpPEIUTIB
MOXYTh SIK BITYM3HSHI, TaK 1 1HO3EMHI MO3UYAJILHUKHU. 3a crenu(ikor HagaHHS
KPEAUTHUX TOCIAYr TMO3MYAIbHUKIB YacTO TMOUISIIOTE Ha TakKl KaTeropii:
HACEJICHHS, HEBENUKI MiANPUEMCTBA, KoOpropalii, (IHAHCOBI I1HCTUTYTH
CLIIBCHKOTOCIIOAAPCHKI MiPHEMCTBA, JepikaBHI ycTaHOBH.[53, ¢. 432]

Kpenuropamyu Ha pHUHKY KpEOUTIB BUCTYIMAIOTh KOMEPIIHHI OaHKH, 1HII
(h1HAHCOBO-KPEAUTHI YCTAaHOBU Ta 1HO3EMHI KPEIUTOPH — HAaIllOHAJIbHI U
MDKHapOH1 (piHAHCOB1 IHCTUTYTH. KpiM TOr0, KpeAUTOpaMu MOXKYTh OYTH TaKOXK
He(1HAHCOB1 IHCTUTYTH.

@DyHKLIOHYBaHHS KPEAUTHOTO DPHUHKY 3a0e3leuye KpeJuTHa CHCTEMa, [0
CKJIaAy SIKO1 BXOJSTh LEHTPAIbHUI OaHK, KOMEPLIHI OaHKM Ta 1HIII (PIHAHCOBO-
kpenutHi iHCTHTYTH. [15, C. 80]Takum 9YuHOM, KpPEIWTHUH PHUHOK JOUIILHO
pO3MIIMTH  Ha OaHKIBCBKMM Ta HeOaHKiBChkUM — cektop. [lopiBHsuibHA

XapaKTEPUCTHKA IMX CEKTOPIB HaBeAeHa Ha puc. 1.2

Y4acHUKH KPEIUTHOTO PUHKY

Heb6ankiBerki kpeauthi ycranoBu(HKY) bankn

\Z

Pucu

CuinpHi Bigminui

1) pyHKIIOHYIOTH Y CEKTOPI OMIOCEPEIKOBAHOTO

(iHAHCYBaHHS; 1) gismpnicte HKY He nossizani 3 TUMU

v oreparisMu, siKi BU3HaHi 5K 0a30B1 OaHKIBCHKI;
2) ¢hopmyroun cBoi pecypcu ( acuBH) ,

BHITYCKAIOTh GOPTOBi 30608 sI3aHHS 2) nismeHicTs HKY He TopkaeThes mpouecy

CTBOPEHHSIICTIO3NTIB 1 HE BIUTMBAE HA TUHAMIKY

3) po3wmilityiouu CBOT pecypeH B IOXiHi aKTHBH, TIPOMO3HILiT rpOIIeif, a 0OTAe He Ma€ MoTpedu
KynyioTh GOProBi 30608 s3amHs KOHTPOJIIOBATH iX HisTHICTH TAK CAMO PETENBHO,
4) mepeTBOPIOIOYH OJTHI 3000B'sI3aHHS B THIII SIK OAHKIBCHKY;
3abe3MedyroTh TPaHCHOPMALLiIO PYXy rPOIIOBOro 3) mismericTs HKY € By3bKO crienianizoBaHo0

KaIliTally Ha pUHKY

Puc. 1.2. ChinbHi Ta BiIMiHHI PUCH JiSTTbHOCT1 OaHKIBCHKUX Ta

HE0aHKIBChKUX KPEAUTHUX YCTAaHOB™

*TIpumiTKa: CKIaIcHO aBTOPOM 3a ukepenom [12, €.145]
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KpenutHa cucrema OpraHizoBye€ pyxX KamiTajiB 1 COpHUSE aKyMyJdIii Ta
e(pEeKTUBHOMY PO3MIIIECHHIO (DIHAHCOBUX PECYPCIB CEpell CyO'€EKTIB PUHKY.

OTxe, KpeAuTHa TOCHIyra sBisie €000 Pi3HOBUI (DIHAHCOBUX TOCHYT.
[Tpuponne 6akxaHHs TIOJUHI MPUCKOPUTHU 3aI0BOJIEHHS CBOTX HAaralbHUX MOTPEO
OOyMOBMJIO BHHMKHEHHS ¥ TMOJANBIIMA PO3BUTOK KPEAUTHUX  IOCIHYT.
[TocTyroBHii TEXHOJIOTTYHUMA PO3BUTOK, MOSIBA HOBUX KPEAUTHUX IHCTPYMEHTIB, a
TakoX JiOepanizanis (iHAHCOBUX MOTOKIB, BCl I (haKTOpU CTalId BarOMHUMH
YUHHUKAMHA JUIS TOJAIBIIOTO PO3BUTKY KpeAUTHUX mociyr. JaHi mociyru
3apOJKYIOTBCSI  Ha KPEAUTHOMY PHHKY MIXK HOro OCHOBHMH CYO €KTaMH:
KpEIUTOpaMy 1 MO3WYAJBHUKAMH M CTBOPIOIOTH B3a€EMO3ANIECKHY €IUHY
KpeauTHY cucTtemy. Lls cuctema opranizoBye pyx KamiTaliB 1 CIPHUSAE aKyMYJISIIi

Ta ePEKTUBHOMY pO3MIlIEHHIO (DIHAHCOBUX PECYPCIB CEpei CYO'€KTIB PUHKY.

1.2. Meroau aHaxi3y pUHKY KPeIUTHUX MOCTYT
CraH pUHKY KpPEOUTHUX MPOAYKTIB 1 TOCIYT BHU3HAYAETHCS IOMUTOM.
Kareropis, ska Bu3Hauae 3MicT TomuTy, € norpeda. [lorpeba B KpeauTHHX
NPOJYKTax 1 MOCIyrax po3BUBAETHCS Mij BIUIMBOM X BHpOOHUITBA. [64, C. 453-
455]3amoBosieHHssT TIOTPeO BiOYBAETHCA MUISXOM CIOKMBAHHS KOHKPETHOTO
BUJTy IPOAYKTY, 10 MA€ TIEBHY CIOKUBYY BaPTICTh.
JocnipkeHHs: pUHKY Moe OyTu Kiacu(lKOBaHE B 3aJE€KHOCTI BIJ
oOpaHuX ISl IbOTO KPUTEPIiB:
- crnoco0y 300py JaHUuX,
- METH JOCJIIIPKCHHS
- MeToay aHamizy. [65, C. 243].
JloriyHa cTpyKTypa MOCHIJKEHHS PUHKY KPEAUTHUX MPOIYKTIB 1 MOCIYT

HaBeneHa B Taoymm 1.5.
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Tabnuys 1.5
IHCprMeHTI/I AOCTITKEeHHS PUHHKY KPpeAUTHUX HOCJIyF*
Hasesa Xapaxmepucmuka
Incmpymenmu CraH pO3BUTKY peasbHOTO CEKTOPa EKOHOMIKH, TEMITH 1HQIIALIT, MiHA
aHanizy CIIOXXMBYOTO PHHKY, iHH BUPOOHMKIB IIPOMHUCIIOBOI TIPOIYKIIii, (hiHaHCH

MAKpOeKOHOMIUHOT
cumyayii

MATIPHEMCTB, AP KaBHi (iHAHCH, HOMIHAJBHI 1 peaibHi JOX0AN HACEICHHS
BUTPATH i 3a0Ia/KCHHS, CTaH PUHKY Tparli

Iuempymenmu
aHanizy puHKy
KpeOumuux nociuye

AHai3 KpeuTHOTO MOPT(es Ta 3a0IIa)KeHb (PiHAHCOBO-KPEIUTHHX YCTAaHOB

Incmpymenmu [TopiBHsUIBHUI aHANI3 AISTTBHOCTI (PiIHAHCOBO-KPETUTHUX YCTAaHOB 32
ananizy HACTYITHUMH HaNpsIMKaMu: IPOyKTOBI CErMEHTH PUHKY, MOCIyry (iX
KOHKYPEHmMHO20 KIJIbKICTb, SIKICTh, OCOOJIMBOCTI HaAaHHsI), KPEIUTHI MPOAYKTH, aHAaNi3
omoueHHs KOHKYPEHTHHX IO3MILIIl B pErioHaIbHOMY pO3pi3i

Incmpymenmu BusiBneHHs: MOKIMBOCTEH 1 3arpo3 pUHKY KPEAUTHHUX MOCIyTr. BusHaueHHs
amanizy nepcnekmus | CUIbHUX Ta CJIa0KUX CTOPIH (PiHAHCOBO-KPEAMTHHUX YCTAHOB 33 HACTYITHUMH
DO3BUMKY HarpsMKamu: (piHAHCH, KIIIEHTH, MAPKETUHT, IPOJIYKTH, iHpOpMaLiliHi
Qinancoso- TEXHOJIOTI1, TeXHIYHE 3a0e3MCUeHHS, IePCOHA, MOTHBAIlis, OpraHi3alliiiHa
KpeOumnux ycmanoe | CTpykrypa. Po3poOka cTparerii po3BUTKY i MOJICIIOBAHHS CTPHKHEBHUX

(hakTopiB ycmixy. Po3poOka KOHKYpEeHTHOI cTpaTeril

*[IpumiTKa:CKJIaJIcHO aBTOPOM 3a Jukepesiom [22, ¢. 97-98]

[TounHATH OOCHIJKEHHS CIiJ 3 BU3HAYEHHS KOHKPETHUX 1 MPAKTUYHUX
nedt. TakumMu IUISIMEH MOXKYTh OyTH BH3HAUEHHSI MOTOYHOTO CTaHy PHUHKY
KPEIUTHUX TOCTYT, MOKJIUBUX TEHACHI[N i 3MIHU, PUHKOBOTO TMOTEHIIATY 3a
eJIEeMEHTaMHu IMPOIYKTOBOTO MOpTQesisi, iIHHOBAIL[IHHOIrO MOTEHI1any (iHAaHCOBO-
KPEIUTHUX YCTAHOB, BHSBJCHHS MPUYMH 3MIHH YaCTKU PHUHKY KpPEIUTHUX
MOCITYT, MOYKJIMBOCTEH JJIsl pO3IIUPEHHS CIIEKTPY KPEAUTHUX TMOCIYT. B 3amexHo
BiJl KOMIUJIEKCHOCTI OOpaHOi METH JIesKi HANPSAMKHU JTOCTIIPKEHHS MOXYTh OyTH
BUaJIeHI. Merta JOCTIDKEHHS JeTali3yeThCsl KOHKPETHHMHU 3aBJIaHHIMHU 3
ypaxyBaHHSM MpiopuTteTHOCTI. [19, €. 11]

[To-tiepmie, HeoOXimHO chopMyaoBaTH pobOOYy TiMOTE3y JOCIIIKESHHS,
TOOTO oOMHUCATH, [0 Ma€ MIATBEPAUTH TMPOBEACHO AociiKeHHs. [imoresa
JOCJIJIKEHHSI TMOBMHHA Math (QopMy, siKa J03BOJSIE MEPEBIPUTH JOCATHYTI
pe3ynbTaTH, MO HA €Taml TPAaKTyBaHHS OTPUMAHUX PE3YJIbTATIB JOCIIIKCHHS

JI03BOJIUTh YHUKHYTH JOBIJIBHOTO TIYMaYeHHS OTPUMAHUX Pe3y/IbTatiB.[34]
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Takum yuHOM, 1IEe 10 MOYATKY JOCHIJKEHHS, HEOOXIJHO BU3HAUYHUTH
JIOTIYHI 3B'S3KH MK (hakTOpaMu, sSKi 3a0€3MeUyrOTh MOCSTHEHHS ITOCTaBICHUX
JIen

Jlam HeoOXiAHO BM3HAUWTU THIT HeoOXimHoi iHdopmarlii (mepBuHHA 200
BTOPWHHA) 1 Kepena ii oTpuManHs. [HQopmallisi MOBUHHA CIPUATH BUPIIICHHIO
IIOCTaBJICHUX 3aBJiaHb, OyTH TOYHOIO 1 cCBOoe€YacHoI0 [26, ¢. 156-157]. Kpim Toro,
BaYXJIMBO BU3HAYUTH MacIITald JOCTKEHHS! PUHKY KPEAUTHUX MOCTYT.

AHani3 pUHKY € IHCTPYMEHTOM JJisi MONEPEeIHbOI OI[IHKK PUHKOBUX
MO3UIIIN KPEIUTHOI CHIJIKM  Ta PO3POOKW 3axOJiB, 5Kl CHPUATHMYTH i
NOIaIbIIOMY €(hEKTUBHOMY PO3BUTKY.

Po3pi3HA0TH TpH BUIM aHATI3Y PUHKY KPEAUTHUX mociyr: [25, ¢. 342]

1) amaniz puHKYy 3arajioM 1 3 BIANOBIJHUMH TO3UIIISIMUA, BU3HAYCHHS
€MHOCTI1, YaCTKH, HACUYEHOCT1 PUHKY, aHaJ13 MPETEeH311 KIIIEHTIB TOIIIO;

2) aHaymi3 Ha OCHOBI PO3paxyHKy (aKTUYHUX TIOKA3HMKIB peanizaiii
€JIEMEHTIB KPEIUTHOTO MOpTQesss KPEAUTHOI CHUIKM 3 BUKOPUCTAHHSIM
TUMYACOBHUX PSJIIB JaHUX (TCHACHI[IN, CE30HHOCTI);

3) anaui3 BIpOTIAHOCTI TIMOTE3U MIOJI0 CTPATETTYHOIO PO3BUTKY KPEIUTHOL
YCTaHOBHM, BHUCYHYTHUX CHIBPOOITHMKAMHU BIJAULY MapKETUHTY 1 KII€HTCHKOI
MOJIITUKU a00 TPYIOK EKCIEPTIB, Ha OCHOBI PE3YJIbTATIB JTOCHIIXKEHHS PUHKY
KPEAUTHUX TOCIYT.

1. AHami3 puUHKY 3arajoM 1 3a BIJAMOBIIHUMH ITIO3MIIISIMH, BU3HAYCHHS
€MHOCTI, YaCTKH, HACHYEHOCTI PUHKY, aHAI13 IPETEH311 KIIIEHTIB TOIIIO.

3MiHU, BUSBIICHI NPU TAaKOMY aHali3l, MOJAOTHCSA 1 CUCTEMATU3YIOThCS 3a
JIOTIOMOTOI0 aHAJIITUYHUX TaOJMIb 3MIH 1 CKJIaJaHHS KapTH TO3HWI[IOHYBaHHS.
AHanITAYH1 TaONUIll 3MIH B1I0Opa)Kal0Th 3MIHU CUTYalllil HA PUHKY B Pe3yJIbTarTi
3MIiHU CIIOJIy4eHHSI OKpeMHX (hakTopiB 1 Moka3HuKiB. [28, C. 479] Mictsare omuc
KJIIEHTIB 1 TXHIX 3aMUTIB, XapaKTEPUCTUKY MPOJYKTOBOTO MOPTHEN0 KPeAUTHOI
CIJIKM, OIKAC OCHOBHMX KOHKYPEHTIB, TEHJIEHII peami3alii eJeMEHTIB

POYKTOBOTO TOPT(HEIsi TOIIIO.
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CknamaHHs KapTH TO3UI[IOHYBaHHS (DIHAHCOBO-KPEAUTHOI YCTAaHOBU
nepeadavae KOMOIHAIIIIO [UTEH 1 TTOKA3HUKIB, BIJl SIKUX 3QJICKUTh 1X JTOCATHEHHSI.
BianoBigHo 10 1isIel AOCIHIIKEHHS 00MParOThCs MOKa3HUKU, OYyEThCS CUCTEMA
KOOpAMHAT ab0 MaTpullsl 1 BHU3HAYAETHCS TMO3UIISL KPEAUTHOI YCATHOBH 3a
KO>KHUM €JIEMEHTOM MPOAYKTOBOro optdens.[38, ¢. 143]

2. Anamiz Ha OCHOB1 PO3paxyHKY (aKTUUHMX ITOKA3HUKIB peaizallii
€JIEMEHTIB TPOJYKTOBOTO MOPT(ENss KPEeOUTHOI YCTAaHOBU 3 BUKOPHCTAHHAM
TUMYACOBUX PAIIB JaHMX (TEHICHIIH, ce30HHOCTI). [17, €. 55]

Konu B ymoBax pi3kux 3MiH MapKeTHHIOBO1 CUTYyallli (PaKTUYHI MOKA3HUKH
peanizailii He 3pOCTal0Th OYIKYBaHUM YMHOM, HEOOX1THO PO3IJISIHYTH iX 3 HOBOI
TOYKH 30py. MOXIJIMBUMHU KPUTEPISIMU TaKOTro po3risiay €: [68, ¢. 153]

- aHaJli3 JAWHAMIKW peai3allii KpPeAUTHUX MOCIyr 3arajioM 3a OCTaHHI
K1JIbKa POKIB;

- aHaJi3 JAMHAMIKM OKPEMHUX €JEMEHTIB IPOIYyKTOBOTO mopTdens (3a
chepamu, BUIaAMU, TpyMaMu KJI1€HTIB, PETIOHAMH);

- aHaJ3 B3a€MO3B'A3KY NPUUMHHUX (DAKTOPIB: (POPMYETHCS TIMOTE3a 100
ICHYBaHHSI MPUYMHHO-HACTIAKOBOTO 3B'SI3KY M1k (DaKTMUHUMM TMOKa3HUKAMH 1
KOHKPETHUM  (aKTOpOM, MICJIsl YOro 3JIACHIOETbCS  OLIHKA  TINOTE3H,
PO3IIIAAIOTHCS HE TUIBKM TpeIMeTHI (akTopu, ane W aOCTpakTHI sBHINIA 1
dakropu Tuny cnpudHATIMBICTB', "nosnpHicTh", "iMiypk", "cucrema
IIHHOCTEN";

- aHa3 BIUIUBY CTPYKTYPU MPOIYKTOBOTO MOPTQeEsis Ha JOXOAU, BUTPATH,
NpUOYTKOBICTh, PEHTA0EBHICTh, JIKBIAHICTh, MIPY pU3UKY, (DIHAHCOBY CTIMKICThH
KPEJIUTHOI CITUIKHY.

AHani3 TMMYacoOBUX PSAIB JaHUX € MOPIBHSJIBHUM AaHaJII30M JAaHHUX 3a
JIOBrOCTPOKOBHUH TIEP10/] 13 BUSIBJICHHSAM TPEHLY B 3MiHI1 IIUX MOKA3HUKIB 3 YACOM.

[Tim TpeHaOM pO3YMIE€THCS TEHJICHINS PO3BUTKY SBHINA B 4Yacl, IO
BU3HAYAETHCS TPHU aHaMI3l JaHUX PALY AUHAMIKA [JIs XapaKTEPUCTUKU 3MIH

gBUIIA B 4Yaci. [CHye TpW OCHOBHI BUAM TPEHIIB: JOBTOCTPOKOBHIA
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(IOBrOCTPOKOB1 KOJIMBAHHSI), CE30HHUW (CE30HHI KOJWBAHHS) 1 TNEpiOJUYHUN
(mepionnuni koauBaHH:A).[62, €.240] i nporHO3yBaHHS 1 CTBOPCHHS IUIAHIB
peaiizalili eJIeMeHTIB MPOIyKTOBOro moptdens (piHaHCOBO-KPEAUTHUX YCTaHOB
Hall4acTile BUKOPUCTOBYETHCS TIOBIOCTPOKOBUM 1 IEPIOANYHUN TPEHIH.

CywyacHa Hayka [malieko TIPOCYHyJacs B  po3poOii  TEXHOJOTiH
IIPOTHO3YBaHHS. daxiBuaM MapkeToJioraMm  J100pe B1IOM1 METOJIN
HEHPOMEPEIKEBOTO MPOTHO3YBAHHS Ta HEUITKOI JIOTiKK. Po3poOieHi BimmoBimHI
IporpamMHi TakKeTH, aje Ha MpaKTULl BOHM HE 3aBXKIU JOCTYIHI PSAOBOMY
KOPHUCTYBau€eBl, y TOM 4ac, sik 6arato rnpo0jieM TOYHOrO MPOTHO3YBAHHS MOKHA
JIOCUTH YCIIIIHO BUPIITYBaTH, BUKOPUCTOBYIOUHM METOIU JOCIIKEHHS ONEpalliii,
30KpeMa IMITalliiHe MOJENIOBaHHS, TEOPI0 I1rop, perpeciiiHuil 1 TpeHIOoBUIA
aHali3u, peai3yloud Ll aJrOpUTMH B IIMPOKO BIJOMOMY 1 PO3MOBCIOIKEHOMY
nakeTi npukitagHux nporpam MS Excel.[54, . 183]

JliHii TpeHay M03BOJISIIOTH TpadiuyHO BigoOpa)kaTu TEHSHIIT 3MIHU
JJAHUX 1 TIPOTHO3YBaTH 111 3MiHU. Takuii aHa13 HA3UBAIOTh TAKOX PErpeciiHUM
aHajizoMm. [61, €.45] BUKOpUCTOBYIOUM perpeciiHuil aHasi3, MOYKHA PO IOBXKUTH
JIHII0 TPEeHIy B Jiarpami 3a MeXl peabHUX JaHUX JUIsi MPOTHO3yBaHHS
MaiOyTHIX 3HAYEHb.

Hwxue HaBemeHnil oJWH 13 MOXKJIMBHX QJITOPUTMIB MOOYJIOBH ITPOTHO3Y
o0csriB peamsanli KpeAUTHUX MOCAYr 13 CE30HHUM XapakTepoM MPOAAXKIB,
MPUKIIATAMHU SIKUX €:

- CIOXHMBYE KPEIUTYBaHHS: TOMUT 3HAYHO KOJMBAETHCS 3aJICKHO BIJ
CBATKOBHX MEPI0/IIB, KITBKOCTI aKIIIITHUX MPOMO3UII TOPrOBUX UEHTPIB;

- TOporpaMH  KPEAWTYBAaHHS  TOJOPOXEH: IHTEHCUBHICTH  IOTUTY
30UIBIIY€ETHCA Y TIEPIOJL BIIITYCTOK;

- MpOrpaMu KpeIUTyBaHHS MPUIAOAHHS CUIBFOCHTEXHIKA Ta 00JIaJHAHHI:
MIOIIHT MA€ SICKPaBO BUPaKEHUI CE30HHMIA Xapakrtep.[66, C. 128]

Crnij 3a3HaUUTH, 10 MEPEITIK TMPOIYKTIB 1 MOCIYT 13 CE30HHUM KOJIMBAHHS

NOMUTY HabaraTo MMPIIMA, HIK 3Aa€Thesl. [loHSTTS "ce30H" y mporHo3yBaHHI
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3aCTOCOBYETHCS /10 OYIb-SIKMX CHCTEMAaTUYHUX KOJIMBAHb - HANPUKIIAMI, SIKIIO
MOBa e TpO BUBUEHHS 00CSTYy peanizaiii mpoTsIroM THXKH, TO MiJl TEPMIHOM
"ce30H" po3yMmieTbCsd OJMH AcHb. KpiM TOro, UK KOJIMBAaHb MOKE I1CTOTHO
BIZIPI3HATHCS (SIK y OiK 301IBIICHHS, TaK 1y 01K 3MEHITICHHS) B1J] 3HAYCHHS B OJIMH
pik. SIKIIIO BAAETHCS BUSIBUTH PO3MIp IUKIY ITUX KOJWMBaHb, TO TaKWW YaCOBUU
Pl € €IEeMEHTOM NPOTHO3YBaHHA 3 BUKOPUCTaHHSIM  aJanTUBHUX 1
MYJBTHILTIKATABHUX Moiesei. [58]

AanTHBHY MOJIEIb POTHO3YBaHHS nofaHa y ¢popmyii 1.1: [31, ¢. 24]

F=T*S*E (1.1)

ne F — mporuo3zoBaHe 3HaUY€HHS
T — TpeHn
S — ce30HHA KOMITOHEHTA
E — moxubxa nporuosy

3acTocyBaHHA MYJIbTUIUTIKATUBHUX Mojelie OOyMOBJIEHE THUM, IO B
JESKUX THMYACOBUX PsIaX 3HAYCHHS CE30HHOI KOMIIOHCHTH € BU3HAYCHOIO
YaCTKOIO TPEHJOBOT0 3HaueHHA. Ha mpakTuil BiPI3HUTH aIaliTUBHY MOJIEb Bijl
MYJIBTUILTIKATUBHOT MOKHA 32 PO3MIPOM CE30HHOI Bapiailli. AJanTuBHIN Mojem
BJIACTHBA MailXke MOCTIHA Ce30HHa Bapiallis, TOAl K y MYJbTUIIIIKATUBHINA BOHA
3pocTae abo crajae; rpadidyHO 1€ BUPAKAETHCS B 3MIHI aMIUTITY/IAd KOJIMBAHHS
ce30HHOTO (hakTopy.[42, C. 46]

J1ist IpOrHO3YyBaHHS 00CSTY MPOJAXKIB, [0 MAa€ CE30HHHUM XapakTep, ICHye
TaKWH aJITOPUTM MOOYI0BHU MPOTHO3HOT Mozei: [55, ¢. 138]

1) BusHawaeTbcs TpeHI, W10 HaWKpalie amnpokcumye (HakTUYHI JaHi.
[cToTHUM = MOMEHTOM MHpU  [BOMY €  MPOMO3UIlS  BUKOPUCTOBYBATH
MOJIIHOMIAJIbHUW TPEHJ, KU J103BOJIIE€ 3MEHIIMTH MOXMOKY MPOTHO3YBaHHS,
OCKUJIbKU LIEW TPEHJI MAa€ BUCOKY MIPY TOYHOCTI (Mipa TOYHOCTI IOPiBHIOE 6).

2) BignimMaroun 3 (PakTHUYHUX 3HAYEHb OOCSTIB peaizailii 3HaAYCHHS
TPEHAY, BU3HAYAIOTh 3HAYCHHS CE30HHOI KOMIIOHCHTH 1 KOPHTYIOTh TaKUM

YIHOM, 1100 X CyMa JOpiIBHIOBAJIA HYIIIO.
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3) Po3paxoByrOTh TOXMOKM MOJET SK PI3HUIIO MDK (aKTUIYHUMU
3HAYCHHSAMH 1 3HAUCHHSIMH MOJICII.

4) bynaeTbcst MOJIeb TPOTHO3YBaHHA 3a hopmysioro 1.2:

F =T*(S+-E) (1.2)
ne F — mporuo3zoBaHe 3Ha4YCHHS
T — TpeHn
S — ce30HHAa KOMITIOHEHTA
E — moxubka Mojieni mporuHo3yBaHHs

Ha ocHoBi mojeni OyayeThCcsi OCTaTOYHUM MPOTHO3 00csry peanizaii. Jis
IIOTO  TIPOIOHYETHCS ~ BUKOPHCTOBYBAaTH  METOAM  ©KCIOHCHIIIAIIBHOTO
3rJIQKYBaHHS, 10 JIO3BOJIAE BpaxyBaTH MOXIUBY MaWOyTHIO 3MiHY
CKOHOMIYHHMX TCHJICHIIIN, HA OCHOBI SKHX MOOYJ0BaHA TPEHI0Ba Mojeib. [29, C.
99] CyTHicTh IBOTO BHIIPABIICHHS IMOJISTA€ B TOMY, IO JIKBIIYETHCS HEIOJIK
aJIanTUBHUX MOJICJICH, a came 3’ SIBISETHCS MOKJIIMBICTh HMIBUJIKO BpaxyBaTu HOBI
CKOHOMIYHI TCHICHIIIT, 1[0 HAMITHIINCS.

AHaJii3 BIPOTITHOCTI TIMOTE3HW IOJ0 CTPATETIUHOIO PO3BUTKY KPEAUTHOI
YCTaHOBH, BUCYHYTOI CIIBPOOITHUKAMHU BTy MApKETUHTY 1 KII€HTCHKOI
MOJIITUKK a00 TPYIOI €KCIEPTIB, Ha OCHOBI PE3yJbTaTIB JOCHIIKEHHS PUHKY
KpPEIUTHHUX mocyr.[26, C.17]

Takum YMHOM, aHAJI3 PUHKY KPEAUTHUX MOCITYT € JTOCHUTH TPYIOMICTKHM
npoiiecoM. MeToau aHamidy KpPEAUTHOIO PUHKY JIOCUTH Pi3HOMaHiTHI. BuOip
TOTO YW IHIIOTO METOAY 3aJCKUTh B YITKO chOpMOBaHOI IUTI 1 METH
OCIIIIKEHHS.

JIist y3roJKeHHST aHali3y 3 UUISIMU JOCTIPKEHHS] BAPTO BUSHAYUTU CIIEKTP
JaHUX 1 HAWUOUIhII eeKTUBHUM crmocid ix oOpoOku. Ile momomorke MiABUITUTH
00'€KTUBHICTD 1 TOYHICTh PE3YIbTATIB BUKOPUCTAHHS KOE)IIIEHTIB aHAII30BaHUX
NOKa3HUKIB. B pe3ynbrari yoro 3a0be3nevyeThcsl HUTICHICTh aHaMi3y y CHUTyallil

pO3MIIsSily PI3HOIMJIAHOBUX TeHAeHIIH. Kpim Toro, aHamiz pUHKY KpEOUTHHUX
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NOCIYTI € JAWHAMIYHUM TPOLIECOM, TOMY pe3yJIbTaTh aHalli3y BUMAararoThb

MOCTIHHOTO MOHITOPHHTY.

1.3.HopmaTuBHe peryJ/iloBaHHsI JifJIbHOCTI Cy0’€KTIB HA PUHKY KPeANTHUX
noCJayr

KpenutHi mociayru mocigaloTh HHHI 4YUIbHE MICIIE Ha CyYacHOMY
(GhiHAaHCOBOMY PHHKY, TOCIOJAPCHKIN MISTIBHOCTI Ta EKOHOMIIN Jep’KaBU B
uiiomy. KpenutHi mpoaykTu, mpsiMo abo OmocepeKOBaHO, BUKOPUCTOBYIOTh
Maifke y BCiX cepax eKOHOMIKHM 1 BciMa Cy0’€KTaMH €KOHOMIYHOI JisSJIBHOCTI,
caMe€ TOMY HEBJaui B JJaHOMY CEKTOpl Ta OaHKIBChbKI KPH3U, 30KpEMa, MOKYTh
3aUenuTH 1HII (hIHAHCOBI Ta €KOHOMIYHI 1HCTUTYTH 1 MPU3BECTH JO pyHHAIll
(1HaHCOBO-EKOHOMIYHOI CUCTEMHU.

Y 3B’3Ky 13 LMM KOXXHA JiepKaBa 3alllkaBjieHa B €()EKTUBHOMY
pErynioBaHHI KPEIUTHUX IOCIAYr 3 METOI0 TapaHTyBaHHS O€3MEKH KPEIUTHHUX
YCTaHOB, 3pOCTAaHHS BJIACHOI EKOHOMIKHU 1 10OpOOYTY HACEICHHS.

Cnin 3ayBakHTHU, 10 METa JAEP’KaBHOTO PETYJIIOBAHHSA KPEAUTHHUX MOCITYT
3aKpiluieHa 3aKkoHOJaBuo y 3akoHi Ykpainu  «IIpo Harionanbanii 0aHk
VYkpainu» 1 nossirae y 6e3nern ta (piHaHCOBIM cTaO1ILHOCTI OaHKIBCHKOT CUCTEMH,
3aXHMCTI IHTEPECiB BKIAAHUKIB Ta KpeauTopis [47]. [IpoTte, Ha Hanly AyMKYy, naHe
BU3HAUEHHS € JIEIO0 CIPOIICHUM.

Hartowmicte y 3akoni Ykpainu «IIpo ¢hiHaHCOBI TMOCHyru Ta JepikaBHE
PETyJIOBaHHS PHUHKIB (PIHAHCOBUX TOCIYT» TOJAHO PO3MIMPEHUN TEpesiK
(GyHKUIA Jep’KaBHOTO PEryJIIOBAHHS PHUHKIB (PIHAHCOBUX MOCHYT, 10 CKJIaay
SKHX, 30KpeMa, BXOANUTh KPSIUTHUH PUHOK, a came [44]: mpoBeIeHHs €IMHOT Ta
e(EeKTUBHOI JIePKABHOI MOMITUKU y cdepl KPEIUTHUX TIOCIYT; 3aXUCT 1HTEPECIB
CTIO)KUBAYiB; CTBOPEHHS CHPHUATIMBUX YMOB ISl PO3BUTKY W (DYyHKITIOHYBaHHS
PHUHKY; 3a0€3ME€UEeHHs PIBHUX MOXJIMBOCTEH ISl OCTYILy 0 PUHKY Ta 3aXHCTY
npaB iX y4YacHUKIB; JOACpXKAHHS Y4YaCHHUKAMU pPHHKY BHMOT YHWHHOTO

3aKOHOJIAaBCTBA; CTBOPEHHS YMOB JIsi €(DEKTUBHOI MOOUTI3amii 1 po3MIIIEHHS
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(Gh1HaHCOBUX PECYpCIB yUaCHUKAMU PUHKY 3 YpaXyBaHHSIM 1HTEPECIB CYCHUIbCTBA;
3armoOiraHHsl MOHOIMOJII3AIli Ta CTBOPEHHS YMOB PO3BHUTKY J0OpPOCOBICHOI
KOHKYPEHI[li; KOHTPOJb 3a IPO30PICTIO Ta BIJKPUTICTIO PHUHKY; CIPUSHHS
1HTerparii B €eBpONeichbKUi Ta CBITOBUN PUHKHU KPEIUTHUX MOCIIYT.

Came mepermmiveHi (yHKIIIT 3TiTHO 13 YUHHUM 3aKOHOJAaBCTBOM BU3HAYAIOTh
METYy JEp’KaBHOIO PEryJIIOBaHHS PHUHKY KPEIUTHUX IMOCIYr B YKpaiHi, HOro
C€KOHOMIYHY CyTHICTb.

B Vkpaini gepxaBHe pEryjliOBaHHS PUHKY KPEAUTHUX  IOCIYT
3MIIACHIOETHCS MPAMO ab0 OMOCEPEIKOBAHO yciMa TphoMa TrijkaMu Biaau. [35, c.
57]

PerymioBanHs Ta (piHAaHCOBUU KOHTPOJL Yy KpeauTHid cdepi YkpaiHi
3IACHIOITh MiHICTepCTBO (iHAHCIB YKpaiHu, MiHICTEpPCTBO JOXOMAIB 1 300piB
Vkpainu, PaxynkoBa mamara Ykpainu, ['eHepanpHa mnpokypaTypa YKpaiHH,
MinicTepcTBO BHYTpilIHIX cripaB Ykpainu, Cinyx0a Oe3rneku Ykpainu Ta iH. [23,
C. 29] JlepxkaBHe peryiarOBaHHS PHHKY KPEIUTHUX TOCTYT 3IIHCHIOETHCS 3a
JIOTIOMOIO STy 3aKOHIB YKpaiHU ¥ 1HIIMX HOPMATUBHO-IIPABOBUX JIOKYMEHTIB.

BogHodac AisuIbHICTH JiepKaBU IIOJO0 PETYJIIOBaHHS OaHKIBCHKOI U
HEO0AHKIBCHKOI ~ CHCTEMM  3IMCHIOETbCS  4Yepe3  OCOOJMBI  OpraHu, SKi
3a0e3MeuyloTh OpraHi3allil0 OIEpPAaTUBHOIO peryJoBaHHs OaHKiBHUITBA. Jlo
TaKUX OpraHiB HaJIeXkaTh CHELial130BaHl CTPYKTYpU: AHTUMOHOMOIbHUNA KOMITET
Vkpainu (AKY), HamionansHa KoMmicist 3 IHHUX MarepiB Ta (OHIOBOTO PUHKY,
®oHJ rapanTyBaHHA BKiIaiB pizuuHux ocid (Poun), [lenciitnuit poun Ykpainu
Ta (POHJIN COMIaTLHOrO cTpaxyBaHH:. [35, C. 58]

Ha mam morssa, oCHOBHMMM 1 HaMOUIBII 3HAYUMHUMH JUISI PETYIIOBAHHS
puHKY KpeauTHux mnociayr € lIpesunment VYkpainm, BepxoBna panma Ykpainu
(BPY), Kabiner MiuictpiB Ykpainun (KMY), HamionansHuii 0ank VYkpainu,
HarionanpHa KoMicis, 10 3MIMCHIOE JEp’KaBHE PETYIIOBaHHS y cdepi pUHKIB
¢dinancoBux mociyr.[46] IucTuTyIiiiHA CTPYyKTypa ACpPKABHOTO PETYJIFOBAHHS

PUHKY KPEIUTHUX MOCIYT YKpaiHu npeacraBieHa B Taou. 1.6.
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Tabnuys 1.6
IHcTuTyliliHA CTPYKTYpA 1ep:KABHOTO PEryJIOBAHHS PUHKY KPeIUTHHX

nocJayr Ykpainm™

BepxosHa pana Ykpainu [pesunent Ykpainn Kab6iner MinictpiB Ykpainn
PaxynkoBa mamarta AHTUMOHOTIONHHUNA KOMITET MinictepcTBo (iHaHCIB
Kpenutna cucrema Ykpainu
Hauio- bankiecvka cucmema Ilapabankiecvka cucmema HaunionansHa
HabHUH BaHKiBCBKi yCTaHOBH CrertianbHi (hiHAHCOBO-KPEINTHI YCTAaHOBH KoMmicis 3
QG VYHiBepcanbHi CremianizoBa | Kowmmasii, Dipmu Donmn PeryroBaHHA
Yipainu OaHKH Hi OaHKH oprasizarii puHKy dinancosnx
FBXR HepxaBHi OmanHi ®daxTopuH- NG A
oG (HAIIKOM®IHIT
[IyOmigni JHosipuoro JlizuHTOBI Bpoxepcrki [lenciiini T
aKI[lOHEepHi YIpaBIiHHS
TOBapHCTBa
Koomneparu-BHi CrpaxoBi Jlunepchbki IuBecTHLiiTHI
dinancoBi
Kpenurni
CIIUITKH
JlombGapau

*TIpuMiTKa: CKJIaJIeHO aBTOPOM 3a Jukepesnamu [36, 44, 46, 47].

Oco0smMBa poJib y peryjtoBaHHI PHUHKY KPEIUTHHUX IOCIYT HaJEXKUTh
[Ipe3unenty Ta BepxoBHiil paal YkpaiHu, ki KOOPJAUHYIOTh KPEAUTHY CUCTEMY.
[Ipe3uaeHT TakoX Mae MPAaBO HAKIQJaHHS BETO y BUMAAKY HEBIIMOBIIHOCTI
NPUMHATUX 3aKOHOJABUMX AaKTIB peajisiM (IHAHCOBOTO PHUHKY, a TaKOX
CaMOCTIHHO (OPMYJIOBATH HOPMH Ta MOJIOKEHHS KPEIUTHOTO PEryJlOBaHHS Ta
KoHTpoH0. [30, ¢. 20]

Ho xommereniii BepxoBHoi Pagu VYxkpainu BXoauTh yXBaJIeHHS
3aKOHOJIaBYMX aKTiB, 0 PETVIAMEHTYIOTh NisTbHICTh HA KPSTUTHOMY PUHKY. [47]
[Ipu BPY nie npodinpHuit KomiteT 3 nurtanb (iHaHCIB Ta OaHKIBCHKOI
JUSITTBHOCTI, SIKAW 31MCHIOE TTOCTIMHUN MOHITOPHUHT 32 3aKOHOTBOPYUM MPOIIECOM

CTOCOBHO PHUHKY KpPEIUTHHUX [OCIYT, BHUABISIE HOro TEHACHIl, PO3pOOIIsE
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KBadi(piKOBaHI  peKOMEHJallli 100  MOJIMIIEHHS  CHUCTEMU  IPaBOBOI
periiaMeHTaii.

Kabiner MiHicTpiB VYKpaiHM € BHIIMM OpPraHOM Y CHCTEMl OpraHiB
BUKOHABYOi BIagW . YpsA CHOPSAMOBYE CBOi Jii HA BUKOHAHHS KOHTPOJIO 32
TPOIIOBO-KPEIUTHOIO TIONITUKO. JIJIT BUKOHAHHS NUX (PYHKIIH CTBOPIOETHCS
Meperka MIHICTEpPCTB, SIK1 B ME€KaxX CBOET KOMIETEHIIIT 3/1IMCHIOIOTh PETYIFOBaHHS
KpPEeIUTHOTO pUHKY.[35, C. 56]

CnenudiuHo0 OCOOIMBICTIO BHUKOHABUOi BJagu € TaKOX pPO3pOOKa
M1J[3aKOHHUX HOPMATHUBHO-TIPABOBUX aKTIB, SIKI JIOMOBHIOIOTh, KOHKPETU3YIOTh 1
PO3BUBAIOTH HOPMHU KPEIUTHOTO PETYITIOBAHHS.

BaxnuBe (yHKIlIOHaTIbHE 3HAYEHHS Yy CTPYKTYpl OpraHiB Jep>KaBHOTO
perymoBaHHs kpeauTHux mnocayr Mae HBY. 3rigno 13 3Y «lIpo Oanku i
OaHKIBCBKY IIAJBHICTE», a Takoxk 3Y «lIpo Hamionanbuuii 6ank YkpaiHm» €
CHeIiaTi30BaHUM OPTaHOM, L0 BUKOHYE (YHKIIII KPEAUTOPA OCTAHHBOI 1HCTAHIIIT
Ta PErJaMEHTYe, PEryJIIo€ Ta HArJA/la€e 32 KPEIUTHOI MISJIBbHICTIO OaHKIBCHKUX
ycTaHoB. [47]

HBY xoopaunye nisuibHICTH OaHKIB 1 BHUKOHYE (DYHKINT yOpaBiIiHHS
T'POIIOBOKPEIUTHUMHU 1 (PIHAHCOBHMH ITPOIIECAMU B CKOHOMIIII KpaiHu. [42]

HBY wmae moBHOBaKeHHs 3AIMCHIOBATH JIEpAaBHE  PpEryJIIOBaHHS
OAHKIBCHKUX  KPEAUTHUX YCTAaHOB y (QopMax aJgMIHICTpaTUBHOTO Ta
inaukatuBHOrO perymoBanns. [38, €. 176] HBY 3giiicHioe  dyHKIIil
3arajbHOJICPKABHOT PE3EPBHOI CHUCTEMH, a TaKOX BIUIMBAE Ha TPOIECH
dbopMyBaHHS  MONUTY 1 MPOMO3MIII  KPEIAUTHOrO  KamiTaiay, CHpUse
aKyMYJIFOBAaHHIO THMYACOBO BUJTLHUX KOIIITIB MIAMPUEMCTB 1 HACETICHHS.

Peectpamiss 0aHKIB 1 JIIEH3YBaHHA iX JISUIBHOCTI  PETYJIIOETHCS
[TonoxeHHsIM MpPO TOPSIOK peecTparlii Ta JileH3yBaHHS OaHKIB, BIJIKPUTTSA
BIJIOKPEMJICHUX  HIAPO3AUTIB,  3aTBEPKEHUM  mocTaHoBoro  [IpaBmiHHS
HamionanpHoro 6anky Ykpainu Ne 306 Bim 08.09.2011 p. it 10omOBHEHHMM Bij
28.12.2017 p. (mani - IIIT HBY mpo peectpamiro Ne 306).[36]
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Harnsn 3a gisneHicTio O6ankiB HBY periiamenToBaHo, kpim 3akoHiB "lIpo
oankn", "IIpo HBY", TakumMu OCHOBHMMH HOpPMAaTMBHUMH aKTamu: Jlekperom
Kabinery MinictpiB VYkpainu Big 19.02.1993 p. Ne 15-93 "IIpo cucremy
BaJIOTHOTO PETYJIOBaHHS 1 BalMOTHOrO KoHTposo" (mami - [ekper Kabinery
MinictpiB Ykpaiau Ne 15-93), IlomoxeHHsM Mpo TUIaHYBaHHS Ta IMOPSIOK
MPOBEJICHHS 1HCHEKIINHUX TiepeBipok, 3aTBepmkenuM [IIT HBY Ne 276 Bin
17.07.2001 p.[38, c. 183]

3acobu JepKaBHOTO, y TOMY 4YHCIl OaHKIBCBKOTO PEryJIIOBaHHS
3MIIACHEHHS] OaHKaMHM 1X JiSJIbHOCTI BCTAHOBJICHI B OKPEMUX HOPMATHUBHUX aKTax
HBY. Takumu €: [HCTpyKIis PO MOPSAOK PEryJIOBaHHS NISUIBHOCTI OaHKIB B
VYkpaini, 3atBepmkena [l HBY Ne 368 Bim 28.08.2001 p. (BcTaHOBIEHHS
OOOB'A3KOBUX  E€KOHOMIYHMX HOpMmaTuBiB), [lojokeHHS m©po  MHOPSAIOK
dbopmyBaHHs OOOB'SI3KOBUX PE3€pBIB 11 OaHKIB YKpaiHU Ta (Puaid 1HO3EMHHX
0ankiB B Ykpaini, 3arBeppkeHe [IIT HBY Ne 91 Bix 16.03.2006 p. (Bu3HaueHHs
HOpM 00OB'sI3KOBHX pe3epBiB).[35, C. 57]

Takox 3aco0u 0aHKIBCHKOTO PErystoBaHHS MICTATbCA B [lojioskeHHI mpo
BIJIKpUTTA Ta PYHKI[IOHYBaHHSI KOPECIOH/IGHTCHKUX PaxyHKiB OaHKIB-PE3UJICHTIB
Ta HEPE3UJCHTIB B 1HO3EMHIN BaJIOTI Ta KOPECHOHJIEHTCHKUX PaxyHKIB OaHKIB-
HEpEe3UICHTIB y TpuBHsX, 3aTBepkeHoMy [II1 HBY Ne 118 Bix 26.03.98 p., Ta iH.

3niiicHeHHsT OaHKIBCBKMX OMepaliid, KpiM 3arajlbHUX BUMOT /10 HHUX Y
3akoni Ykpainu "[Ipo OaHkum 1 OaHKIBCHKY MISUTBHICTB", pPErJIaMEHTYEThCS
[NocriogapcbkuM Kojgekcom Ykpainu, [{uBinbHUM KOomekcoM YKpaiHu, 3aKOHAMH
Vkpainu: "IIpo niaTikHi cucTeMu Ta nepekas komriB B Ykpaini" Big 05.04.2001
p.; "[Ipo mopsamok 3aiicHeHHS pO3paxyHKiB B 1HO3eMHi# BamoTi" Bix 23.09.1994
p.; [HCTpyKLi€0 PO MOPSIOK BIAKPUTTS, BUKOPUCTAHHS 1 3aKPUTTS PaXyHKIB Y
HaIllOHAJIbHIN Ta 1HO3eMHUX BatoTax, 3arBepmkeHoro [IIT HBY Ne 492 Bix
12.11.2003 p., iHmmmMMr HOpMATUBHUME akTaMu.[38, €. 192]

VY cydyacHuX ymoBax ycmiliHe (yHKIIOHYBaHHS BITYM3HSHOTO MEXaHI3My

ACPKABHOT'O  PCTyJIIOBAaHHA  KPCAUTHUX  MOCIYI' 3HAYHO  3aJICKUTH BiI[
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Ha/IHAIIOHAJIBHUX OpraHiB perymoBaHHs. [36] [noGamizaifiss eKOHOMIUHHX
3B’A3KIB BIUIMBA€ HAa PO3BUTOK KPEIUTHUX PHUHKIB, 3MYIIYIOYH HalllOHAJIbHI
OpraHu peryJitoBaHHS PO3BUBATU 0araTOCTOPOHHI 3B’SI3KM 3 1HO3EMHUMH
OpraHaMy Harjsily Ta KOHTPOJIIO 3 METOI0 CTBOPEHHS CHUCTEMH MIKHApOIHOTO
cuiBpoOiTHUITBA. HalO11b11 MOMMUPEHNUM THCTPYMEHTOM TaKOTO MIXHAPOIHOTO
CIIBpOOITHUIITBA € MEMOPAHJAYMH IIPO B3aEMOJII0 MK YIOBHOBAKCHUMU
PETYJIIOI0YMMH OpraHamu Jiepikas. [29, C. 48]

3 ornsany Ha ne HBY mnpencraBnsie inTepecu YKpaiHU y BiJHOCHMHAaX 3
IEHTpAJbHUMH OaHKaMHU 1HIIUX KpaiH, B MDKHApOAHUX OaHKAaX Ta IHIIHMX
KPEIUTHUX YCTAHOBAX, /1€ CHIBIIpALS PEali3yeThCs Ha PIBHI LIEHTPATbHUX OAHKIB.
HBY TticHo cmiBnpaitoe 3 MixkHapoaum BamotHuM ¢ougom (MB®), CBitoBUM
O0ankom (Cb) Ta €BponelchkUM 0OaHKOM PEKOHCTPYKIi 1 po3BUTKY (€BPP),
bankom MikHapoaHux po3paxyHkiB y bazemi (BMP), uentpanbHuMH Ta
npoBiiHuMH Oankamu 3axigHoi €Bpormu Ta CIIA 3 nurtanb MoOHETapHOI
TOJIITUKH, OpraHi3aiii OaHKIBCbKOro Harmsimy. [35, c¢. 56]. Jlana cmiBmpars
JI0TIOMAra€e CTBOPUTU CUCTEMH MLKHAPOJHOTO CHIBPOOITHUIITBA JIJISl TOJAJIBIIOTO
PO3BUTKY PUHKY KPEIUTHUX MOCIYT.

OTxe, 3arajoM TIOJIO)KEHHA  BITUYM3HSIHOTO  3aKOHOAABCTBA OO
PETyIIOBaHHS ISUIBHOCTI CyO’€KTIB PUHKY KPEIUTHUX TMOCIYT  BIJIMOBIIAIOTH
BUMOraM MIXKHAPOJAHUX HOPMAaTUBHO-TIPABOBUX akTiB. B VYkpaiHi aepxaBHe
pEeryJiloBaHHS  PUHKY KPEIUTHUX MOCIYTr  3IIHCHIOETBCS  OpsIMO  abo
OTIOCEPEKOBAaHO yciMa TphoMa Tiikamu Biagu. OcoOimBa poib y pPeryiroBaHHI
PUHKY KpPEIUTHUX MOCHYr HalexuTh llpesupenty ta BepxoBHiil panl Ykpainu,
Kl KOOPAWHYIOTh KpPEIWTHY CHUCTEMY B 3aKOHOJaB4iM TUIomMHI. PiBHI
HOPMATUBHOTO PEryJIOBaHHS CKIAJAal0Th: MEPIINA piBeHb — 3aKOHU YKpaiHH
(yka3u mnpe3ujieHTa), ApYruil — MIJ3aKOHHI aKTH OpraHiB BHKOHABYOi BJaJH,
TpPETill — BHYTPIIIHI PErJIAMEHTH KpPEIWTHOI YCTHOB, OOJIIKOBI Ta KOHTPOJIbHI

pErJIaMEeHTH.
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PO3JILTI 2
AHAJII3 CYYACHOI'O CTAHY PUHKY KPEAUTHUX MMOCJIYT
YKPATHU TA 3APYBIJKHUX KPAIH

2.1. AmHaJi3 cTaHy BITYM3HSIHOTO PUHKY KPEAUTHUX HOCTYT

BB HeraTuBHHUX TEHICHIINM B CBITOBIM €KOHOMIII, Kl CIIPUYUHSIOTH
MOLITOBXM JIO TMOSBU (piHAHCOBHUX KpHU3 MDKHAPOJAHHX MaciiTabiB, HagMipHa
JIeBaJIbBAlllsl, HEIOCKOHAIICTh IMPABOBOIO PETYIIOBaHHS (PIHAHCOBOTO PUHKY
VYkpainu € ¢akTopamMu BIUIMBY Ha KPEIUTHI MPOLIECH B KpaiHi, 110 B11I0YBaIOTHCS
Ha PUHKY KpeauTHUX nociayr. HectaOinpHICTh Ha PIHAHCOBOMY PUHKY YKpaiHH €
PE3yJIbTaTOM COLIAJIbHOI HAINPYXEHOCTI Ta MaHIYHUX HACTPOIB y HACEJIEHHS Ta
COLIAIBHO-€KOHOMIYHUX ~ aMIUNTYJ B  ALSUIBHOCTI  (DIHAHCOBO-KPEIUTHUX
iHcTUTyTiB. Ha paHmii yac € akTyaJdbHUM JOCHIDKEHHS PUHKY KPEAUTHHX
HOCITYT.

V¥ MexaHi13mi (yHKLIIOHYBAaHHS KPEAUTHOI CUCTEMH YKpaiHU BEIUKA POJIb
HAJICKUTh KOMEPIIMHUM OaHKaM, SKi JII0Th B PI3HUX CEKTOpax PHUHKY
MO3WYKOBOTO Kamitaly 1 € OaraTodyHKIIOHATBHUMHU oOpraHizamisimMu. bankn
aKyMYJIIOIOTh OCHOBHY YaCTKy KPEIUTHUX PECYpCiB 1 HalatOTh CBOIM KJIIEHTaM
NOBHUM KOMIUIEKC (DIHAHCOBUX MOCIYT, BKJIIOYAIOYM KpPEAUTYBaHHS, MPHUIlOM
JIENIO3UTIB, PO3PAXYHKOBE OOCIYyTOBYBaHHS, KYMIBIIO-MIPOJAX 1 30€epiraHHs
IIHHUX TanepiB, iHo3eMHOI BamoTH [1, ¢. 148]. KpeauTyBaHHS BHCTyMa€e OHIEIO
3 HaWBAXKJIUBIIIKX OaHKIBCHKHUX OMepalliii, ToMy OaHKIBChKI KPEAUTH BIAIIPAIOTh
3HaYHy poJb B Tpolecax (IHAHCYBaHHS PO3BUTKY PHHKOBOI EKOHOMIKH,
3aJI0BOJIbHSIIOYH TUMYACOBY MOTPEOY OJHUX CYO’€KTIB y NOJATKOBUX KOINTAX 3a
pPaxyHOK iX TUMYACOBOT'O HAJJIUIIKY B 1HILIUX.

OcHoBOIO  (piHAHCOBOi ~ CTAOUTLHOCTI OAHKIBCBKMX YCTAaHOB Ta iX
KOHKYPEHTOCTIPOMOXKHOCTI Ha KPEAUTHOMY pPHHKY € OpTraHi3allis Mpoiecy
OaHKIBCHKOTO KpEIUTYBaHHS, (POPMYBAHHS OMTUMAIBHOI CTPYKTYPH KPEIUTHOTO

noptdens Ta €hEeKTUBHOI KPEIUTHO! TOJITUKH. Y TakoMy pasi pO3IIITHEMO
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CyYacCHUH CTaH KpeIUTyBaHHS caMe OaHKIBCHKUX ycTaHOB 3a mepioa 2013-2018
pp-

VY cydacHux TpaHchoOpMaIlifHUX YyMOBax B YKpaiHi, BIJCTEKYETHCS
TEH/ICHIIISI 3HWKEHHS KUTHKOCTI OAHKIBCHKMX YCTaHOB. 3a O(iiHUMM JaHUMU
Hamionanenoro ©Oanky VYkpainm, 3a III ksapran 2018 p. KiuIbKicTh
3apeecTpoBaHMX OAHKIBCHKMX YCTAaHOB CKOPOTMJIAch Ha | IIT. y MOPIBHSHHI 3
kiameMm 2017 poky[52]. 3MeHIICHHS KiTbKOCTI OaHKIB CIIOCTEPIra€ThCs IIC 3
2013 poky, U0 TOBOPUTH MPO >KOPCTKY KOHKYPEHIIII0O HA PUHKY KPEAUTHHX
MOCJIYT, SIKY HE BUTPUMYIOTh O1IbIIICTh OAHKIBCHKUX ycTaHOB. KinbKicTh OaHKIB
3 1HO3EMHHM KaIliTaJlOM MPOTATOM JOCIHIDKYBAaHOTO IEPIoay 3MEHIITyBadach 3
k"I 2015 poky # mounHae 3HOB 30UIblIyBaTUCh 3 KiHIs 2017 poky. Takum
YUHOM, BIAHOBIIIOETHCSI MAPTHEPCTBO YKPATHCHKUX OAHKIB 3 1HO3EMHUMH, IO
JT03BOJISIE PO3BUBATHCH BITUYM3HIHOMY PHUHKY KpPEAWUTHHX Tochyr. JlmHamika

3MIHU KUTBKOCTI 0AHKIBCHKUX YCTaHOB 300pakeHa Ha puc. 2.1.

B KinbKicTb gitoumnx 6aHKiBs,
wT

3 HUX: 3 IHO3EMHUM
Kanitaaom, Wt

KinbKicTb 6aHKiB, Wt

By T. 4.:3i 100%
iHO3eMHUM KaniTanom,
wT

Puc. 2.1. Jlunamika kinbkocTi 0ankiB Ykpainu y 2013-2018 pp., mr***

[Ipumitku:
*cranom Ha 31.12
**ctanom Ha 30.09
**XCcKIaieHO aBTOPOM 3a IaHUMU J101aTKy A (Tabmn. Al)

Ha wnamy paymKy, mOpoOTSATOM JOCHIPKYBAHOTO TMEpIOAY, MPUYHHOIO
3aKPUTTS TAKO1 BEJIUKOT KUIBKOCTI OaHKIB OYyJIO TPUMMHEHHS KPEUTYBAHHS IIUMU
OaHKaMH MiANPUEMCTB 1 JOMOrocrnoaapcTB. Hacmigkom 11boro € Te, 1o KIi€HTH

3aKpUTHX OaHKIB, BHACTIOK KPW3H, Y€pe3 MKOPCTKI BUMOTH JI0 MO3UYATHHUKIB,
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HE MOXYTh 3HAHUTH HOBHUU OAaHK JJI1 OTPUMaHHS KPEIMTIB, OCKUIBKH HE MalOTh
KPEAUTHOT 1CTOPIT 3 1HIIMMH OaHKIBCHKUMH ycTaHOBaMmH. BapTo 3ayBaxuTH, 110
HE3BaKAIOYM Ha 3MCHIICHHS KUIBKOCTI OaHKIB Ta TPYAHOIIN Yy iX JISJIBHOCTI,
CIIOCTEPITa€eThCSl HEe3HAUHE 30UIBIICHHS aKTUBIB OaHKIB Ykpainwm 3 kinms 2017
poky (puc. 2.2), MmO [03BOJSE 3pOOUTH BHCHOBOK IIPO MIJABHUIICHHS 1X

MOTY>KHOCTI Ta CTaOUIHHOCTI.

1600000
1400000
1200000
1000000
800000
600000
400000
200000

B AKTMBUW, M/H. TPH

MJIH rpH

KpeautHuin noptdens,
MJTH TPH

Puc. 2.2. AGCOntOTHI MOKa3HUKN KPEAUTHOI MISIBHOCTI OaHKIB YKpaiHu y
2013-2018 pp., MaH. TpH ***

IpumiTku:

*cranom Ha 31.12

**cranom Ha 30.09

**XCKITa/IeHO aBTOPOM 3a JaHUMU T0AaTKy A (Tadm. Al)

Cranom Ha 31.12 3a nepioa 3 2013 mo 2017 pp. ta Ha 30.09.2018 p. (Tabdm.

2.1) yacTka KpeAMTHOTO MOPTQeENns B aKTUBaX KOMEpLIMHUX OaHKIB YKpaiHu

ckianae Outbiie mojgoBuHU (70-85%) Ta mae TeHaeHuiro a0 3poctaHHs. [le

CBITYUTH TPO BUCOKUW PIBEHb PHU3UKY KpPEAUTHUX omepariil. Bemukuit obcsr

KPEAUTHOTO TOpTdens B 3aralibHUX aKTUBax OaHKIB, KU BiZOOpaXKaeThCs

MPOTATOM  aHai30BaHOrO0 TMEPioly, € HACHIJKOM BTpaTH CTaOUIBHOCTI
0aHKIBCHKOT CUCTEMH ,a 1 BIATOBITHO KPEAUTHOI'O PUHKY 3arajioM.

Tabnuys 2.1

YacTka KpeauTHOT0 mMopTdelisi B akTuBax 0AHKIB Ta BiJHOIICHHS

kpenutiB 10 BBII Ykpainu y 2013-2018 pp.*

Iloxa3Hukn Cranom Ha 31.12 Cranom Ha 30.09

2013 2014 2015 2016 2017 2018

AKTHBH, MJIH, I'PH 1278095 1316852 1254385 1256299 1336358 1354741
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3axinuenns maobauyi 2.1

Hanani KpeauT, MITH.IpH 911402 1006358 1009768 1005923 1042798 1147230
YacTka KpeIUTHOTO 71,3 76,4 80,5 80 78 84,7
noptgens B akTHBax, %

Howminansae BBII, wmum. | 1410609 | 1365123 1430290 2034430 2445587 2447893
IPH

Kpenntn/BBIIL, % 64,6 73,7 70,6 49,4 42,6 46,8

*TIpuMiTKa: CKJIaJeHO aBTOPOM 3a Jukepernom [43] i nomatkom A (Tadm. Al

3 2015 poky cmocTepira€rbcsi 3MEHIICHHS O00CATY KIIEHTCHKOTO
KPEIUTHOTO MOPTQEsi, 0 MPOBOKYE MOCTYIOBE 3MEHUICHHSI YaCTKU KPEJIUTIB B
akTuBax OaHkiB. Hacn4eHiCTh €KOHOMIKM YKpaiHH KpEeIUTHHUMH BKJIAJICHHSIMU 3
2015 ¥ 10 ChOTOJIHI TAKOXK 3MEHIITYETHCS, 110 € HACTIAKOM OUIBII TPUCKOPEHOTO
3poctanusi BBII nopiBHsHO 3 kpeauTHuM noptdenem. OnHak, 3 kinmg 2017 p. i
no III xBapramy 2018 pp. cnocrepiraerbcsi 3pOCTaHHS I[LOTO IMOKA3HUKA [0

46,8%. (puc. 2.3)

3000000
2500000
x 2000000
=
- 1500000 -

I

S 1000000 a1 KpeauTHmii
nopTdenb, MaH
rpH

==@==BBI1, M/IH rpH

500000 -57,673,770,649,442,646,8

% === Kpeauntn/BBI, %

Puc. 2.3. CuiBinHomeHHs Haganux kpeauTis 1o BBII Ykpaiau y 2013-
2018pp.***

[Tpumitku:

*cranom Ha 31.12

** cragom Ha 30.09

***CKIaIeHO aBTOpOM 3a JukepesioM [43] 1 mogatkom A (Tadm. Al)

[Toka3HHMK BIJIHOIIEHHSI 3arajJibHOro o00cCATy OaHKIBCBKHX KpPEAWUTIB 0
BiTunzHsHOro BBII mocuts iHQOpMaTUBHMIA /JIS OIIHKK POJIl KPEIUTy B
€KOHOMIIl. 3HMKEHHS I[LOTO MOKa3HWKA MOKe OyTH MOSCHEHE BCE 1€ HU3BKOIO
MJIATOCITPOMOYKHICTIO TMO3UYAIBHUKIB TIPU CIOYATKy HEIOCTaTHIM, a 3rojoM 1

HAJIJTUIIKOBIM JTiKBIZHOCTI OaHkiB. OJHAaK 3pOCTaHHS IHOTO IMOKa3HHKA 3a
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OCTaHHINA Yac HaJII0 Ha MOJAJbIIANA PO3BUTOK OAHKIBCHKOTO CEKTOpPY M PHUHKY
KPEIUTHUX MOCTYT 3arajioM.

3 MeTOI BHUSBJICHHS I1HTEHCHUBHOCTI AWMHAMIKKA KPEAUTHOI MIisSIIbHOCTI
0aHKIBCHKHUX YCTaHOB JOCIIIMMO ii 32 BUIaMH, a came: KpEeAUTYBaHHS (P13UYHUX

0ci0 Ta KpeUuTyBaHHs Cy0’€KTIB rocmoaaproBanHHs (puc. 2.4).

1400000
B Bcboro HagaHux
1200000 y
KpeauTiB, MH TpH
1000000 -
=
2 800000 - L <
E 600000 - — 3 HUX: KpeguTu, HaaaHi
400000 - L cyb6'ekTam
200000 - rocnogaproBaHHA, MIH
rpH
O k .
* % * * " * B KpeanTtn HagaHi
,\9'\?) ,19"?‘ ,19'\?) "19'\&) '\9';\’19\; disnuHum ocobam,

MJIH, TPH

Puc. 2.4. Jlunamika KpeuTiB, HaJaHUX 0aHKIBCBKUMU YCTaHOBAMHU
VYkpainu y 2013-2018 pp, MutH.rpa***

[IpumiTku:

* ctanom Ha 31.12

**cranom Ha 30.09

***CKITaIeHO aBTOPOM 32 JaHUMU JA0AaTKy A (Tabim. Al)

3a HaBeJICHUMH JaHUMHU Ha pUC. 2.4 MOKHA 3pOOUTH BUCHOBOK, IO CyMa
KpeAnTiB, HagaHUX (i3udHIM ocobam 3MmeHIryBaiacs Bmpogorx 2015-2016
pokiB. IIpore 3 kiHusg 2017 poky # 10 ChOroJHl iX CyMa IOYMHAE 3HOB
30UIBIITYBATUCH, IO TOBOPUTH MPO 30UTBIIECHHS MOMUTY HA KPEAUTHI MOCIYTH Y
HAaCEJICHHS Ta MOBEPHEHHS IOBIP U 10 OAHKIBCHKUX YCTAHOB.

3MEHIIIEHHS] CYMHU KpEIWTiB, HadaHuX GI3UYHUM oco0aM, BigOymiocs
BHACJIIIOK CKOPOYCHHS JIEIO3UTHOIL 0a3u 0aHKiB, MOTIPIICHHS
IJIATOCIIPOMOKHOCTI  KPEJUTOPIB Ta 3MIHM KypCcy BalloTH. Y 1€l d4ac
NPOCTEXKYBAIMCS TPYAHOUII 3 OOCIYrOBYBaHHSIM KpeIUTIB OaHKIBCBKUMU
yCTaHOBaMH, OCOOJMBO B 1HO3EMHIM BaJIOTi, 4epe3 3MIHY KypCy TPHUBHI 10
1HO3EMHUX BaJIIOT, 3HUKEHHSIM pealibHO1 3ap00iTHOI TUIaTH Ta Mmirpaiieto [958, C.

845]. KpenutHuii moprdenb ¢i3udHUX 0Ci0 CKOPOTHBCS TaKOX BHACIIIOK
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BU3HAHHS HEIJIATOCHIPOMOXHUMH Ppsily OaHKIBCBKMX YCTaHOB, IO BOJIOIUIH
BEJIMKUMHU 32 00CATaMH KPETUTHUMHU MOPTHENIMHU, B TOMY YUCIIL PO3APIOHUMH.

Ha Biaminy Bixg kpeautiB ¢G13MYHUM ocobaM, cyma KpeauTiB Cy0’eKkTaMm
TOCIIO/IapIOBaHHA Ma€ TeHACHIII0 A0 30ibiienHs me 3 2013 poky. Komepiriitai
OaHKM OXOYye TMpaIolTh 3  KOPIOPATUBHUM  CEKTOpOM  (cy0’ekTaMu
rOCIIOJIapIOBAHHS ), MPOMOHYIOYH iM Hallpi3HOMaHITHIII Kpeauth. [lianpuemin ta
IPOIBITAIOYl KOMIMAHIT KOPUCTYIOThCS SIK IIJIbOBUMM KpEOUTaMH, TaK 1
KpeauTaMu Ha Oyab-gKi 0i3Hec-mmoTpeou.[11, . 47]

[MpyuriHaMu HHM3BKOI KPEAUTHOI AKTUBHOCTI OaHKIBCBKUX YCTAHOB €
BUCOKHMI piBEHb MNpPOOJIEMHOI 3a00proBaHOCTI, BUCOKI BIJICOTKOBI CTaBKHU Ta
HU3bKa KPEIUTOCIPOMOXKHICTH OLTBIIOCTI MOo3uYaibHKKIB.[16, C. 95] EdexruBHa
JISTIBHICTh OaHKIB Ha KPEIUTHOMY PHHKY € OCHOBHOKO CKJa/I0BOIO (DIHAHCOBOI
CTIMKOCTI OaHKIBCBKOI CHCTEMH, SIKa BIJIICPAE€ TPOBIAHY pOJIb B E€KOHOMIII
VYkpainu Ha NUISIXY pUHKOBUX TpaHCchopMaIliil.

Kpim OaHKIB BaxiiMBe Micle cepell CyO'€KTIB KpEIUTHOIO PHUHKY
MOC11at0Th HEOAHKIBChKI KPEIUTHI yCTaHOBU. BOHH, sIK 1 OaHKU, aKyMYJIOIOTbH
3a01a/DKCHHS HACCNIeHHsI 1 HaaaroTh kpeautu. [18, ¢. 77] Ane Ha BiAMiHY BiJ
OaHKIB Il YCTAHOBHU 3aJly4alOTh Ti 3a0LIaJKEHHsI, SiIKI OaHKIBChbKa CHUCTEMa He
MOXe MPUHHATH, a00 HE MOXKE 3aJ0BOJIbHUTH II€BHI, YacTO 1HIWBITyasi30BaHI
YMOBH 1HBECTOPA LIO0A0 PO3MILIEHHS CBOIX IPOIIOBUX KOIITIB.

CraHOBNIEHHS ~ BITYM3HSHHUX  HE0AHKIBCBKHX  KPEIUTHUX  yCTAaHOB
B110YBa€ThCSA JIyKE MOBUIHHO 1 30BCIM HE BIJIIOBIZIA€ THUM 3aBJIAaHHSM, 110 CTOSATH
nepes; AepkaBoro B Mepiol po30y10BU PUHKOBOI €KOHOMIKK. PI3HOMaHITTSI BU/IIB
HE0aHKIBChKUX (DIHAHCOBUX YCTAaHOB, 110 HA/IAIOTh KPEIUTHI MMOCITYTH € OJHIEIO 3
O3HaK PO3BHHEHOCTI (iHaHCOBOI cuctemu Kpainm. [20, €. 37] Jlo cucremu
HE0AHKIBCHKUX KpPEIUTHUX YCTAHOB YKpaiHU HaJjeXaTh 1HBECTULIMHI (OHIH,
KPEIUTHI CITUIKH, TEHCIMHI (OHIU, CTpaxoBi KoMmaHii, JIoMOapau, IOBipdi
TOBAapHUCTBA 1 AesiKi 1HII ycTaHoBU. Cepel HUX caMe KPEIUTHI MOCIYTH HaJaloTh

KpEIUTHI CIUIKH, JJoMOapau, (piHAHCOBI KOMMAaHIi.
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Cranom nHa 30.09.2018 B JlepxaBHOMY peecTpl (hIHAHCOBUX YCTaHOB
HamuyBanoch 1627 xpenutHux ycrtaHoB. [loumnatounm 3 2013 poky momiTHa
MO3WTHUBHA TEHJEHIIS JO POCTY KIJIBKOCTI HEOAHKIBCHKUX KPEAUTHHUX YCTAHOB,
xoya y 2016-2017pp., cmocrepiraBcs HE3HAuYHHMW Craj, IO MOBS3aHO 3

HEraTHBHOIO €KOHOMIKO-TIOJIITHYHOIO CUTYAITi€r0 B YKpaiHi. (Tabdi. 2.2)

Tabauys?2.2.
KisbkicTh He0aHKIBCHbKHX KpPeAUTHUX YCTaHOB YKpainu y 2013-
2018pp., mT*
3HaveHHS
HebankiBcbki
e — Cranom na 31.12 CT;';"O“; .

YCTAHOBH, IT :

2013 2014 2015 2016 2017 2018
KeeQugs 624 589 588 462 378 372
CRnIIKU
Qetyrace: 377 415 571 809 818 847
KOMnarii
Jombapou 479 477 482 456 415 408
Pazom 1480 1481 1641 1727 1611 1627

*[IpumiTKa: CKIIQJCHO aBTOPOM 32 TaHUMHU JI0aTKy A (Tadm. A2)

3 nanumu Tabi. 2.2 MOXKHA 3pOOUTH BUCHOBOK, IO KUIBKICTH (PiIHAHCOBUX
KOMITaHii B YKpaiHi 3 KO)KHUM pOKOM 3poctae. OcoOIMBO MOMITHE 3pOCTaHHS 3a
OCTaHHI TpU POKH, L0 TOBOPUTH MpPO OIAHICTH HaceleHHs W mnoTpedy B
nonatkoBux komTax. Cranom Ha 30.09.2019 p. KimbKICTh (PIHAHCOBUX KOMITaHIH
ctaHoBWiIa 847, mo Ha 29 1mrT. OUIbIIE MOPIBHAHO 3 TOMEPEIHIM POKOM.
@diHaHCOBI KOMIIAHIi BHUCYBAIOTh OUIBII JIOSJIbHI BUMOTH JO  MOTEHUIMHHUX
MO3WYAIBbHUKIB, XapaKTePU3YIOThCSI BY3bKOIO CIEHIAI3AIlE0 Ta MPUBAOIUBUMU
BIJICOTKOBUMM CTaBKaMM, II[0 TaKOX MIABUILYE iX MOMYJISPHICTh Cepe
HaCEeJICHHS.

HaromicTh KUTBKICTh KPEAUTHHUX CHUIOK 3 KOXKHUM POKOM 3MEHIIIYETHCS.
3a ocTaHHIN piK iX KUIbKICTb CKOpOTHIAach Ha 84 yctaHoBU. EdexTuBHa cTaBka
KPEAUTHUX CIUIOK B CEPEAHbOMY CTaHOBUTH 0sm3bko 80% piyHUX, TOII K Y
0ankax — 30%.[8, 20] KpeauTHi criiiku 3a0e31meuytoTh OUIbII THYYKHEH TiAXIT 10

MO3WYaNTbHUKA, 1 B pa3l THMYACOBUX MPOOJEM 3 TIOTANICHHSM MO3WKH, TIEHS 3a
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MPOCTPOUEHHS 3a 3r0JI0K0 CTOPIH MOXke He criaryBatucs. Llel daxt HeratuBHO
BBIUTUBAE HA PE3yJIbTAaTH JISUIBHOCTI CIIJIOK, X 3arajibHl aKTHBU Ta KPEIUTHHM
nopTdes.

[lopiBHSIHO 3 IHIIMMH HEO0AHKIBCHBKUMH  KPEIUTHUMH  YCTaHOBaMHU
KUTBKICTh JIOMOAp/iB € OUIbIIM MEHII CTaOUIbHOIO 3a OCTaHHI I sATh pokiB. Lle
TOBOPUTH IIPO T€, L0 KOHKYPEHLIIsI HA JAHOMY CETMEHTI PUHKY BEJIMKa i HOBOMY
YYaCHUKY BaKKO MOTO 3aBOIOBATH.

AKTHUBH HEOAHKIBCHKUX KPEAUTHHUX YCTAaHOB TaKOX 3a3Haly 3MiH (pHC.
2.5). 3 kxinng 2013 poky crocrepiraeTbCs TEHJICHINS 0 30UIbIICHHS aKTHUBIB
(1HaHCOBHUX KOMIIaHii, OJJHAK OOCATH aKTHBIB KPEIUTHHUX CIIUIOK Ta JIOMOApIiB
Maibke He 3a3Hanu 3MiH. 3a Il kBapran 2018 poky crocTepira€Thcsi He3HAUHHIMA

cnajg oOcAry axkTuBIB (DIHAHCOBHX YCTAaHOB Ta 3pOCTaHHS OOCATY aKTHBIB

JoMOapiB.
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Puc. 2.5. JInramika akTHBIB HeOAHKIBCHKMX yCTaHOB YKpainu y 2013-2018

pp., MITH. TpH***
[pumiTku:
*ctaHoM Ha 31.12
**cranom Ha 30.09
**CKI1aIeHO aBTOPOM 3a JaHUMH J0AaTKy A (Tabn. A2)

3arajioM 00CSAT HaAaHUX KPEAUTHUX MNOCHyr(puc. 2.6) HEOaAHKIBCHBKUMHU
yCTaHOBaMH, a caMme JiomOapJamMu Ta (piHAHCOBUMHU KOMITaHISIMH 3POCTAE 3 KIHIISA

2013 poky, 3aBSIKY TTONMUTY HACEJIEHHsI Ha 10JJaTKOB1 KPEIUTHI KOIITH.
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Puc. 2.6. lunamika KpeIuTiB, HaJaHUX HEOAHKIBCAKUMHU YCTaHOBaMHU
Vkpainu y 2013-2018 pp., MiH. TpH***
[MpumiTku:
*craHoMm Ha 31.12
**cranom Ha 30.09
**CKJIaJileHO aBTOPOM 3a JAaHUMU J0JaTKy A (Tadn. A2)

Orxe, aHaI3 CTaHy BITYM3HSIHOTO PUHKY KPEAUTHUX IMOCIYT 3a OCTaHHI
MATh POKIB TIOKa3aB HETaTMBHY JHMHAMIKy #oro po3BuTky. Ha puHKy
(GYHKIIOHYIOTh JIBa BEJIIMKUX CETMEHTU: OaHKM W HEOaHKIBCbKI KpEIUTHI
YCTaHOBH, SIKI ITOCTIHHO KOHKYPYIOTh MIJK COOOIO.

OO6csr kpeautHoro moptdenss OaHKIB BIAHOCHO AKTHBIB OLIBII MEHIII
CTaOlIbHUN, HATOMICTh peajbHa MOro BEJIWYMHA CKOPOUYYETHCS, 11€ MOB’SI3aHO 31
3HIKEHHSIM SIKOCTI KPEJUTHOIrO MopTdensi, 0 B CBOK Yepry MNPU3BOIUTH IO
3HIDKCHHSI JIOXITHOCTI KPEIWTHUX oOfepamiidi OaHKIB Ta 3pOCTaHHS PIBHA
KPEIUTHOro pu3uKy. s BHUpImEHHS 1l€i mpoOiemMu OaHKW TOBUHHI OlibIle
NPUAUIATA YBard MiABUIICHHIO SKOCTI Ta €()EKTUBHOCTI YIPABIiHHSA KPEIUTHUM
noptdenem.

AHani3 AisAbHOCTI HEOAHKIBCHKUMX KPEIWTHUX IHCTUTYTIB MOKa3aB, IO
BOHU MOXXYTh €(DEKTUBHO HAKOMUYYBATH Ta MEPEPO3NOALIATH (DIHAHCOBI pecypcH
Ha 1OTpeOu exoHoMiku. Taka cuTyalliss 3yMOBJIEHa 3pOCTalOYMMH MOTpedaMu
HACeJIEHHsl Y KpPEOUTHUX pecypcax, YCKIAIHEHHSIM Mpoueayp OaHKIBCHKOTO

KpeauTyBaHHS (13UYHUX OCiO.
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PHUHOK KpeTUTHHUX MOCIIYT MOTPEOYE NJOCATHEHHS YMOB MaKpOECKOHOMIYHOT
cTalblIBbHOCTI, TOMY JJIs MOKpAIIeHHA CHUTyalli B KpeAUTyBaHHI MOTpiOHa
cTabimizamiss E€KOHOMIUHMX, IOJITHYHHMX, COIllaJbHUX YMOB Ta IIJTPHUMKA

TIepKaBH BCI€T KPEOUTHOI CHCTEMH.

2.2.  Oco0aMBOCTI HAJAHHSA KPEAUTHUX MOCJIYT B Pi3HUX KpaiHaX CBITY

VY 3apyOiKHUX KpaiHax, [0 MalOTh PO3BUHEHUN PUHOK KPEIUTHHX MOCITYT
AKTHBHO PO3BUBAETHCS SIK OaHKIBChKE Tak 1 HeOaHKIBChKe KpeauTyBaHHs. L[i qBa
CETMEHTH KpPEIUTHOI CHUCTeMH (YHKIIOHYIOTH TapajelibHO, CTBOPIOIOYU
KOHKYPEHI[I10, BTIM 3aBASKHU DPI3HINA creriaiizaiii 3a0e3mneuyoTh 3aJ0BOJICHHS
NoTpeO BCIX YYACHUKIB KPEJUTHOTO PUHKY.

Oco0MMBICTIO CyYacHOT KPEOUTHOI [ISUIBHOCTI € HajaHHA Oe3miyi
KPEIUTHUX TMOCIYr 3 WIMPOKOI KileHTyporo. Tak, HaiOuibmi OaHKIBCHKI
ycTaHOBU BennkoOpuTaHli BUKOPUCTOBYIOTh Yy CBOiM AisibHOCTI Onm3bko 100
PI3HUX BHJIIB ofepaliid 3 00CIyroByBaHHs KIIi€HTIB, koMepuiinai 6anku CIIIA —
noHaja 150 BuaiB onepariii, 0anku Snownii — 61u3sko 300 Bumis. [14, c. 28]

Hali01p1m nonyIstHUIMU KPEAUTHUMH MOCIYyTraMy 3apyO1KHUX KpaiH €:

- CTIOKUBY1 KPEAUTH;

- aBTOKPEIUTH;

- IMOTEYHE KPEeIUTyBaHHS;

- KpEJIUTH Ha PO3BUTOK OI3HECY;

- JII3UHT.

Ha cporomni HalO1IbII MOMYIAPHUMU CEPEell KPEAUTYBAHHS € CIIOKUBUYUI
kpeaut. HaiiBuimii piBeHb 00CATriB CIOXKUBYOTO KPEOUTYBaHHS 3a(piKCOBAHO Y
KpaiHax A3ii, Ha JIpyromy Micui — Kpainu €Bponu, Ha TpeTboMy — JlaTHHCBKOT
Awmepuxkn. [10, . 72]

3a3HauMMO, M0 Yy PO3BHHEHHX KpaiHaX CHOXXUBYE KpeOUTYBaHHS
OPUHOCUTH OaHKaM JICBOBY YaCTKY JOXOIB, aJKE Mai>ke BCl BEJMKI MOKYIKU

BiIOyBalOTbCS B KpeauT. Y €Bpomi KUIBKICTh JIFOAEH, IO KOPUCTYOTHCS
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CHOKUBUUMH Kpenutamu, y 50 pa3iB MepeBUIYE YKpPAiHCbKI TMOKa3HHKH, a B
CIIA —y 75 pa3ig.[39, c. 49]

Y CHJA Hailpo3BUHEHIIIa CHUCTEMa CIOXUBUYUX KpeAauTiB. Haiiuacrime
CHOXXUBYMM KpeauT OepyTh MpPH MOKYII aBTOMOOLNA. JlOCUTh MOMYJSIPHUM €
MOHOBJIIOBAHWN ~ KpeauT (Mpu JAaHOMY BHAl  KPEAUTY TO3WYATHHUKOBI
HEOOOB'I3KOBO BKa3zyBaTH Ha3By ToBapy, mo Kymnyerhcs).[14 ¢.30] Kymyrouwn
TOBapHU, aMEpUKaHIll OepyTh KPEAUT B PO3CTPOUKY, a OIUIATY MOCIYT BUPOOJISAIOTH
Kpeautamu 0e3 po3cTpoukd. KpeauT 6e3 po3cTpoukd MOXKHA OTpUMATH Ha
MEHIITY CyMYy, ajie¢ B 000B'SI3KOBOMY MOPSJIKY MOBEPHYTH MPOTITOM POKY.

PuHOK croXUBYOro KpeauTyBaHHsA y Ppaniii HEAOCTaTHbO AKTUBHHUM.
CrnoXuBYUil KPEIUT KOPUCTYETHCS MOMUTOM Yy (PpaHIly3iB TUIBKH Ha MOKYIKY
aBTOMOO1JIs (piyHa MPOIIEHTHA CTaBKa CKJIAJa€ BiJ CEMH JO BOCBMH B1JICOTKIB Ha
piK) 1 Ha MOKYINKY BEIMKOI MOOYTOBOI TEXHIKM (IPOLIEHTHA CTaBKa CTaHOBUTH
JIecaTh BIACOTKIB Ha pik). JlepkaBa HaMaraeTrbCsl aKTUBHO IITHIMATH
KyIIBEJIbHUM MONUT y HaceleHHs, 3a0e3neuyroud (paHiy3aM OTpUMaHHS
MOJJaTKOBUX IMiJIBT TIpU (iHAHCYBaHHI CBOIX mpua0anb.[27, C. 191]

VY HimeuurHi COKKMBYE KPEAUTYBAHHS CTAHOBUTH JIBA/IIATH TPU BIJICOTKH
Bix BBII. llopiuHo Ha criokuBYe KPEAUTYBAHHS He KUTbKa MUIbSPAIB €BpO. SK
MPaBUJIO, KPEJIUT BUJIAETHCS HA TPH POKH ITiJ PIUHI IPOILICHTHI CTaBKH BiJ JICB'SATH
JI0 IBaHAIISATU BIICOTKIB. Y pasl, SIKIIO Y MO3UYAJIbHUKA € JICTIO3UTHUM BKJIA] B
OyIb-IKOMY KpEIUTHIN yCTaHOBI, OaHK-KPEAUTOP BUIAE HOMY MO3UKY TIT I'STh
(mricTh) BiACOTKIB piuHuX.[33, €. 355]

B Anrmi wMicieBi MNO3UWYaJIbHUKU BOJIIIOTH OpaTH BUTIAHO TO3UKH
HEBEJIMKUX PO3MIPIB Il MOpuadaHHs MOOYyTOBOiI TeXHIKW. BapTicTh 1mmx
CHOKMBUMX KPEIMUTIB HE TEPEeBUUIYE M'SATHU (LIECTH) BIJACOTKIB piyHUX. K
MpaBUiIO, KPEAUT Ha aBTOMOOLIL O(GOPMIISIETBCS HA TPU POKH 3 BiICOTKOBOIO
KPEAMTHOIO CTABKOIO 10 JAECATH BiACOTKIB piunux.[39, C.47]

OpHak, CMOXUBYI KPEAUTH, HE3BAKAIOUM HA CBOIO MOMYJISIPHICTh, JOCUTH

oO0TspKMBI. Hampukiasn, meprivii BHECOK 1 MOAAIIbIN MUIATeXl OymyTh JTOCUTh
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BEJTMKUMHU (TIpY TTOKYTIII aBTOMOOUIS MEePIINiA BHECOK MOXE CTAHOBUTH YETBEPTY
yacTuHy aBToMoOuIsT). [lo-meprue, 1me poOutbes st TOro, mo0 oruiata 3a
npua0aHuil ToBap BiAOyBajacs IMIBUIINE, HDK 3pPOCTaHHS MO0 MOpPaIbHOIO
3Hocy. llo-gpyre, amepukaHill CHpaBeIMBO BBaXKAIOTh, 110 MPH TPUBAIOMY
TEpPMiHI MOTAIICHHS] KPEAUTY Yy TMOKYMI BUHUKAE BIIUYTTS] TPUBAIOI OPEHIH, a
HE TOYYTTA BOJOAIHHS HHMM. [55, €. 137]TepMiH CIOKHBYOro KpeaWTyBaHHS
pI3HUI: 10 JBOX POKIB JUIS TOBApiB TPUBAJIOT0 BUKOPHCTAHHA Ta 0 YOTHPHOX
POKIB JUIsI aBTOTpaHCIOPTHOTO 3acoly. IlloMicsyHui KpeauTHHH IUIaTiX
CTAHOBUTH (B 3aJICIKHOCTI BII CYMH KPEAUTYBaHHS) 10 I'STUCOT J0JIAPIB.
Crneuudika HaJaHHS KpPEAUTHHUX MOCIYT B PI3HUX KpaiHaxX BIUIMBAE Ha
MPOIICHTHY CTaBKYy CHOXKMBUYMX KpPEAUTIB. 3rigHO 3 gaHumu crarti "Consumer
affairs: European Parliament to vote on Consumer Credit Directive Bix
31.12.2017, y tabn. 2.3 HaBeaEHO CepeaHl MPOICHTHI CTaBKU 3a CIIOKHBUYNMU
KpeauTamMu y KpaiHax €Bpocoro3sy.
Tabnuys 2.3
CepenHi NPOLEHTHI CTABKY 32 CMOKMBYMMH KpeIuTAMHU y KpaiHax

€Bpocoro3y cranom na 31.12.2017 p.*

Ne Kpaina CTaBKH CHOKABYHHUX KpeauTiB, %0
1 ABcTpis 7
2 Benbrisa 7,9
3 Dinnaaais 6,3
4 OpaHIis 7,1
5 Himeuunna 8
6 ['pemis 10
7 Ipmanmis 6,8
8 Iramisa 9,4
9 [opryramis 12,2
10 CrioBeHis 8,7
11 Icnanis 9,4
12 Hinepnanan 8,9

*TIpuMiTKa: CKJIaJI€HO aBTOPOM 3a Jukepesiom [55, ¢. 137]

Omxke, 3 Tabn. 2.3 Oaummo, 1[0 HaWMEHINI CTAaBKU 33 CIIOKHBYUMU
KpeauTamu crnocrepiratotees y Oinnsuaii, [pnanaii, ABctpii Ta @Opaniii, Tomy
came B IIUX KpaiHaxX HaWBUTiTHILIIE OpaTH KPEAMUT, OCKUILKM BUTPATH HACEJEHHS

32 UMM KpeauTamMu OyayTh HaWMEHIIMMHU. J[esKOr0 Miporo OUIbIN TPOIEHTHI
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CTaBKHM 3a KpeIuTaMU HACEJEHHIO y Takux Kpainax, sk llopryranis, I'peris,
ITamist Ta Icnanis.

Sxumo posrnsaatu cutyario y kpainax LlenTpansnoi Ta CxigHoi €Bpory,
TO IIKaBICTh HACEJCHHA 00 KPEAUTYBaHHS OCTAaHHIMH POKAaMH TYT HOCTIHHO
3pOCTa€ y 3B'SI3KY 3 MIJABUIICHHIM YKUTTEBOTO PiBHS 1 3HMKCHHSIM BiJCOTKOBHX
CTaBOK MicueBux O0ankiB. [14, ¢. 30]

361bmeHHsT 00'€EMIB CITOKHUBYOTO KPEIUTYBaHHS — I1€ XOpOIIa O3HAKa IS
KpaiH 3 PHUHKOBOIO EKOHOMIKOIO, III0 PO3BUBAETHCS, BOHA CBIAYUTH PO
COPUSTIMBUI BIUTUB BCTymy B €Bpocoro3, aje, 3 I1HIIOTO OOKYy, 3 POCTOM
KPEIUTHOI aKTHUBHOCTI MIABUIIYEThCS TaKOX 1 HeOe3Nmeka pPU3MKY SK IS
(Gh1HaHCOBUX THCTUTYTIB, TAK 1 EKOHOMIKHU 3arajioM.

3arajoM KpemuTHE 3pOCTaHHA, sIK€ MU crocTtepiraemo B LleHTpanbHil i
Cximniit €Bpori, XxapakTepu3ye BUXiJ HAa BUIIMNA PiBEHb KPEAUTHOI KYJIBTYpH,
TaKoi, fika icHye B iHIIi# yactuni €spomu [10, c. 73].

Jlnis TOro, 1100 OIIHUTH POJb CHOKUBYOTO KPEAUTYBAHHS 32 KOPIOHOM Ta

B YKpaiHi, po3riisiHeMo puc 2.7.
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Puc. 2.7. Yactka cnoxkuBuux kpeautiB y BBII pi3nux kpain cBiTy y
2017p.,%*

*TIpuMmiTKa: CKJIaJIeHO aBTOpOM 3a pkepenom [14, ¢. 31]
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Otxe, 3 puc. 2.7 BUIHO, 110 HAUOUIBIIY YACTKY CIIOXKHBUYI KPEAUTH Y
ckaanai BBII zaiimarote y @panmii — 81 %. Y Tlombmii crnoXuBYl KpeauTd
ctanoBJsATh 31 % BBII, Himeuuuni — 23 %, Pocii — 17 % 1 B Ykpaini — 10 %.

HaiiGinpm mepcrneKTUBHUM HAMPSIMKOM PO3BUTKY KPEIWTYBAaHHS Ha
CY4acCHOMY €Talll € IMOTeYHe KPEIUTYBaHHS.

VY 3aximHux KpaiHax B SKOCTI PI3HOBUAY IMOTEYHOTO KPEAUTYBAHHS
TPAAMIIITHO  MIUPOKO  MPAKTUKYEThCS  KPEIWTYBAaHHS M 3acTaBy
CUIBCHKOTOCTIOAAPChKUX ~ 3eMesib. BOHO  3IIHCHIOETHCS  4Yepe3  CUCTEMY
crHeliagbHuX OaHKiB, AK1 HA3MBalOTh «3EMETIbHUMUY,
«CUTBCHKOTOCIIOIAPCHKUMUY, «arpapHUMK», 3a JOTIOMOTOI0 JOBTOCTPOKOBOTO
KpEeIUTYBaHHS Ha yMoOBax 1imoTeku. [IpolleHTHI CcTaBKM Mia  3acTaBy
TU(EepEeHIIIOI0THCA 3aJIEKHO BiJI LIHHOCTI 3€MUI1, ITOJIOKEHHS OOp’KHUKA, CTYIICHS
pmsuky. [60, c. 113]

JIkepenoMm 1MOTEYHOTO KPEAWTYBAHHS € eMicisi OaHKaMu 1MOTEYHHX
oOniramiil Sk HIHHMX Marepis, 3a0e3neueHux Hepyxomictio. [lopsa 3 Gankamu
Take 1MoTeYHEe KPEAUTYBAHHS MOXKYTh MPOBOJUTH OIIAJHO-TIO3MYKOBI acoliailii,
KOOTIEPATUBH B3a€EMHOI'O KPEIUTYBAHHS, CTPAXOBl KOMITaHI].

Y CHIA momwupeHa cucTeMa HaJaHHs 3eMEJbHUMU OaHKaMM 1MOTEYHOIO
KpeauTy Ha MuibroBux st (epmepiB ymoBax. lli OaHku, y cBoio uepry,
yHpaBISIIOTECA PepMEPCHKOI0 KPEIUTHOIO acolfiaiero. 3aco0M HaAaroThesd 3
(OHMIB, CTBOPEHHUX CIEIIadbHO IS IMOTEYHOTO KpeauTyBaHHs (epmepis. [59,
C.76]BuaiyisatoTh IMOTEYHUI KPEIUT IMiJT 3aCTaBy 3eMJIi 1 KOMEpIliiHI OaHKH, aje
111 OUTBINI BUCOKHUH BIJICOTOK a00 3 BUIUJIATOIO PI3HUIII B TIPOIICHTHUX CTABKAX 3a
paxyHOK JepKaBH.

Barome wmicue cepen KpeaIUTHUX MOCIYT MOCIAAI0Th KPEIUTH HAa PO3BUTOK
6i13necy. Hanpuknan, 6ank Kananu Alberta Treasury Branches (ATB Financial)
MIPOTOHYE OKPEMi CHEeIialbHl KPEIUTHI TPOIYKTH IJIs MIANPUEMCTB TaKHX
ranysei, sk eHepreTUYHa, JicoBa, Xap4yoBa, Ta JIIs CLUIBCHKOro rocrnojapcrsa.[39,

c. 48]
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CBiTOBI OaHKM [alOTh IMO3WYAIBHUKAM MOXKJIMBICTH BHUOOPY THYYKHUX
BapiaHTIB MOTalIeHHs KpeAauTiB. Tak, qy’ke MOMyJISpHUM 32 KOPAOHOM METOJ
Balloon loan, komum cxema moramieHHs KpeIUTiB BIIOYBAETHCA BIIHOCHO
HEBEJIMKMUMH YaCTHHAMHU TPOTATOM KPEIUTHOTO TEpioay W OUIBIIO CYMOIO
iCJIST 3aKiHYSHHS TepMiHy ToramreHHs oopry. [63, €.330]

3apyOikHi OaHKM TaKoX BpPAaXOBYIOTh TOH (akT, M0 3al04aTKOBAHHI
O0i3HeC Ha TEpIMX MMOpax Mae He3Ha4yHI TPUOYTKH, TOMY BOHH HIyTh Ha
3HIKEHHSI TIEPIIOTO BHECKY 1HKOJIM HaBiTh 10 0%, HepiAKO OJIHOYACHO
M1{HIMaIO41 MPOIEHTHY CTABKY 3a KPEAMT.

[Ilo crTocyeTbCs BIACOTKOBUX CTAaBOK, TO Yy 3apyODKHOMY JOCBil
BHUKOPHCTOBYIOThCS (DIKCOBaHI Ta IIaBaroyi MPOIEHTHI cTaBku.[37, C. 45]

Bugaua xkpeauTiB 3a (IKCOBAHOK MPOILICHTHOK CTaBKOIO CTpPaxye
MO3WYaTbHUKA BiJ] MOXJIMBUX BTpaT MpPH MiJBHUINCHHI MPOICHTHUX CTaBOK Ha
KPEUTHOMY PUHKY ITiJIBUIIYE PU3UK BTpAT Jisi OaHKY, a MPU BUJIayl KPEIUTIB 3a
IUTABAIOYOI0 TPOIICHTHOIO CTAaBKOIO, KPEAWTHA CTaBKa MEPeryIsiIaeThes 1
BCTAHOBIIIOETHCA BUIMOBIIHO 70 pPUHKOBOI. Bumaya KpeauTiB TpU  IOMY
MIHIMI3Y€ PU3HUK BTPAT JJisi OaHKY, OJTHAK 301IbIIIYE HOTO ISl TO3UYAJIbHUKA.

Tomy neski 3apyOikHi OaHKM TPONOHYIOTH KOMOIHOBaHY (opmy
3aCTOCYBaHHS TIPOICHTHUX CTaBOK. Hampukman, itamidicbkuii Oank Intesa
Sanpaolo BUKOpPUCTOBYE TO€AHAHHA 000X CTaBOK Yy TMIEBHUX MPOIIEHTHUX
CIIBBITHOIIIEHHSX, 3QJIC)KHO Bi1J] YMOB KOHKPETHOTO TO3WYaJbHUKA Ta PO3MIPY
Kpenuty.[68, c. 152]

[TonynsipHUM BUIOM KPEIUTY € JII3UHT. Y OUIBIIOCTI KpaiH €Bpomnu npu
MOCTABI[l O0'€KTIB JI3MHTY MAaKCUMaJbHI KPEAUTHI CTaBKW HE MEPEBUILYIOTH 8-
10%.[31, c. 179] JonmaTkoBi nepeBary B MOPiBHSIHHI 3 BUKOPUCTAHHSIM ITO3HK 200
IHIIMX CMOCOOIB MPUAOAHHS JIOPOTMX MAalllWH, YCTAaTKYBaHHS TEXHOJIOTTYHHMX
JHIA Ta 1HIUX 00'€KTIB JI3WHTY 3BOASTHCS JI0 TOTO, IO MEPIIl IJIaTexi, SK
MPaBUJIO, MPOBOMATHCS JIIBUHTOOACPKYBAUEM JIMIIIC ITiCJIS IOCTaBKH B HOTO

PO3MOPSIKEHHS 00'€KTA JII3UHTY.
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3a 3aKOHOJIaBCTBOM B OUIBIIOCTI KpaiH JII3UHTOBI IJIATEXK1 BIAHOCATHCS Ha
BUTpPATH BUPOOHUIITBA, a HA JI3WHTOBY MISUTHHICTH BCTAHOBJICHI MOAATKOBI
niaeru. Hampukiazn, B AHIIIIT i€ 3HIKKA HA MOAATOK B po3Mipl 25%, B ABCTpii
7li€e 3BUTbHEHHS BiJl MUTHHUX IJIATEXKIB HA IMIIOPTOBaHI 00'€KTH Ji3UHTY. TepMiH
JI3UHTY 3a3BUYail CTAHOBHUTH 4-5 POKIB, a MO JOPOTUX OO0'€KTIB MOXKE JOXOTUTH
1o 8 pokis.[31, .182]

Kpim momymsipHEX BHIIB KPEAUTHUX TOCAYT B 3apyODKHUX KpaiHax
icHytoTh U cnenudiuni. barato 3apyOixkHuUX OaHKIB BBEJIM HOBI (opMu
KpeIUTyBaHHS /IS GI3UIHUX 0C10, TaKl sIK:

- Bridging loan (kpeaut i3uuHiit 0co0i Ha MOKYIKY HOBOTO OYJIHHKY 10
MOMEHTY POy HOro CTaporo OyAUHKY);

- Housing loan (kpenuT Ha NOKynKy OyIUHKY (i3U4Hii 0C00i, sKa HE
BOJIOJIi€ HA MOMEHT OTPUMAaHHSI KPEAUTY OYy/b-SIKOF HEPYXOMicTio). [27,C.193]

JI1st 'opuAMYHUX 0C10 BUKOPUCTOBYIOTHCS HACTPYIHI (hopMuU
KpeIUTyBaHHS:

- Business start loan, business development plan (ms HoBoOro 6i3HECY);
- Acquisition (kpeauT Ha MOKYIKY akTHBIB iHIIOI (hipmu)[39,C.48]

Barome wmicie B mporieci HalaHHsI KPEIUTHUX TOCTYT 3aiiMae yKJIaJaHHA
KpeauTHOI yrojau. 3apyOiKHI KPEIUTHI YCTAHOBU HAKOMUYMIM OaraTuii JOCBiA
BUKOPUCTAHHSA KPEOUTHUX JIOTOBOPIB TpHU 3A1MCHEHHI KPEAUTHUX YTO.,
BHUBYCHHSI SIKOTO Ma€ BEJIMKE MPAKTUYHE 3HAYEHHS.

['0710BHMMH OCOOIMBOCTSIMU KPEAUTHUX JIOTOBOPIB, IO YKJIAAAIOThCS
KPEAUTHUMHU YCTAHOBAMM PI3HUX KPAiH 3 KIIE€HTAMU, €:

- BHCOKHU piBE€Hb IIPABOBOI KYJIbTYPH;
- JOKJIAJHUH XapaKTep YMOB KPEAUTHOI Yrou, mepeadadeHoi B JOroBopi;
- THmi3amis GopM KpeIuTHHX T0roBopiB.[55, . 137]

Bucoka mpaBoBa KyJabTypa KpPEAMTHUX JIOTOBOPIB  OOYMOBIJICHA

PO3BUHEHUM OaHKIBCHKUM, TOCHOJAPCHKUM Ta IIUBUIBHUM 3aKOHOJABCTBOM;

aKTUBHOIO yYacTIO B PO3POOII 3MICTy JOTOBOPIB IOPUCTIB OaHKY 1 KIIEHTA;
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BUCOKMM  mpodecioHadi3MOM  IOPUIWYHUX  KajApiB; OaraTUM  JIOCBIJOM,
HAaKOMMYEHUM OaHKaMU 1 CyIOBUMH OpraHaMmu 3apyObLKHUX —KpaiH Yy
BUKOPHUCTaHHI KPEIUTHUX JIOTOBOPIB MPH 31HCHEHHI KPETUTHUX YTO/I.

B Smonii icHye mpakTHKa BCTAHOBJCHHS TMOCTIMHHUX  KOHTAaKTIB
IOPUCKOHCYNIBTIB OaHKIB 3 KOHTOpaMH aJBOKAaTiB JUIsl BHUPIIICHHS HaWO1IbII
CKJIAQHUX IOPUJIMYHUX MHUTaHb 1 OTPUMAHHSA ONEpaTUBHOI iHOpMaIii MHpo
KOHKPETHI BHUMAJKH CYNEPEUOK 3a KPEAUTHUMH JOTOBOpaMH, OOTOBOPIOBAHHUX B
cynax. Y 1id KpaiHl BUJaHa KHHUIA 3aKOHIB 3 OaHKIBCHKMX MHTaHb, B SKIH
HABEJCHO BUIAIKH 1 pillIeHHs CyaiB o HUM. [63,C. 331]

Po3rasig 3MICTy KpeAMTHUX JOTOBOpIB OAHKY 3 KII€HTaMU HAa TPUKIAIL
pI3HUX KpaiH mokasye ix o0'emuicTh. Tak, B CIIIA B omHOMYy 3 OaHKIB 1CHYE
IpaKTUKa, 3a SKOKW KPEAUTHUM JOTOBIp B HAWOUIBII PO3rOpHYTIH QopMi
CKJIAJIA€ThCsI CTOCOBHO /IO JIOBFTOCTPOKOBUX KPEAWTIB 1 KpEIUTAMHU Ha MOTOYHI
noTpedu, 10 BUAAIOTHCS B MOPSIKY BIIKPUTTS KPEAUTHOI JiHII. KO Kpenut
HaJaeThesl HAa TepMiH 10 30 HIB, TO 3aCTOCOBYETHCS 400 CKOPOUEHUN KPEeIUTHUN
JI0roBip, a00 6oproBe 3000B'13aHH.[62, C. 235]

OnHOYacHO 3 KPEeIUTHUM JIOTOBOPOM KIIIEHT MOBHUHEH O(pOopMHUTH OOprose
3000B'13aHHs, TEKCT SKOro 3ailMae MPUONM3HO TpH CTOpIHKU. boprose
3000B's13aHHS MOKe OYTHU MOETHAHE 3 KPEAUTHUM JIOTOBOPOM.

Jemio iHma 3a GopMor0 MPaKTUKAa BUKOPUCTAHHS KPEAUTHUX JOTOBOPIB B
Himeuyuwni, ne nns OaHkiB OfHl€i cucTeMH (MPUBATHUX, OIMAJHMX 1 T.I.)
BCTAHOBJICH] 3arajibHi KpeAuTHI yMoBH. llopsn i3 3akoHaAMU BOHU CTaHOBIISITH
IIPABOBY OCHOBY KPEIUTHHX TOCyT. [68, c. 176]

OTxe, DOCTIHKEHHS KPEIUTHUX PHUHKIB 3apyODKHUX KpaiH MOKa3as, IO
JUIs. - ycmiimmHOro ()YHKI[IOHYBaHHSI  CBI€I KPEAUTHOI CHUCTEMHU HEOOXiJIHE
MOBHOI[IHHE (YHKIIOHYBaHHS OAaHKIBCHBKOTO ¥ HEOAHKIBCBKOIO CEKTOPIB.
Croromui y kpainax €Bpocorozy ta CIIA cnocrepiractbcsi OyM CHOKHUBYOTO
KpeauTyBaHHs. JIOCUTh po3BUHEHE KPEIUTYBaHHS HACEIECHHS Ha KYMIBIIIO JKUTIA,

TCpMiHI/I KpeaAnuTyBaHHA € JOCTAaTHBO TPpHUBAJIUMHU, € MOJKJIMBICTb OTpUMaTHU
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MUJIBFOBI KPEAUTH JIA CiMed 3 OOMEKEHMMH J0XoAaMHu. Yce 1e CBITYUTH PO
PO3BUTOK KPEAUTHOI CHCTEMH 1 KPEAWUTHUX B3aEMOBITHOCHH HACEJICHHS Ta
iHO3eMHUX OaHKiB. TakoX NpH TOCHIIKEHHI 3apyOiKHOTO IOCBITY HadaHHS
KPEIUTHUX TOCAYr MOYKHA BHJIUINTA BHUCOKHH pIBEHb IPABOBOI KYJBTYPH,
JeTAIbHUN XapaKTep YMOB KPEAUTHO! yroau. Takum 4uHOM, 3apyOi>KHUN TOCBiA

€ 10CTaTHbO KOPHUCHUM IJIAA PO3BUTKY BITYU3HSIHOI'O PHHKY KPCAUTHUX ITOCIIYT.

2.3. Ouinka e(peKTUBHOCTI HATAHHS KPEAUTHHUX MOCIYT (PiHAHCOBOIO
YCTaHOBOIO
Ha cporomni O0aHKIBCBKHII CEKTOpP KpPEIUTHOTO PHUHKY € JOCHUTb

MOMYJSIPHUM  Ta JochiKyBaHUM. OnHAaK HE TUIbKM OaHKU 3a0e3MeuyroTh
(GYHKIIIOHYBaHHSI BCI€1 KpeAWTHOI cucTteMu. Barome wiclie MOCIIalOTh 1
HEOAHKIBChKI KpeAUTHI ycTaHoBH. CaMe TOMy MU OOpayid ISl JOCIIKEHHS
€(EKTUBHOCTI HaJlaHHs KPEIUTHUX IOCIYT HEOAHKIBCbKY YCTaHOBY — KPEAUTHY
CIUJIKY.

Cnenudika KpeauTHOI MISUIBHOCTI CHUJIOK Y TOMY, IO BOHH, SIK MTPaBUJIO,
HaJal0Th KPEIUTH, SIKI 3a CBOIMH CyMaMHM 3HA4HO MEHII MOPIBHSIHO 3
OankiBcbkumu. [37, C. 123] OmHak AisUTBHICTH OKpPEMHUX CHUIOK y il cdepi
CYTTEBO PO3DPI3HAETHCA, OCKUIBKM KOXKHA CIIIJIKA peajizye BJIaCHY KPEIAUTHY
MOJIITHKY.

JUtst OUIHKM e(QEeKTUBHOCTI HaJaHHS KpPEOUTHUX TMOCIAYr KPEAUTHOIO
CIJIKOIO HEOOX1THO TOCHIIUTH TTOKA3HUKH JISJILHOCTI JAHOI YCTAaHOBH, a CaMe:
(biHAHCOBY CTIHKICTh, JIIKBIIHICTh, CKOHOMIYHY Ta COIliaJIbHy e(heKTUBHICTh.[67,
c. 58]

Hackinbku epexkTuBHO (PYHKIIOHYE cama KpeAuTHa CIIKa Ta OCHOBHI
MOKA3HUKM i TISITBHOCTI — BCe e ¥ OyJie CBIMYUTH NPO €(EeKTUBHICTh HATAHHS
KPEAUTHUX MOCIYT TaHOK YCTaHOBOIO.

EdexkTuBHICTD NISUIBHOCTI KPEAUTHUX CHUIOK $SIBJISE COOOI0 E€KOHOMIYHY
KaTeropisi, sika KOMIUIEKCHO XapakTepHU3ye pe3yJbTaTUBHICTH EKOHOMIYHOTO

noteHIiany nux oprasizaiiit. [20, ¢. 36] I[o06 3amo0irtu OGaHKPYTCTBY, SKeE
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3YMOBJICHE HECTaOUIbHICTIO (DIHAHCOBOI'O PHHKY, KPEAUTHUN KOOIEpaTUB
MOBUHEH TMEPIOUYHO PO3PAXOBYBATH, BIACTE)KYBATH Ta IUIAaHYBATH HOPMATHUBU
3abe3reueHHs (P1HaHCOBOI CTaOUIHLHOCTI.

EdextuBHicT pOOOTH KpPEAMTHOI CHIIKA MOXE OIIHIOBAaTHCS 32
JIOTIOMOTOI0 ©araThO0X MOKA3HUKIB, SIKI JO3BOJISIIOTH MOPIBHIOBATH Pi3HI BUAH
binancoBoi iHdopMmartii.

3arajoM OI[iHKa €KOHOMIYHOI e(EeKTHBHOCTI IOB'I3aHa 3 TOHATTAM
npuOyTKy. JisIbHICTh KPEAUTHHUX CIIUIOK Ma€ COIlalibHy CIpsMOBaHiCTh. Came
TOMY TMpUOYTOK HE MOXKE€ OYyTH OCHOBHHUM IIOKa3HUKOM €KOHOMIYHOI
e(eKTUBHOCTI poOOTU KoomepaTuBy. Taka e()eKTHUBHICTh IMOBUHHA OL[IHIOBATUCS
3a CIPOMOXKHICTIO KPEIUTHOI CHIJIKM 3a0BOJIBHATH MOTPEOM CBOIX UJICHIB B
KpEOUTI Ta CHPUITH MIJBUIIEHHIO €()EKTUBHOCTI BHPOOHMIITBA 33 PaXyHOK
HaJIaHHS OUTBII JCmeBUX MO3uK. [8, ¢. 20]

KpenutHa crniuika sik Oyab-sika iHia piHaHcOoBa ycTaHOBa (pOpMy€E BIACHUHN
KamiTall, 3[1MCHIOE BUTPATU Ta OTPUMYE N0XO0au. Jl0 BUTpAT KPEAUTHUX CILIOK
MOKHa BIJHECTU: BUTpATH Ha yTpuUMaHHSA odicy, nepcoHaily, (HOpMyBaHHs
PE3epBHOTO KarmiTaiy, onepailiitai Butpartu. [18, c. 77]

Jlesiki TpyAHOLII TpPH pO3paxyHKax OLIHOYHHMX ITOKa3HUKIB OOYMOBIIEHI
TAM, IO KPEAWTHI CHUIKM HE MaroTh OKpeMoi ()iHAaHCOBOI 3BITHOCTI. Tomy
3alpONIOHOBAHI  MOKAa3HUKM MOXHAa BHKOPHUCTOBYBAaTWM SIK  BHYTPIIIHI 1
PO3paxoByBaTH iX Ha IMiJICTABl JaHUX aHATITHYHOTO OOJIKY.

Meronvka OIiHKA €(PEKTUBHOCTI IISIILHOCTI KPEAUTHOI CHUIKA BKIIOUYAE
Taki nokasuuku: [41, c. 15]

v’ (iHaHCOBA CTIHKICTB;
v JIKBIAHICTB;
v’ eKoHOMiYHa e()eKTHBHICTH;
v’ CONiaJbHO-€KOHOMIUHA €(PEKTUBHICTh
@dinaHcOoBa CTa0OUIBHICTh KPEAUTHOI CHUIKH - 1€ CTaH ii () IHAaHCOBUX

pecypciB, MeXaHI3M X PO3MOJITy 1 BUKOPUCTAHHS, KU 3a0e3neuye pO3BUTOK
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CHIIKM Ha OCHOBI 30UIbIIECHHA TPUOYTKY 1 KamiTany Ipu 30epekeHH1
TUTATOCIIPOMOKHOCTI B YMOBaXx JIOIIYCTHMOTO PiBHS pu3uKy. [32, . 220]

IToxaznuku (QiHaHCOBOI CTIHKOCTI - IIe¢ OJHA 3 HAWBaKIUBIIIMX TPy
MOKa3HUKIB Ha TOYaTKOBOMY Tiepiofi pobGotu cminku. Bix ¢inancoBoi
CTaOIIILHOCTI 3aJIC)KUTh PIBEHb JOBIpH HACCIICHHS - MOTCHIIMHOTO BKIAIHHKA. [7,
C. 75] Jlng miaTpMMKH ILTATOCIPOMOYKHOCTI HEOOXITHO MaTH JIOCTAaTHIH 00cCsr
BJIACHOTO KaITiTamy.

SAkio cmijika He 3aiiMae TPoIieH y TPEeTiX 0ci0, TO 3 METOK HOPMYBaHHSI
CIIBBIJTHOIIICHHSI BJIACHMX KOIITIB 1 CYM aKTHUBIB, PO3PaXxOBYETHCS KOCSDIIIEHT
3a0e3mneueHo T BiiacHuMHE Korramu [18, ¢. 77] 3a hopmynosio 2.1

K3k = BK/A (2.1)

ne BK — BiacHuii kamnitan, TpH

A — 000pOTH1 aKTHUBH, TPH

B tabn. 2.8. HaBeieHO po3paxyHOK KOEPIIIEHTY 3a0€3MeUeHOCT] BIaCHUMU
komrtamu ctanoM Ha 31.12 3 2013 mo 2017 pp. O06'enHaHoOi KpeAUTHOI CHIIKA
HarmionanpHoi acomianii kpenutHux criok Yipainu (OKC HAKCY).

SIxicHe 3HaueHHsI HOpMaTUBY pexoMeHayerbes Bin 0,5 no 0,1. Koedimient
3a0€3MEUYCHOCTI BIIACHUMHM KOINITAMHA BW3HAYAETHCS SIK BITHOIICHHS BJIACHHUX

KOIIITIB IO 000POTHUX aKTHUBIB. (Ta011.2.5)

Tabnuysa 2.5

Po3paxyHok koedinieHTy 3a0e3nedenocrti BiaacHumMu komramu OKC

HAKCY y 2013-2017 pp. (cranom Ha 31.12)*

Iloxka3nuku Pik
2013 2014 | 2015 | 2016 | 2017
O0opoTHi aKTHBH, I'PH 9367 6221 | 6998 | 9727 | 10498
BuracHuii kaniraJj, rpH 9046 5457 | 5169 | 5525 | 5641
KoedinmienT 0,96 0,87 | 0,73 0,57 |054
320e31eYeHO0CTi BJIAaCHUMH
KOIITAMH

*TIpuMiTKa: CKJIaJeHO aBTOpoM 3a Jukepenom [50] i pozpaxoBano 3a popmysnoro 2.1.
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PospaxoBanwuit Koe(ilieHT HE BIIIIOB1 A€ PEKOMEHI0OBAaHMY
HOPMATHUBHOMY 3HAYCHHIO, OJHAK JWHAKMIKA /10 3HIDKEHHS JAaHOTO KOe(IlIE€HTY
MPOTHO3YE B MalOyTHHOMY JOCATHEHHS HOPMATHBY. 3a JBa OCTaHHI Mepioau
KoedilieHT Maixke HaOJM3MBCS O HOPMATHUBHOTO 3HAYEHHsS 1 CTAHOBUM Ha
31.12.2016 p. - 0,57, a Bxe Ha 31.12.2017 — 0, 54, npu HopmaTuBy 110 0,5.

3HaueHHs [OKAa3HWKA HIDKYE HOPMATHBHOTO CBIIYUTH MPO 3HAYHY
(b1HAHCOBY 3aJICKHICTh BiJl 30BHIIIHIX KpEeAUTOPIB. JlJs MmigBUIICHHS MOKa3HUKA
MOXHa OINTHUMI3YBAaTH CTPYKTYPY OOOPOTHHX 1 HEOOOPOTHUX aKTUBIB, 3aTyYUTH
JOJJATKOBI KOIITH BJIACHHKIB, 3MIHUTH IOTOYHY AMBIACHIHY MOJITHKY. [56, C.
321]1i 3axomu IOMOMOXYTh IMiIBUIIUTH €(PEKTHBHICTh MISUIBHOCTI KPEIUTHOI
CIUJIKM Ta BIAMOBIIHO €(DEKTUBHICTh HAJIAHHS MOCIYT JIaHOI0 YCTaHOBOIO.

KoedditieHT He3alieKHOCTI B1I0Opa)ka€ YacTKy BJIACHUX KOLITIB Yy
BapTOCTI MaiHa. J[OCHTh BHCOKHMM BBAXKAa€ThCA PIBEHb HE3AJCHKHOCTI, SIKAM
nepesuirye 0,4. [lpu nboMy pu3uK KpeauTopiB Oyne 3BEACHHUH /10 MIHIMyMY 1
BU3HAYaeThes 3a popmyioro 2.2. [25, €.175]

Ku = BK/A (2.2)
ne KH — koedillieHT He3aIeKHOCTI

BK — Bnacumii kanitani, rpH

A — cyMapH1 akTUBH , TPH

Po3paxynok koediuienty Hezanexxnocti OKC HAKCY cranom Ha 31.12 3a

nepion 3 2013 o 2017 pp HaBeneHuit B Tabi. 2.6.
Tabnuys 2.6

Po3paxynok koediunienty Hezanexnocti OKC HAKCY y 2013-2017pp.

(cranom na 31.12)*

Iloka3Huku Pik
2013 2014 | 2015 | 2016 2017
CymapHi aKTHBH, TPH 9845 6708 | 7488 | 10209 10974
BuiacHuii kaniraJj, rpH 9046 5457 | 5169 | 5525 5641
KoediuienTt nesanexnocri | 0,91 081 | 069 |054 0,51

*[IpuMiTKa: CKIIaeHO aBTOpOM 3a jukepesioM [50] # pozpaxoBano 3a popmyoro 2.2.
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IToka3HMK HE3aJeKHOCTI - OAWMH 3 HANUOLIBII BAXKIMBUX KOEDIIIEHTIB
(biHaHCOBOI CTIMKOCTI. 3HAUCHHS MMOKa3HUKA TOBOPUTH MPO T€, AKY YACTHHY CBOIX
aKTHBIB yCTaHOBa 3j7aTHa Mpo(diHAHCYBAaTH 3a PaXyHOK BJIacHUX (PiHAHCOBHUX
pecypcis. [67, C. 56]

Jlanuii TOKa3HWK 3a JOCTIHKYBAHHWH IEpioj] CIIOYaTKy TICPEBUIILYE
HopmatuBHe 3HaueHHS (0,4-0,6), omnak mouwmHaroun 3 Kinog 2016 poky BiH
BIJIMTOBI/Ia€ HOpMi. 3HAUCHHS TOKa3HUKa He3anekHocTi Buie 0,6 B 2013-2015 pp
TOBOPUTH PO TE, 1110 KOMIIaHIs BAKOPUCTOBYBaja HE BECh CBIM MOTEHIIAI.

Onnak  craOumizamis mokasHuka 3  KiHOg 2016 p. Jgae mijcTaBu
CTBEPKYBATU PO MIJIBUIIICHHS €(DeKTUBHOCTI AISUIbHOCTI YCTAHOBU Ta HaJaHHS
KPEIUTHUX MMOCTYT.

JIIKBIAHICTh KPEAMTHOI CHIJIKM O3HA4ya€ 34ATHICTh IUIATUTU B CTPOK CBOI
3000B's13aHHsA. OO0csAr 3000B'I3aHb 30UIBIIYETHCS Ha OUIBII II3HIX CTaaisX
PO3BUTKY CYCIIJIBCTBA, KOJU 30LIBIIYETHCA OOCSAT JICTIO3UTHHUX  BKJIAJIIB
HACEJICHHS, Ha SK1 HapaxOBYIOThCS BicoTkH. [29, €. 219]

KpenutHa crinka moBHHHA IJIAHYBAaTH CBOIO JIIKBITHICTb, aJK€ BiJl I[bOTO
3aJICKUTH 3/IATHICTh MPOJIOBKYBATH CBOIO JiSUTbHICTb.

Benukuii oOcAr JiKBIIHOCTI CBIIYUTH MPO HEEPEKTHBHE BUKOPHUCTAHHS
pecypciB. HeBemukuii oOcsar JIKBIIHOCTI O3HAyae, IO KPEAWTHA CITIKA MOXKE
MJIATUTH CBOEYACHO 32 CBOTMU 3000B'sI3aHHSMH.

Ab6comona mikBiaHicTh AutbHOociT OKC HAKCY Bu3HauaeTbes 3a
dopmysioro 2.3[34] Ta po3paxoBana B Tadi 2.7.

Kan =I'p/3x (2.3)
ne Kam — abcoirroTHa JTIKBIIHICTD

I'p — rpo1oBi KOWTH Ta iX €KBIBAJIEHTH, TPH

31 — MOTOYH1 3000B’sI3aHHSL, TPH

HopmatuBauM BBaxkaeTbcs 3HadeHHs Big 0,1 mgo 0,2. bigbmm HU3BKHIMA
NMOKa3HUK Ha KiHeub 2016 p. Bka3zye Ha Te, 110 YCTaHOBA HE 3MOXE BYACHO

oracuTH OOpry y BUIIAJKY, SIKIO TEPMIH ILIATEXIB HACTaHE HE3a0apoM.
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Tabnuys 2.7

Po3paxyHok koedinienty adcosrotHol JikBignocti OKC HAKCY y

2013-2017 pp. (ctanom Ha 31.12)*

IMoxka3znuku Pix

2013 2014 | 2015 | 2016 2017
I'pomnoBi komTH Ta ix 85 421 | 821 230 550
eKBiBAJICHTH, I'PH
IMoTouHi 3000BsI3aHHS, 799 1251 | 2319 | 4684 5332
TpH
KoediuienT adcomoTHOT 0,11 0,34 | 0,35 0,05 0,09
JiKBigHOCTI

*TIpumiTKa: ckiaaeHo aBTopoM 3a kepenom [50] # pospaxoBano 3a Gopmyioro 2.4

3HavyeHHsA Bulle HOpMaTUBHOrO B 2014-2015 pp. Takok MOXKE BKa3yBaTh
Ha MpoOJIEeMH B KOMIIaHII 1 CBIAYUTH NPO HeedEKTHUBHY CTPATETi0 YIPaBIiHHS
(h1HAHCOBUMHU peCypcaMu.

JIns miABUIIEHHS HOPMAaTHUBHOIO 3HAYEeHHs, sike Ha KiHeub 2017 poky
Maike BIJIMOBIJIa€ HOPMATHUBY, KOMIaHISI MOXXE 3aJyYUTH TO3UKOBI KOIITH,
peanidyBaTl 4YacTHHY 3allBUX aKTUBIB ISl 30UIbLIEHHS CYMH HaWOLIbII
JmikBiAHUX akTuBiB. lle gomomoske MIABUIIUTH €QEKTUBHICTh ISTIBHOCTI
KPEJUTHOI CITUIKU Ta HaJIaHHS HEIO KPEAUTHHUX MOCIIYT.

EdexTuBHICTh HaaHHS KPEIUTHHUX MOCIYT, a BIAMOBIAHO M JISJIBHOCTI
KPEIUTHOI CIIJIKA BU3HAYAETHCA TaKOX CTPYKTYyporo ii Oanancy. Posmmpenns
KPEOUTHUX pECypCiB LIISXOM 30UIBIIEHHS [AaCHUBIB J03BOJISIE TMOKPUBATH
MOTEHIIIMHI 30UTKK B akTHBax.[55, €. 44]

Jlnst Bu3HaueHHs: €(EeKTUBHOCTI BUKOPUCTAHHS KalliTally 3aCTOCOBYETHCS
MYJIBTUILTIKATOP KamiTally, SKuil BU3HA4YaeThes 3a hopmyioro 2. 4[26, €.22]

Mk = A/K (2.4)
ne A — cymapHi aKTUBH, TPH

K — BnacHuil kamitai, rpH

Po3paxyHok MynbTUILTIKaTOpY KamiTainy cranoMm Ha 31.12 3a mepioz 3 2013

o 2017 pp. OKC HAKCY naBenenuit B Tadmuili 2.8.
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Tabnuys 2.8.

Po3paxynok myabTuiLiikaropy kamirtaay OKC HAKCY y 2013-
2017pp. (ctanm Ha 31.12)*

Hoxa3zHuku Pix
2013 | 2014 | 2015 | 2016 2017
CymapHi akTHBH, TPH 9845 6708 | 7488 | 10209 10974
Baacuuii kamitas, rpu 9046 5457 | 5169 | 5525 5641
MyabTHILTIKATOP 1,09 1,23 | 1,49 1,85 1,95
Kamirany

*[IpumiTKa: CKJIaJICHO aBTOPOM 3a jpkepenioM S0 i po3paxoBaHo 3a Gpopmysoro 2.5

MynbTUILTIKATOP KalliTaly € NPSIMHUM MOKa3HUKOM (DIHAHCOBOI'O BAXKEJIS.
Bin moxasye, SKy KUIbKICTh TPUBHI aKTHBIB IMOBUHHA 3a0e3MeuyBaTH KOKHA
IPUBHS BJIACHOTO KamiTally 1 BIATMOBIAHO sIKa YacTKa PECcypciB MoOxke OyTu
copMoBana y opmi 60proBux 3000B’s13aHb. UuM BUIIMNA MYJIBTUILTIKATOP, TUM
BUIIUI IOTCHITIAN s OULIbII BHCOKHX BHILIAT CBOiM wienam. [8, €. 20]3a
JOCITI/DKYBAaHUH TIEPiOJ] IEW IMOKAa3HUK IIOCTYIMOBO 3pOCTA€E, IO TMO3UTHBHO
BIUTNBA€E Ha €()eKTUBHICTh HAJAHHS KPEAUTHUX IMOCITYT YCTaHOBOIO.

3apyOiKHHMM JOCB1A JTOBOAWTH, IO B MEpiOj] CTAHOBJICHHS KpPEIUTHOI
CHIJIKM HEOOXITHO OOMEXKyBaTH OOCSTH KpPEIUTYBaHHS 3a PaxyHOK 30BHIIIHIX
mxepen.[30, ¢. 354] OcHOBY KpEOMTHHX KOIITIB MOBHHHI CKJIaJaTH TPOIIOBI
KOILTH YJICHIB CITUIKY y BUTJISA1 TAHOBUX BHECKIB 1 BKJIQ/IIB.

KpenutHa cminka, $SK 1 BCl KOOINEpPAaTMBH, TIOBMHHA (opmMyBaTu
HEMOAUTBHUIM PE3EpPBHUN KamiTajl Ha BUMAJOK HemepeadayeHuX CHUTyaliidl B
po3mipi He Menmie 10% Bing marioBoro kamitany. [20, c. 37]Pe3epBHuii KamiTan
MOke OyTH cQOpMOBaHMU 3a paxyHOK BJIACHUX JOXOAIB ab0 3a paxyHOK
CreIiajbHUX BHECKIB YJICHIB CIIUIKH JJIsl TOKPUTTS MOTEHIIMHUX BTPAT.

EdexTuBHICTh HagaHHA KPEIUTHUX MOCAYT (HIHAHCOBOI YCTaHOBOIO
3aJIC)KUTh HE TIJIBKH B1J] MOKA3HUKIB 11 JISJILHOCTI, a i Bij cOLlalIbHOI CKJIaJ0BO1.

ComianbHa €(QEKTUBHICTh - 1€ MJISJIbHICTh CIUIKHU, $Ka BIJIMOBIIAE
comiasibHMM 3aBnaHHaM. Cepep IIUX 3aBJaHb OCHOBHE II€ HEMPUOYTKOBICTH Ta

3aJI0BOJIbHHSL MMOTPeO YICHIB CIUIKM Y B3a€EMHOMY KpemutyBanHi. [18, C. 77]
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ComianpHa epekTUBHICTh (DYHKIIOHYBAHHS KPEAUTHHUX CIIJIOK B PETiOHI
MOKE PO3IIISIIATACS 3 TOYKH 30PY JOCATHEHHS PAaIliOHAIBHOTO CIOKHBAHHS
IPOAYKTIB XapuyBaHHs Ta ITiABUIICHHS PIBHS KUTTS HaceIcHHs.[26, C. 27]

O6’ennana kpeautHa cnimka HAKCY 3acHoBaHa KpeIuTHHUMH CHLUTKaMU
Ha KOOMEpaTUBHUX 3acajax 3 METOI CHpUSHHA (iHAHCOBIM CTaOIIBHOCTI
KPEJIUTHUX CITUIOK Ta 00'€THaHHS TUMYACOBO BUIBHHMX KOIITIB CBOIX YJICHIB JJIS
ix B3aemokpemutyBaHHs.[50] Ile mae mijcraBu CTBEp/IKYBATH IMPO COIMAIbHY
€()EeKTUBHICTh IISJIBHOCTI KPEAUTHOI1 CIUIKK Ta €()EKTUBHICTh HAJaHHS IMOCIYT
JTAHOIO YCTAHOBOIO.

OTtxe, ouinka epexkTuBHOCTI HajaHHs KpeauTHux nociayr OKC HAKCY
Oyna mpoaHali3oBaHa Ha OCHOBI €(EKTHBHOCTI JISUTBHOCTI CaMOi  CIIJIKH.
Hocmmkenas ocHoBHuX TMoka3HuKiB misebHOCTI OKC HAKCY, Ttakmx sk:
¢diHaHCOBa CTINKICTh, JIIKBIJIHICTh, €KOHOMIYHA Ta CoOIllaJibHa €()EKTUBHICTD,
MOKA3aJI0 SIK MO3UTUBHI TaK 1 HEraTHUBHI TEHACHIIII.

[Toxa3Huku (P1HAHCOBOI CTIMKOCTI Maibke BIJNOBIIAI0Th HOPMATUBHUM
3HAYEHHAM, OJHAK TOTPeOyIOTh JOJATKOBUX CTHUMYJIOOYMX 3axomiB. s
MIJBUIICHHS MOKAa3HUKIB MOKHA ONTHUMI3yBaTH AaKTHBIB, 3ady4YUTH J0JIaTKOBI
KOLITH BJIACHUKIB, 3MIHUTU MOTOYHY JIMBIACHIHY MOMITUKY. s migBUIIEHHS
HOPMATUBHOTO 3HAYEHHS JIIKBITHOCT1 KPEIUTHA CIIJIKAa MOXKE 3IyYUTH O3UKOBI
KOLUTH, peasli3yBaTH YaCTUHY 3aliBUX aKTUBIB ISl 30UILIEHHS CYMU HAWO1IbIII
JIKBIAHUX aKTHUBIB. 3a IOCHIKYBAaHUW TEPIOJl MOKA3HUK MYJIBTUILTIKATOPY
KaImiTalry MOCTYMOBO 3POCTAE, IO MO3UTHBHO BIJIMBAE HAa €(PEKTUBHICTh HAJIAHHS
KPEIUTHUX MOCTYT YCTaHOBOIO.

Takum ymHOM, 3arasoM e(eKTHBHICTh HajgaHHA KpeauTHux nociayr OKC
HAKCY MokHa OUIHUTH Ha HAJEKHOMY DiBHI, aJK€ MOKAa3HUKU €(PEKTUBHOCTI
JISJIBHOCT1 YCTaHOBM MaiKe BIAMOBIJAIOTH HOPMATHUBHUM 3HaueHHsIM. OjHaK
JUISL  TIIBUINEHHS €(PEeKTUBHOCTI PEKOMEHIYEThCS 3aCTOCYBaHHS 3axXOJliB,

HaABCICHUX BHUIIIC.
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PO3/11 3
[IJISIXA PO3BUTKY PUHKY KPEAUTHUX NOCJYT YKPATHHM

< lasixu 3a0e3nevyeHHs1 eeKTHBHOCTI (QYHKUIOHYBAHHSI PHUHKY

KPEeAUTHHX MOCTYT

Jns epexTUBHOTO (PYHKI[IOHYBAaHHS PHHKY KPEIUTHHUX IOCIYT HEOOX1IHi
0COOJIMB1 YMOBH B3a€MO/Iii HOTO Y4YaCHHKIB.

J10 OCHOBHUX MOCTYJaTiB €(pEKTUBHOTO PO3BUTKY PUHKY KPEAUTHUX MOCITYT

MO>KHA BiJTHECTH HACTYITHI:

iH(hopMaIlis cTae JOCTYIMHOI BCIM CyO'€eKTaM pPHUHKY OJHOYACHO 1 ii
OTpUMaHHs HE MOB'13aHe 3 Oyb-IKUMU BUTPATAMU;

- JUIl HOBHX YYacCHUKIB TIOBUHHa OyTH MOMKJIMBICTH BUIBHO 1 MIBUIKO
3aTBEPIKYBATUCS HA PUHKY,

- ICHYBaHHA 3[I0pOBO1 KOHKYPEHIII MEPEMIKO/KA€ IMOsBI MOHOIOJIICTIB Ha
puHKy;[3, .23]

- HasBHICTb PO3BHHEHOI IHPPACTPYKYTYPH KPEAUTHOIO PHUHKY JIO0IOMAarae
1oro e)eKTHHBOMY (DYHKIIIOHYBAaHHIO;

- 3abe3meyeHHs peanmizalii TpaB 1 3aKOHHUX I1HTEPECIB CIOKHUBaYiB
KPEIUTHUX TOCIYr 301JbIIye MONUT M MOBEpTaE JOBIPY HACENEHHS 0
KPEIUTHUX YCTAHOB;

- yci cy0'eKTM pPHUHKY [1IOTh PAIllOHAJTIbHO, MparHy4d MaKCHMI3yBaTu
OUIKYBaHy BUTOY.

- BIJIKPUTICTh BITYM3HSHOTO PHUHKY KPEIWUTHUX TOCIYT MJisi CIIBIpali 3
iHO3eMHUMH puHKaMu.[9, C. 240]

OnHUM 3 TOJIOBHUX AaCHEKTIB PO3BUTKY PUHKY KPEIUTHUX MOCIYT €
goctyn g0 iHpopmarlii SK KpeAUTOpiB Tak 1 MO3WYAIBHHKIB. BaximBoro
YAaCTUHOKW MyOi4yHOi 1H(oOpMaIllii a8 Mo3UYaJbHUKIB € (PiHAHCOBA 3BITHICTH
KPEIUTHUX YCTAHOB, IO IMEpPIOANYHO TMyONIKyeThCsA: CTaH  OajaHcy,
KOHKYPEHTOCIIPOMOJKHICTh, TIEPETiK KpeAuTHUX nociyr. [12, ¢. 176] Beck o6csr

nyOniyHoi 1HdoOpMaIlli JI0MOMOXKE MOTEHUIMHOMY MO3WYaIbHUKY 00patu
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KPEOUTHY YCTaHOBY JJisi HaJaHHsS BIUIMNOBIHUX KPEIWUTHI TIOCIYyTH MJis
3aJ0BOJICHHS oro motped. B Toi ke wac, i caMoi KpeIWTHOI YCTaHOBH
BOXJIMBO  IIpopaxyBaTH  BCl  pHU3UKU MO0  OJIarOHaIMHOCTI  Ta
IUIATOCTIPOMOXKHOCTI TIOTEHIIHHOTO TMo3uYaibHuKa. /[ 1poro Oynam CTBOpEHI
creniagbHi CyOEKTH KKpEIWUTHI areHilii Ta 0ropo. BrockoHaneHHs X AisSTBHOCTI
Ta 30UIBIICHHS  KUIBKOCTI  JIOIOMOXE  IPOJYKTHBHIIIE  CIiBIPALFOBATH
KpeauTopaM 1 TMO3WYadbHUKAM 1 BIJIMOBIZHO IMIJBHUINNATH €HEKTHUBHICTH
GyHKIIOHYBAaHHS PUHKY KPEAUTHUX MOCIHYT.

Takox BaxiaMBUM (aKkTOpoM e(EKTUBHOIO ICHYBAHHS KPEAUTHOIO
PUHKY € HasIBIHCTb 3[I0pOBOi KOHKYpeHIi. JlocTaTHs KUIBKICTb KPEAUTOPIB, SKi
pPO3pOOIIAIOTh PI3HOMAHITHI YMOBU HAJ@HHS KPEIUTHUX TOCIYT, J03BOJISE
MO3UYAJIbHUKAM 00paTh HaiOuIeIm BUTiIHI s cebe. [17, ¢. 55]lle mpoBokye
NOJAJIBIIMK PICT MONUTY HA KPEAUTHI MOCIYTH M J103BOJIsI€ OUIBII €PEKTUBHO
(GYHKI[IOHYBaTH KPEAUTHOMY PHHKY.

Ha choroguimmHiii AeHb [OCUTh PO3BUHEHOIO € 1H(PpPACTPYKTypa
BITUM3HSIHOTO PHUHKY KpeauTHuUX mociayr. Ha puHKYy OGyHKIIOHYIOTH SK
OaHKIBChKI Tak HeOaHKIBChKI KpeIuTHI ycTHOBH.[22, €.97] IlpoBiaHy poJb
BIJIIFPAIOTh BCE K TAaKW OaHKW, OJHAK BAXKJIMBUM MIATPYHTSIM €KOHOMIYHOIO
3pOCTaHHs € PO3LIMPEHHS CIEKTpa KPEAUTHUX MOCIYyr HEOaHKIBCHKUX YCTaHOB.
BrockonaneHHst 1HGPacTpyKTypu PUHKY TIO3UTMBHO BIUIMHE Ha €(EKTUBHICTbH
(GYHKIIOHYBAHHS CAMOTO PUHKY KPEAUTHHUX MOCIIYT.

BaxxnuBuM acniekToM (PyHKIIOHYBaHHSI OYyJIb-IKOTO PUHKY € 3a/JI0BOJICHHS
noTped CHNOXUBayiB 1 KPEIUTHUW PHUHOK HE € BUUHATOKOM. 3abe3nedeHHS
peamizaliii mpaB 1 3aKOHHUX I1HTEPECIB CIHOXKHUBAaudiB KPEAUTHHUX IMOCIYr TOOTO
NO3MYANbHUKIB, 30UIbIIIy€E TOMUT il TOBEPTA€E JOBIPY HACENEHHS 0 KPEAUTHHUX
yctanoB.[29, €. 96] Lle, B cBOIO uepry, AOMOMOKE IMiJBHIIUTH €(PEKTHUBHICTH
(YHKIIOHYBaHHS KPEAUTHUX YCTAHOB Ta PUHKY 3arajioM.

Jlnst  BOockoHaneHHs  (YHKIIOHYBAaHHS — KPEAUTHOTO PHUHKY  TaKOX

AKTyaJIbHUM € YIHOPAIAKYBAHHSA €KOHOMIYHHX BiI[HOCI/IH moa OINTHUMAaJIbHOIO
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BUKOPUCTAHHS KPEIUTHUX PECYPCIB CyO €KTaMH PUHKY. 3 METOIO IiJIBUIIEHHS
e(EKTUBHOCTI BHUKOPUCTAHHS KPEIUTHHUX PECYpPCIB KPETUTOPIB PUHKY MEpII 3a
BCE€ MOTPIOHO HANAroAUTH €(hEKTUBHUN MEXaH13M OUYUIIIECHHS! KPEIUTHUX YCTAaHOB
PHUHKY BiJ MPOOJIEeMHUX aKTHBIB. I IOT0 HEOOX1HO BXKUTH TaKi 3aX0H fK:

- MJBUIICHHS €PEKTUBHOCTI CHCTEMHU BUSBJICHHS MOTCHIIIITHO MPOOIEMHUX
(HeeheKTUBHUX) CYO’ €KTIB PUHKY;

- MJBUINCHHS €PEKTUBHOCTI IHCTPYMEHTIB 3 OOKY PEryJIsaTOPiB 010
po6oTH 3 Hee(PEKTUBHUMHU CYO’ €KTaMH PUHKY;

- miagBUIIEHHS €()eKTUBHOCTI MPOIIECIB YIPABIIHHS KPSIUTHUM PU3UKOM

- 3a0e3MeYeHHs PO3BUTKY 1HCTPYMEHTIB HOpMaJIi3alii MIaTI)KHOT
JTUCHIHUIUTIHA OOP)KHUKIB 32 POOJIEMHUMU akTUBaMu. [21]

Takox A5 po3BUTKY €(DEKTHBHOTO PHHKY KPEAUTHHX TOCITYT BEJHKE
3HAYEHHS MAa€ PO3BUTOK 30BHIIIHBOEKOHOMIYHMX 3B'A3KIB, BIJIKPUTICTh PHUHKY,
TOOTO TICHUH 3B'SI30K 31 CBITOBUM PHHKOM.

I'moGanizailiss €KOHOMIYHMX 3B’S3KiB BIUIMBAE HA PO3BUTOK KPEAUTHUX
PUHKIB,  3MYIIYIOUYM  HaIllOHAJbHI  OpraHU  PEryJIIOBaHHS  PO3BUBATH
0araToCTOPOHHI 3B’SI3KHM 3 1HO3EMHUMH OpraHaMu Harjsiiy Ta KOHTPOJIIO 3 METOIO
CTBOPEHHSI CHUCTEMH MIDKHApPOJIHOro CHiBpoOiTHHITBA. [28, C. 72] 3anydeHHs
1HO3EMHOI'0 KamiTajgy ¥ CcHiBhpamnsi 3 3apyODKHUMHM KPEAUTHHUMHU PHHKAMU
N1IBUIIUTE €(DEKTUBHICTh (DYHKIIIOHYBAHHS BITYM3HSIHOTO PUHKY.

OcHoBHOIO  TIpOOJIEMOIO  €(PeKTUBHOTO  (DYHKIIIOHYBAaHHS  CETMEHTY
MDKHApOJIHOTO KpEAUTYBaHHS B YKpaiHi € BIJACYTHICTh OIIHKM €(PEKTUBHOCTI
BUKOPUCTAHHSA KPEAUTHUX PECYpCiB MIKHApOJHUX (DIHAHCOBHX OpraHizariid,
1HO3EMHHUX KOMEPIINHUX OaHKIB Ta ypsmaiB. [lo3WyueHi KOIITH BiJi 1HO3EMHHUX
KPEIUTOPIB MarOTh BUKOPUCTOBYBATUCS 3T1IHO 13 3aTBEPKEHUM KOIITOPHCOM 1
y BIANOBITHOCTI 13 3aTBepikeHMMHU Tepminamu. [10, c¢. 74] HeBukonanHs
KOIITOPUCY Ta TMOPYIICHHS TEPMIHIB KPEIUTHUX YroJ MPU3BOAATH J0
3JIOBKUBAHHA KOIITAMU 1HO3EMHHUX KPEAUTOPIB, MOPOKYIOTh KOPYIIIIO Ta

BiJIMOBY 1HO3€MHHUX KPEAUTOPIB y HAJIaHHI KPEIUTIB YKpaiHi.
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Taka » mpoOnema nmpuTamMaHHa i CETMEHTY JEP>KaBHOTO KPEIUTYBaHHS:
KpEAWTH, Ha/laHi 3a paxyHOK KomiTiB Jlep»aBHOTO OOKETy, HE MiISIraioTh
CKCIEPTHIN OIlHI MO0 JOLUIBHOCTI Ta €(EKTUBHOCTI 1X BHKOPHUCTAHHS.
PaxynkoBa manata VYkpainm Ta JlepxkaBHa Ka3Haueilicbka ciy>kO0a He
OTIPWIIIOIHIOIOTh PE3yJbTaTH OI[IHKA €(EKTUBHOCTI BUKOPHCTAHHS JACPKABHUX
KPEUTIB, IO CTBOPIOE MOKIUBOCTI JUIsl 37TOBKUBAHHS JIEPKABHUMHU KOILITAMHU Ta
NPUXOBYBaHHS (D)iIHAHCOBUX pPE3YJIbTATIB OCBOEHHS OTPUMAaHHUX KpeauTiB.[23, C.
29]

Tob6To migBuIeHHS €()EKTUBHOCTI BUKOPHUCTAHHS KPEAUTHUX pECypciB
JepkaBy Ta 1HO3eMHUX KpeautopiB (M®PO, komepuiiHUX OaHKIB, YPSAIB TOLIO)
3aJIeKUTh Bl €KcrepTHOi omiHkKM PaxynkoBoi manmatu Ykpainu Ta Jlep:kaBHOi
Ka3HAuEHChKOI CIyKOM YKpaiHH, ONMPHIIOJHEHHS OTPUMAHUX PE3yIbTaTiB Ta
aJIecKBaTHOIO pearyBaHHs BIANOBIIHUX OPraHiB JAEp:KaBHOIO YIPABIIHHA Ha
BUSBJICHI HEAOMIKM a00 i 3i0BxkuBaHHA.[3, C. 28] Takum 4uHOM, 3ax01au i3
BJIOCKOHAJIEHHS (DYHKI[IOHYBaHHS KPEIUTHOTO PHUHKY, LIO0 HABEJEHI BUIIE,
JIOTIOMOXYTh  e€(eKTUBHIIIE (POPMYBaTH Ta BUKOPHCTOBYBATH HAasBHI KPEIUTHI
pecypcu. lIle, B CcBOWO uepry MO3UTUBHO BIUIMHE Ha €(QEKTUBHICTh
(yHKLUIOHYBaHHS PUHKY KPEAUTHUX MMOCIYT 3arajioM.

BaxxnuBo mnam’sitatd, 10 €PEeKTUBHICTh (YHKIIOHYBAHHS OyAb-sIKOTO
PUHKY 3a0€3Meuy€eThCA TaKOXK CTA0IIbHUM W BIIEBHEHUM PO3BUTKOM YYACHUKIB
poro puHky.[4, €.235] [is 3abe3ncucHHS e()EKTUBHOCTI (DYHKIIIOHYBAHHS
PUHKY KPEAWTHUX TIOCIYT PO3TJSHEMO NUISXWA TMiABUIIEHHS €(EeKTHBHOCTI
JUSTIBHOCT] MOTO YYaCHUKIB

Cucrema TIOKa3HUKIB  PO3BUTKY  KPEIUTHUX  YCTAaHOB  BUCTYIA€
IHAMKATOPOM  €(QEeKTUBHOTO  YIpaBIiHHA iX MEXaHI3MOM, 1 TIOBHHHA
3a0e3MneuyBaTi TOCTIMHE PO3IMIMPEHHS cep AISUIBHOCTI OpraHizaiii, 3aMiHy
3aCTapuiiX  IHCTPYMEHTIB  ()YHKIIOHYBaHHSA, a TaKOX TMOKpaIlIeHHS 1
YIOCKOHAJICHHS ICHYIOUMX IIPOLIECIB Yy TOBCSKJIEHHIA pPOOOTI KpPEIUTHUX

yctaHoB.[5, ¢. 587]
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VY3aranbHEHHST METOMYHOI 0a3u OIIHIOBAHHS PiBHS PO3BUTKY KPEAUTHUX
YCTaHOB  CBIAYMTH MPO HASIBHICTH 3HAYHOTO TEPENIKy IMOKAa3HHKIB, IO
XapaKTEepU3YyIOTh Pi3HI MapaMeTpu AISILHOCTI (SKICHI Ta KUIbKICHI MOKA3HUKH),
IIPOTE HE JAl0Th KOMILUICKCHOI OIIIHKY PiBHS PO3BUTKY.[6, C. 155]

Jls

METOJIUYHUN MIAX1JT 10 OLIHIOBAHHS PIBHS PO3BUTKY KPEAUTHUX YCTAHOB, KM

MOJIOJIAaHHSL I[BOTO  HENOJIKY MOXKHA PpO3IVIIHYTH HAayKOBO-

nependavae 3M1MCHEHHS TPYMyBaHHS IMOKa3HMKIB PI3HUX cdep MisUTBHOCTI Ta

PO3BUTKY, 1IBUAUICHHS YOTHUPHOX I'PYIT KPUTEPIiB, 0 SIKUX BIIHECEHO:

v’ NOKa3HMKH €(PEKTUBHOCTI IisIILHOCTI,

v noka3HukHu (GiHaHCOBOI CTabiILHOCTI,

v/ IOKa3HWKH MacITaly AisIbHOCTI,
v/ [IOKa3HMKH OLIHKU PE3yIBTaTHBHOCTI poOOTH HepcoHany.(ra6n3.1)
Tabnuys 3.1
IHoka3zunkn epeKTUBHOI TiAJIBLHOCTI TA PO3BUTKY KPEeAUTHHUX
YCTaHOB™
IMoka3nuku edpexruBnocti | Iokasnuku ¢pinancosoi | IokazHuku Tloxa3HuKH OLIHKH
AifAbHOCTI cTa0lJILHOCTI MacmTaoy pe3yJ1bTaTHBHOCTI
MislJILHOCTI po6oTu nepconasy
OnmnepariiitHa €pEeKTHBHICTh KoedimienT mocrataocti | KoedimieHT Ymcno malioBUKIB Ha
BJIACHMX KOIITIB KOOTEpYBaHHS OJJHOTO
HaCeJICHHS CHiBpOOITHUKA
BigHoIIEHHST EKOHOMIUHHUX KoedinieHT moKpHUTTSI Koedinient Cyma BUIaHUX

pe3yIbTAaTIB 0 BHIATKIB HA
MISTTBHICTE

00cAry 0coOUCTHX
3401118 PKEHE [TaOBHKIB

OXOIUICHHS] PUHKY

KPEINTIB Ha OJTHOTO
CHiBpOOITHUKA

PeHTabenbHICTh KPSIUTHOTO
nopTenro

KoediienT hopmyBanHs
pesepBHOTO HOHIY

Cepennst cyma
BUJIAHUX KPEJUTIB

Cyma 3amy4eHnx
MacHBiB HA OJHOTO
CriBpoOiTHUKA

CepemHs TisUTBHICTH 32
OIIAJIHUMH BHECKAMU

KoedirmieHT BigHOMICHHS
BJIACHUX KOLUTIB 710

CymMma BugaHux
KPEIUTIB B

3amumox
3a00pProBaHOCTI 32

3a011a/PKCHb PO3paxyHKy Ha KpeIuTaMH Ha
OJTHOTO TIafOBHKA 0JTHOTO
criBpoOiTHUKA
Burpatu 3a CepeaHbo3BaXKEHU I Cepennst cyma Yacrka pobounx
3201Ia/DKCHHSIMU Ha | TpH KoeimieHT pOpMyBaHHSI | 320INAKCHD MICITh CTBOPCHHX 32
KpenuTy PE3EpBHOTO KaIliTary YUaCTIO KPEAUTHOT
YCTaHOBH
PiBens pusnky noproerns YacTka 10X0JIiB B Koedimient PiBeHb 3a710BOICHHA
aKTHBaX MapKeTHHTOBOT CIIOXKUBAYIB
AKTHBHOCTI cepBicoM

BigHotieHHs BIICOTKIB,
CILJIAYCHUX 32 BHECKAMM 1
KpeauTaMu

Yactka BUTpaT B aKTUBax

Ingexc 3minu
KIJIBKOCTI ITaliOBUKIB
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3axinuenns maobauyi 3.1

Banosa isUIbHICTE
KpEIUTHOI yCTaHOBH

YacTtka onepauiitHux
BUTpAT B 3arajibHill cymi
BUTpAT

EdexruBnicTh
Mepexi MpomaxKiB

Koedoirmient Butpar Ha
OJTHOTO MaOBUKa

Yactka cBO€4ACHO
MOBEPHYTHX KPEIUTIB

Koedimient
cremiamizarmii
YCTaHOBH

KoedimienTt noxonis Ha
OJTHOT'O MaOBUKa

Ianexc 3mMian
3a011[aJKEHD

CTaliNbHICTh YJICHIB
KpPEIUTHOI YCTAHOBHU

PiBeHb 3a10BOJIEHHS
CIIOKMBAYIB
MOCITyraMu

ITnToma Bara BumaHux
KPEIUTIB B aKTHBAX
JIOXOHICTh KPEUTHOTO
noprgens
Cepennbo3BajkeHa
JIOXOJIHICTh KPEUTHOTO
noprdens

*[IpuMmiTKa: CKJIaJIcHO aBTOPOM Ha 3a Jpkepeniom [54, ¢. 183]

B Tabnuil BUCBITIEHO METOAUYHI ACHEKTH Ta O0COOJMBOCTI (POPMYBAHHS

MOJieJiell PpPO3BUTKY KPEAWTHUX YCTAaHOB, fAKI 3yMOBIEHI KOOMEPATHBHOIO
OPUPOJOI0 Ta TPOSBISIOTECA y (OpMyBaHHI Ta BHUKOPHUCTaHHI (DIHAHCOBHUX
pecypciB, ONTHUMI3allil BJIACHUX BUTPAT, 1HBECTYBaHHI THMYAacOBO BIIbHUX
KOIITIB y MOKPAIEHHSI TEXHOJOTIYHUX Ta MAPKETHUHTOBUX IPOIECIB, PO3BUTKY
Mepexi MPOAaXiB Ta PO3LIIUPEHH] MPOIYKTOBOTO PALY KPEAUTHUX YCTAHOB.

MoxxemMo 3pOoOMTH BHCHOBKHM, 11O BCl YCTAaHOBH Ha PHUHKY KPEIUTHUX
IOCIYT PO3BUBAIOTHCS 332 YOTUPMA MOJEISMHU: KPUTHUYHOIO, CTaJiolo,
parlioHaJIbHO Ta CUCTEeMHOIO (IUB. 101. B)

ApryMeHTOBaHO, 110 Ha CHOTOJIHIIIHIA JACHB 3a0€3MeuyBaTy PO3BUTOK Ta
CTaOUIbHY JISTIBHICTD KPEIUTHUX YCTAHOB MOKIIMBO JIUIIE 32 YMOBU HAassBHOCTI Y
puOYTKOBOCTI,

poboTI YAOCKOHAJIEHHS TEXHOJIOTIYHOTO Ta MaTepiajbHO-

TEXHIYHOro 3a0e3IMeYeHHS, PO3BUTKY MEpEXi TMPOJaxiB, MapKETUHTOBOI
CKJIaJIOBOT, IO MPAIFOBATUME Ha PEMyTaIlil0 KPSAUTHUX YCTAHOB. [57]

Jns epekTUBHOTO YIpPaBIiHHS PO3BUTKOM Ta MOTOYHOIO ISUTHHICTIO
YYaCHUKIB PUHKY KPEIUTHHX MOCIYr Yy poOOTI po3po0JIeHO Ta MpEACTaBJICHO
BapiaTUBHY MAaTpPHIFO CTpPATeTriid, IO XapaKTepu3ye€ PO3BUTOK YCTAHOB
BIJIMIOBITHO JI0 THITY, CIEIiai3allii Ta MOIe PO3BUTKY 0HOYacHO.[62, C. 28]

Ilepenbauenuii nepexi Mi>K MOJICTISIMA PO3BUTKY Ma€ HACTYITHY 1€papXito:
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KpUTHYHA, pallioHaJIbHA, CTajla Ta CHCTeMHa Moxeib. [25, C. 179] Ilpu mpomy
CHUCTEMHY MOJI€Jb BHU3HAYEHO ETAJOHHOIO y PO3BUTKY KPEAUTHUX YCTAaHOB 3
OIJISIAY HA CYYaCHUM CTaH iX QyHKI[IOHYBaHHS.

[lepexin Mixk piBHSIMHU MOJENEH PO3BUTKY 3aJICKHUTh BiJl CTYIEHS JOBIPH 1
Ma€ Ha MeETI CTBOPEHHS 3araJlbHOHAIIOHAJIBHOTO OpeHOy 3 pemyTalli€io
0e3nepeuyroro (inancoBoro mapTHepa. [21, €. 345]

[lepuioueproBor0 MeTOI0 pallioOHaJbHOI MOJENl PO3BUTKY KPEAUTHHUX
YCTaHOB JJI BHYTPINIHBOTO PUHKY BU3HAYEHO 3a0€3MeUCHHs MPUOYTKOBOCTI HA
JOBTOCTPOKOBIH OCHOBI Ta IMiABUIICHHS JOBIpH 3 00Ky 1X BKIaAHHKIB. [34].

Kputruna Mopenb poO3BUTKY [J03BOJISIE YCTAHOBI MEPEUTH BIJI CTaAll
3aHenagy abo BWXKMBAHHS 1O CTajli KOHKYPEHTOCHPOMOKHOCTI Ta HaIIHHOTO
(GyHKIIIOHYBaHHS, siKa 3a0€3MeUnTh CTa01IbHY (hIHAHCOBY pOOOTY (CTajia MOJIEIb)
Ta TIJBUIICHHS TMOMNMUTY 1 JIOBIpH JO TOCIYr YCTaHOB, 3 IIEPEXOJOM 0
palioHaabHOI MOJENI PO3BUTKY. 30KpeMa, OKPEMO MOXKHO BHIUIATH MICIE
NpUOYTKOBOCTI B paIliOHAIBHIN Ta KpUTHYHIN MOJEISIX PO3BUTKY. [61, C. 47]

Otxe, eQpeKTUBHICT, (YHKIIIOHYBAaHHS PUHKY KPEIUTHHUX MOCIYT
3aJIeXKUTh BiJl O0araThoX (PakToOpiB Ta YMHHUKIB. OCHOBHUMU 3 HUX €: HASBHICTh
JOCTYIHO1 1H(poOpMauii NpO YYaCHUKIB PUHKY, MPO iX AUISIbHICTH; HASBHICTb
JIOCTATHBOI KIJIBKOCTI KOHKYPEHTOCTIPMOXHUX KPEAUTOPIB; JOCTATHS KIJIBKICTh
IHTPYMEHTIB; PO3BUHEHA 1H(PACTPYKTYypa; BIAKPUTICTh PHUHKY; e(EeKTHUBHA
JISUTBHICTD KPETUTHUX YCTAHOB.

OcHoBHI MPOOJIEMU PO3BUTKY JaHUX YCTAHOB IMOJSTAIOTh Y BIJICYTHOCTI
e(PEeKTUBHUX MAapKETHHTOBHX MEXaHI3MIB, HEIOCTATHbOMY pIBHI1 JOCTYIMHOCTI
MOCJIYT, HU3BKIA JIOSUIBHOCTI YJICHIB, HE3aJOBUILHOMY PiBHI MpodecioHanizmy
MepCcoHaNy, IO 3 ypaxyBaHHSM BHCOKOI KOHKYPEHIII Ha PUHKY KpPEOUTHUX
MOCITYT HE JI03BOJISIE HE TIJIBKU PO3BUBATHCS, a i MIATPUMYBATH BXKE JOCITHYTHIA
piBeHb PO3BUTKY. TOMy Al TOCSTHEHHS €(PEeKTUBHOTO (PYHKI[IOHYBAHHS PUHKY
KPEAWTHUX TOCTYT 3arajoM HEoOXiAHO TIpalloBaTH HaJ BJAOCKOHAJICHHSIM

JUSTTEHOCTI KOKHOTO OKPEMOTO YYaCHHKA.
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3.2. VYIOCKOHAJIeHHSI PeryJl0BAHHSI PHUHKY KpPeIUTHUX MOCIYT
Ykpainu

EdexTuBHE 3aKOHOIaBCTBO, SIKE PETYJIIIOE MIsIbHICTh KPEAUTHOI CUCTEMH B
VYkpaiHi, — ocHOBa ii cTabiIPHOTO (YHKIIOHYBaHHsS, a BiaTak (opmyBaHHs
BIJIMOBITHOTO 3aKOHOJIABCTBAa — II€ OO0 ’€KTMBHA Ta akTyaJibHa mpodiema. Y
Cy4yaCHHX yMOBaxX Ba}JIMBICTh 3aKOHOJABYOIO0 1 HOPMATHUBHO-IPABOBOIO
3a0e3MeYeHHs] BU3HAYAETHCSA THM, IO JepaBa uepe3 3aCTOCYBaHHS MPaBOBUX,
OIOJKETHUX, MOHETAPHUX Ta IHIIMX MEXaHI3MIB PETyIIO€ SKICHI ¥ KUIbKICHI
CTOPOHH MPOLECY PO3BUTKY KPEAUTHOI CUCTEMH. 3AIHCHIOIOYM PETyJIIOBAaHHS 1
Harmsig y cdepi HamaHHS KPEOUTHHX IIOCHYT, Jep)KaBa TOBHHHA HE JIHIIE
BU3HAYATH IpaBWJjIa peanizalii X MOCIyr, a i MPOTHO3YBAaTHU iXHIN BIUIMB Ha
COIIAIBHO-EKOHOMIYHHAN PO3BUTOK YKpainu. [9, C. 241] BpaxoByroun OCTaHHE,
HEOOXITHO MPUHMATH 3aKOHOJABYl 1 HOPMATUBHI aKTH, $IKI CHPHUATUMYTh
PO3BUTKY KPEIUTHOI CUCTEMHU, TT1JIBUITYBATUMYTh il HATIMHICTD 1 CAMOCTIHHICTD.

3 ypaxyBaHHSIM Cy4aCHOI'O CTaHy Ta MOTOYHHUX Npo0sieM (PyHKI[IOHYBAHHS
PUHKY KPEAUTHUX MOJCIYT JOLIIBHO PO3POOUTH KOMILIEKC 3aXOJiB, 3 METOIO
aKTHBI3allli HOro PO3BUTKY, B TAKUX HaIpsiMax:

1. HopMmatuBHO-TIpaBOBE 3a0€3MCUCHHS.

2. ®1HaHCOBO-EKOHOMIYHE 3a0€3MeYCHHS.

3. IncturyuiiHo-oprauizailiiine 3a0e3neueHHs.

4. CorriaJIbHO-MapKETHHTOBI 3aXO0/IH.

3axoM HOPMATHMBHO-NIPABOBOrO 3a0E3MEUYEHHS] PO3BUTKY KpPEIUTHOIO
PUHKY MOBHHHI mependavyatd CTBOPEHHS HOPMATHMBHO-IIPABOBOIO CEpelOBHUIIA
oro (QyHKIIOHYBaHHSA 3a JOTOMOIOK BIOPSJIKOBYIOUOIO Ta PEryII0IYo-
KOHTPOJIFOIOYOI0 BIUIMBY HOPMAaTHBHO-TIPABOBHX JOKyMeHTIB.[61, . 114]
VYa0ocKkOHaIeHHST HOPMATHBHO-TIPABOBOTO 3a0e3MeUeHHA Tepeadadac MOIIyK
HaAMpsIMIB TIOJIIIIIEHHS ICHYIOUMX Ta CTBOPCHHS HOBUX TIIPAaBOBUX HOPM,
HEOOXITHUX JUIsi €(PEeKTUBHOro (YHKUIOHYBAaHHS I BHUPIIIEHHS MPUHIMIIOBO

HOBHX 3aBJaHb PO3BUTKY KPEAUTHOI'O PUHKY JEPKABU.
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Ha crorojiHi icHyroua HOpMaTHBHO-TIPaBoBa 0a3a HE BIAMOBIAAE peaTbHUM
norpebaM epeKTUBHOCTI (PYHKIIOHYBaHHS KPEAUTHOTO PHUHKY, MJiSUTbHICTD
Cy0’€KTIB  OKpPEeMHX CEIMEHTIB  KPEAWTHOTO pPHHKY 3aKOHOJABYO  HE
pErJaMeHTYEThCSI, YaCTO 3aKOHO/AAaBY1 aKTU MICTATH CYNEPEUIIUBI MOJIOKEHHS, K1
CTBOPIOIOTh MO>KJIMBOCTI JIJISl PaBOBOro MaHimyoBaHHs Tomno. [23, €.30] Tomy
JUIS  YTIOPSIIKYBAaHHS TIPaBOBUX HOPM Ta UITKOI perjiaMeHTallil MexaHi3My
PEryNIOBaHHS KPEAUTHOTO PUHKY, IOPUIUYHOTO 3aKPITICHHS MEPETiKy cy0 €KTIB
Ta YYaCHHUKIB PHHKY, 00’ €KTIB KPSAUTHUX BIIHOCHH TOIIO JOIIJIBHO 1HIIIIOBATH
npuiHATTS BepxoBHOW Panoro 3akony Ykpainu «lIpo peryitoBaHHS KpeIUTHOI
nismeHOCTI». [9, €. 241] BBaxkaemo, 0 caMe TaKuil 3aKOH 3MIr OU YiTKO
CTPYKTYPYBAaTH KPEIUTHUN PUHOK 3a CErMEHTaMH, PErIaMeHTYBaTH IISIbHICTh
Ha HbOMY BCIX YYaCHHUKIB, BpEryJbOBYBAaTH KpPEIWTHI BIAHOCHMHH MIX
KpeauTopamMu Ta OOpKHHUKAMH, CIPOCTUTH BHUPIIICHHS CYMEPEedoK, IO
BUHUKAIOTh MI’)K HUMH TOIIIO.

CrpateriyHuM TUTAHHSM, SIKE€ TOTPeOy€e 3aKOHOIaBUOTO BPETYIIOBAHHS Ta
CTOCY€ETbCS YCIX CETMEHTIB KPEIUTHOTO PUHKY, € 3aXHCT MpaB KPEIUTOPIB Ta
NMO3WYAIBHUKIB, OCKUIBKM caMme I JIlaHKa Yy KPEAUTHUX BIJHOCHHAX €
Halcaa01I010 Ta HaltMEHII 3aKOHOAABYO 3aXuIeHor0. [29, €. 97]

[IpakTuuHO BCl KpEeaUTOPHU 3IIITOBXYIOTHCA 3 MPOOIeMaMu HEMOBEPHEHHS
OopriB. YuHHI X 3aKOHM HE JO3BOJISIIOTH KPEAUTOPY €(PEKTUBHO BIACTOIOBATH
CBOI mpaBa. Y TMpaBOBii JiepkaBi MpaBa 3acTaBOyTpUMYyBaua MarOTh OyTH
3aKOHOJIaBUO 3aXMINEHI MPH 3aKOHOJABUO 3aKpIIUICHIA Tpouexypl peanizarii
3actaBHoro maitaa. [30, c. 21] Ilepur 3a Bce Ha 3aKOHOJABUOMY PiBHI MOTPIOHO
CIPOCTUTH Ta YHI(DIKYBaTH MPOIEAYpH 3BEPHEHHSA CTATHEHHS 3acTaBH Ta
3aJT0BOJICHHS 3a0€3MeUeHNX 3aCTaBOI0 BUMOT KPEIUTOPIB.

HeoOximHO TakoX yIOCKOHAIUTH CHCTEMY PEECTpallii peduoBUX IMpaB Ha
HEpyXxoMe MaifHO Ta X 0OMeXKeHb.

Takoxx 3 MeTOO BpETYJIIOBAHHS 3aCTaBHUX TPABOBITHOCHH JOIIIHHO

BHECTH HU3KY CYTTEBUX 3MiH 1y 1HII 3aKOHH. 30KpeMa, y 3akoHi Ykpainu «IIpo
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BUKOHABYE MPOBA/DKEHHS» TMOTPIOHO TMpuUBECTH NyHKT 8§ crarri 34 vy
BiMMoOBiHICTE 13 crarrero 20 3akony VYkpaiam «lIpo 3acraBy», sgKkuii He
nepeadoavae IpU3YMUHEHHS IPOLEAYPH CTITHEHHS 3aCTaBHOIO MakiHa. [57, C. 62]
[Ipy mbOMy BapTO YITKO BU3HAYUTH, L0 Y pa3l MPOBAKEHHS MPOIEeaypU
OaHKpyTCTBa BHUKOHABYE MPOBAKCHHS IOAO CTATHEHHS 3aCTaBHOTO MaiiHa
OOpKHUKA HE TPUIHUHSAETHCA.

JIist  3axucTy TpaB KPEAWTOPIB BiJ 3JIOBKUBAHHA HEIOOPOCOBICHUX
OOpKHUKIB BapTO MEPEryiiHyTH Ta poompairoBatd 1 3akoH Ykpainu «Ilpo
BIIHOBJICHHS IIJIATOCITPOMOKHOCT1 OOp)KHUKA a00 BH3HAHHS HOro OaHKPYTOM»
[4], IKHMI1 MICTUTDh HU3KY CYNEPEUINBUX IOJIOXKEHb HE HA KOPUCTh KPEAUTOPIB, a
came:

— y 3aKOH1 HE BCTAHOBJICHO CTPOK ISl JIIKBIJAlIMHOI KOMICIi, Y SIKMIl BOHA
3000B’s13aHa 3BEPHYTUCS /10 T'OCIOAAPCHKOTO Cyay 13 3afBOI0 PO MOPYLIECHHS
IPOBA/HKEHHS y CIIpaBl PO OAHKPYTCTBO;

— y 3aKOHI HE MPOMNKHCAHO MOXJIHMBICTh KPEAUTOPA 3BEPHYTHUCS 10 CYOy 13
3asBOIO MIPO MOPYUICHHS POBA/KEHHS y CIpaBl Npo OAaHKPYTCTBO OOpMKHHUKA Ta
Iicisl 3aKIHYEHHS! MPOBAKEHHsI y CIpaBl Mpo OAHKPYTCTBO 3aKOHHO CIHCATH
CBOi OOpry;

ChorojiHi mpaBa IMO3WYAIBLHUKIB PETIAMEHTYIOTHCS 3aKOHAMU Y KpaiHH
«IIpo Ganku 1 GaHKIBCHKY JIIbHICTBY, «IIpo 3axucT mpaB crnoxuBaviBy, «IIpo
MOPATOPii HAa CTATHEHHS MaiiHA TPOMasiH YKpaiHu, HAJaHOTO K 3a0e3MeUeHHs
KpeauTiB B 1HO3eMHiN BamoTi», «IIpo QiHaHCOBI mMOCIyrH U JepKaBHE
peryiroBaHHs pUHKIB (iHaHCOBHX mociayr», «lIpo cuctemy rapaHTyBaHHS
BKJIAiB (GiznuHuX 0¢i0», L{uBiapHUM KoJgeKcOM ToIno. [23, €. 29] OxHak xoacH
13 MepeNiyeHuX BHUILE 3aKOHIB YKpaiHM He Iepeadavyae BiAMOBIIAIbHOCTI
(1HaHCOBUX YCTAHOB 3a MOPYILIEHHS IpaB CHOXXHUBadiB (P IHAHCOBUX TMOCIYT.
Tomy BBaxkaemo, 1110 BapTO Nepen0adynTH HU3KY (hiHaHCOBUX CAHKIIIHM 111 OaHKIB
Ta (IHAHCOBUX YCTAHOB, BUHHUX Y MOPYIICHHI MpaB MO3UYAIbHUKIB, OCKIIbKU

JIOCUTh YacTO OOpPKHUKH TOTEPMAIOTh BiJ KPEAUTOPIB ab0 KOJIEKTOPCHKUX
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KOMITaHIii 1 HE MOXYTh 3aXMCTUTH CBOi mpaBa. BaxiuBum HampsiMoM €
YIOCKOHAJICHHS HOPMAaTHUBHO-TIPABOBOTO PETYJIIOBAHHS MUTAHb IMOJO0 CYIYTHIX
MOCJIYT 32 CIOKUBYUM KPEJIUTYBAHHSM.

Baromuii BB Ha (DYHKI[IOHYBaHHS KPEIUTHOTO PHHKY MAa€ PO3BHUTOK
PUHKY KpETUTHHX aepuBaTUBIB. [24, C. 126]OmHak moci »KOJEH 3aKOHOIABYUK
akT YKpaiHu HE BPETyJIbOBYE iX 00iry. Tomy akTyaJbHHM € PO3pOOJIEHHS Ta
yxBaneHHs: 3akoHy Ykpainu «lIpo moxigHi (iHAHCOBI 1HCTPYMEHTH» 13
JeTai3alliel0 MOJ0KEeHb 100 BUKOPUCTAHHSA KpPEIUTHUX JaepuBatuBiB. Came
MPUIHATTS TAaKOTO 3aKOHY JAacTh 3MOT'Y PO3BUBATH HAsBHI MOXiAHI THCTPYMEHTHU
Ta BJOCKOHAJUTH IiSIBHICT Ha KPEAUTHOMY PHHKY B YaCTHHI XEIKYBaHHS
KPEJUTHUX PU3HKIB.

I'pymna (h1HaHCOBO-EKOHOMIYHHX 3aX0/IIB 13 BJIOCKOHAJICHHS
(yHKLIOHYBAaHHS KPEAUTHOTO PUHKY Tependavae ynopsaAKyBaHHS €KOHOMIYHHMX
BIIHOCUH y cepi KpeauTHOro PHUHKY MI0J0 (OpMyBaHHS Ta ONTHUMAIBHOIO
BUKOPUCTAaHHS KPEIUTHUX PECYpPCIB CyO’€KTaMu PHUHKY 33Ul M1JBULIECHHS
e(eKTUBHOCTI iX KPEAUTHOI AISUIBHOCTI Ta CTAJIOr0 PO3BUTKY KPEIUTHOTO PUHKY
sarasioM. [28, c. 123] 3 MeTorw migBHUINCHHS €()EKTUBHOCTI BHKOPHCTAHHS
KPEIUTHUX PECYpPCIB KPEAUTOPIB PUHKY TEplIl 3a BCe MOTPIOHO HaAIaroJauTv
e(eKTUBHUN MEXaHI3M OUMIIEHHS KPEAUTHUX yYCTAaHOB PUHKY BiJl MPOOJIEMHHUX
aKTUBIB. 3aJ/I1 I[LOI'O BapTO BXUTH 3aXO0AiB, mepeadaueHux KoMIuieKCHOIO
NpOrpamor0 PO3BUTKY (hiHaHCOBOTrO cekTopy Ykpainu g0 2020 p. [21]:

— MABUIIUTH €()EKTUBHICTh CUCTEMHU BHUSBIICHHS IMOTCHINIHO MTPOOIEMHHUX
(HeeekTUBHUX) Cy0’€KTIB PUHKY;

— CTaHJapTU3yBaTH Ta MIJBUIIUTH €(PEKTUBHICTH IHCTPYMEHTIB 3 OOKY
pPEryJaTOpiB M0A0 POOOTH 3 HEe(PEKTUBHUMU CyO’€KTaMH PUHKY, 3a0€3MEeUnUTH
po30yA0BY IHCTUTYTY Kypatopa (hiHaHCOBO1 yCTaHOBHU;

— MABUIIATHA €(EKTUBHICTH MPOIECIB YIPABIIHHS KPEIUTHUM PUUKOM (Y

T. Y. YNPaBIIHHSA 3aCTaBOK)), L0 3aCTOCOBYIOTHCA PEryJSITOpaMM MiJl dYac
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O3/I0pOBJICHHS a00 JiKBiJallli HEePEKTUBHUX YYACHUKIB PHUHKY, 3a0€3MCYUTH
po30yI0BY IHCTUTYTY JiKBiZaTOpa iHAHCOBOI yCTAaHOBH;

— YOpPOBaAUTH TIPAKTUKY aKyMyJsmii  HenpopiIbHMX aKTHUBIB Yy
creliani3oBaHux (poHIaxX yIpaBIiHHS;

— 3a0e3Me4ynTH PpO3BUTOK IHCTPYMEHTIB HOpMamizaiii IJIaTLKHOT
JUCIUTUTIHU OOPKHUKIB 32 TPOOJEMHUMU aKTUBAMH.

Jlns migBuieHHS e(eKTUBHOCTI IHCTPYMEHTIB BIUIUBY Ha CY0’ €KTiB PUHKY
3 00Ky peryisTopiB MOTpPIOHO Ha OCHOBI aHaJI3y ICHYHOYHMX 1HCTPYMEHTIB
30KpeMa 1 PECTPUKTUBHOIO XapaKTepy, K Taki, U0 MOXKYTh OyTH BUKOPHCTaHI
NPEBEHTUBHO, PO3POOUTH W BIPOBATUTH I1HCTPYMEHTH, sKi O 3abe3nequiv
OJTHAKOBY €(EKTUBHICTh 3aX0/l1B BIUIUBY, 30KpeMa 1 pECTPUKTUBHUX, 10 MOXKYTh
3aCTOCOBYBATHUCS PETYISTOPAMHU y PI3HUX CETMEHTaX KPEeIUTHOro puHKY [33, C.
355].

D1HAHCOBO-CKOHOMIUHI  3aXO0JX 13 BJIOCKOHAJCHHS (DYHKIIIOHYBaHHS
KPEIUTHOTO PHUHKY TIOBHUHHI TIO3UTUBHO BigoOpaxaTucs Ha (iHAHCOBUX
pe3yibTaTax JisSIbHOCTI KOKHOTO 13 Cy0’€KTIB PUHKY Ta CIIPUSTH MiABUIIECHHIO 1X
(b1HaHCOBOI CTIHKOCTI.

3 oAy Ha HecTaOUIbHY (PIHAHCOBO-€KOHOMIUHY CHUTYALll0 B JEpKaBl
byHIaMEHTAJIPHOO  3aCajiol0  IMABUIIECHHS  ©(EKTUBHOCTI  OaHKIBCBKOTO
KPEAUTYBAHHS CTa€ BAOCKOHAJICHHS CUCTEMH yTpa JiHHSI KPEAUTHUMHU PU3UKAMU
y OaHKIBChKil cuctemi. [29, c. 98]

CporomHi OaHKM pO3BUBAIOTH JIMIIE TI KPEIWTHI Mporpamu, sKi
nependayaroTh MPUUHATHUW  PIBEHb PHU3MKIB. 3BaXKalOUW Ha TMOTOYHY
PU3UKOBAHICTh  JOBTOCTPOKOBHX  IHBECTHIIIN, OaHKU OpIEHTYIOThCA Ha
KOPOTKOCTPOKOBE KpEAUTYBaHHS. |HBECTHMIIIHI KPEAWTH, PIBHO SIK 1 1MOTEUHI
KPEAWTH, BBAXAIOTHCS KPEAUTAMU 13 BHCOKUM CTYNICHEM pH3UKY, a TOMY
BIZICOTKOBI CTaBKH 3a HUMH 3pOCTalOTh y pasu. [2] Tomy BaxauBO, 1100 y
OAHKIBCHKIA MPaKTUIl BUKOPUCTOBYBABCS IIUPOKUNA CHEKTP aHTUPHU3UKOBHX

3aXO/iB, SIKMW BKIIOYA€: BIOCKOHAJICHHS KPEAWTHOI TIOMITUKH, €()EKTUBHE
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YOpaBIiHHS — KpeAUTHUM ToptderneM, 110 Tmepeadadae auBepcudikailiio,
JIMITYBaHHS, PE3EPBYBaHHS, CTPYKTYpYBaHHS, CKOPHHT, CEK IOTEPHU3aIIi0
aktuBiB Tomio. [35, C. 57] bBaHKIBCbKI PHU3MKH IMOPOKYIOTHCA TaKOXK 1
CKJIQHOMAMUA B OI[IHIIl TUIATOCTIPOMOXKHOCTI TIO3WYAIbHHKA, aJKE 3HAYHY
YacTKy JOXOJIIB HACEJICHHS CKIaJaroTh HEO(IUINHHI J0X0IH, Kl 0aHK MOBUHEH
BPaXOBYBATH MPY MPUHHATTI PIlLIEHHS PO HAJIAHHS KPEJIUTY.

Tomy cnmin po3pobutn Ta YHiIPiKyBaTH €(EKTUBHY METOJIWKY OI[IHKU
KPEIUTOCIIPOMOKHOCT1 (PI3MUHMX 0OCIO, CTBOPUTHU 0Oa3zy HaHuX Ta €(hEeKTUBHO
BUKOPHUCTOBYBATH 1H(OpPMAIIiIO 11010 HETOOPOCOBICHUX MO3NYATBHUKIB IIIIXOM
3aMpoOBaKEHHS Ta MOBHOLIHHOTO (DYHKI[IOHYBaHHS OIOpO KPEIUTHUX 1CTOPIN Ta
JUSITBHOCT] KOJIEKTOPCHKUX areHTCTB.

Peamizariisi  3anpornoHOBaHMX 3axOJ/IB IMIOAO MiHIMI3aIll KPEIUTHUX
pU3MKIB Tiepef0avyae TICHUM B3a€MO3B’SI30K  (DIHAHCOBO-CKOHOMIYHMX Ta
THCTUTYIIITHO-OpraHi3alliiHuX 3aX0JiB, TaHAEM SKUX JACTh 3MOTY KOMILJIEKCHO
BUPILINTHU HasiBHY IpOOIeEMy.

AKTyaJlbHUM € 1 PO3BUTOK PU3MK-OPIEHTOBAHMX MIIXO/IB OaHKIBCHKOIO
HaTJISy, KOTP1 BKJIIOYAIOTh OIIHKY KUTBKICHUX XapaKTEePUCTUK PU3UKY Ta SKOCTI
VIOPABIIHHSA pPU3MKaMHM 1 Ha PIBHI OKpPEeMOro OaHKy, 1 OaHKIBCBKOI CHCTEMHU
3arajioM, siki MalOTh 3ar00IraTi MPUUHITTIO MPABIIHHSM 1 MpalliBHUKaMHU OAHKIB
HEKOHTPOJHOBAHUX 1 HEPErIAMEHTOBAHUX PIllICHb, MOB'SI3aHUX 3 OAHKIBCHKUMU
pusukamu.[36]

[lle omuuM KpOKOM 13 MiABHUINEHHS €(GEKTUBHOCTI OaHKIBCHKOTO
KPEIUTYBaHHS Ma€ CTaTu 3a0e3MeyeHHs JOCTaTHHOTO PIBHS KamiTami3alli
O0aHKIBCBKOTO CEKTOPY, IO € KJIOYOBUM YHHHHMKOM KIHIIEBOTO BiJHOBJICHHS
KpEeAUTYBaHHS eKOHOMIKH. [68, C. 151]

[TinBumnienHs piBHS  Kamitanizamii OaHKIBCHKUX YCTAHOB ITOBHHHO
3MIMCHIOBATUCH 3 YpaxyBaHHSIM 3pOCTaHHS OOCSTIB KPEIUTHUX ONeparlii,
NUSIXOM ~ 3aJy4yeHHS 0 ©OaHKIB JIOJIATKOBOIO  aKI[IOHEPHOTO  KarmiTaiy,

CTUMYJIIOBAHHS KariTaii3auii npuOyTKy B OaHKax, BIPOBAIKEHHsI 000B’ I3KOBOTO
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KOTUPYBaHHS Ta MpoAaxy OaHKaMH BJIACHMX aKI[I Ha OpPraHi30BaHOMY PUHKY
iHHUX nanepiB [6, €. 134]. )KopcTke BUKOHAHHSA ICHYIOUMX BUMOT JIO KammiTaly
noTpioHo 3a6e3neuyBatu 3 60Ky HBY.

Tomy ycmimHa pearizarisi 3aX0/iB i3 aKTHUBI3allii KPEIUTHOI IiSIBLHOCTI
OaHKIB TMO3UTHMBHO BI1IOOpPa3UTbCA Ha KPEAUTHIM AISUTBHOCTI HEOaHKIBCHKHX
(Gh1HAHCOBUX yYCTaHOB.

OcHoBHOIO  TpoOIEMOIO  e(peKTHBHOTO  (DYHKI[IOHYBAHHS  CETMEHTY
MDKHApPOJIHOTO KpeAUTYBaHHS B YKpaiHl € BIJACYTHICTh OIIHKM €(QEeKTHUBHOCTI
BUKOPHUCTAHHS KPEIUTHUX PECYpCIB MIKHApPOJAHUX (PIHAHCOBUX OpraHizallii,
1HO3eMHUX KoMepIiiHuX OaHkiB Ta ypsmiB.[11, c. 48] Ilo3wueHi KOIMTH Bif
1HO3EMHUX KPEAUTOPIB MAalOTh BUKOPUCTOBYBATUCS 3TIAHO 13 3aTBEPIXKEHUM
KOLITOPUCOM 1 y BIAMOBIHOCTI 13 3aTBEpJKEHUMU TepMiHamu. HeBUKOHaHH:
KOIITOPUCY Ta TOPYIICHHS TEPMIiHIB KPEAUTHUX Yroa MPHU3BOAATH 0
37I0B)KMBAHHS KOIITaMU 1HO3EMHHUX KpEAUTOPIB, MOPOJKYIOTh KOPYILIIO Ta
BIJIMOBY 1HO3€MHUX KPEAUTOPIB y HAJIaHHI KPEIUTIB Y KpaiHi.

OTxe, 3aIIpONOHOBaH1 KOHIIENTyaJIbHI HalpsAMH IEpea0avaroTh pPO3BUTOK
KPEAUTHOTO pPHUHKY YKpaiHM 3a TakMMU HampsiMaMu:  YAOCKOHAJIEHHSA
HOPMATUBHO-TIPABOBUX, 1HCTUTYLIMHOOPraHi3aliiHuX, (P1HAHCOBO-€KOHOMIYHUX
Ta COIlaJIbHO-MAapKETHHTOBUX 3axofiB. KomruiekcHe ompaliifoBaHHA, peanizaris
Ta BIPOBAKCHHSI 3aIIPONIOHOBAHUX 3aX0/IiB I03BOJIATH JOCSITHYTH TAPMOHIHOTO
PO3BUTKY HAI[IOHAJILHOTO KPEJAUTHOTO PUHKY B PO3pi3i yCIX CETMEHTIB Ha OCHOBI

3aKOHOJaBYOI perjaMeHTaIlii Ta 3a BiTHOBJICHHS JIOBIPH HACCIICHHSI.

3.3. BukopucTaHHs CBITOBOT0 J0CBily A/l PO3BUTKY BIiTYU3HSIHOIO0 PUHKY
KPeIUTHHUX MOCJIYT.

Ha choromnimHii neHb 3apyODKHME  JOCBi 11010 (YHKI[IOHYBaHHS
PUHKY KPEAUTHUX MOCITYT OCOOJIMBO aKTyaJdbHUN I YKpaiHH K JAepKaBU, KA
NparHe BUWTHU Ha CBITOBUM pIBEHb YCHIIIHOTO (YHKIIOHYBAaHHS KpPEIUTHOL

CHUCTEMH Ta €KOHOMIYHOTO PO3BUTKY B LijoMy. lle HEoOXinHO He TUIBKU AJis
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MIJBUIIEHHS KOHKYPEHTOCIIPOMOKHOCTI ~ YKpaiHM Ha CBITOBOMY  PHUHKY
KPEIUTHUX TOCIAYT, a W JJIs TIOBEPHEHHS BTPAUYCHUX TIO3UIIHA y CBITOBOMY
CIIIBTOBApPHUCTBI.

Bin edextuBHOrO (QyHKIIOHYBaHHS PUHKY KPEIUTHHX MOCITYT 3QJICKHUTH
CTBOPCHHsI 1 PO3MOJALT BHYTPIIIHBROTO BaJIOBOTO MPOMYKTY 1 HAI[lOHAIBHOTO
JI0XOJTy, PETYJIFOBaHHS T'POIIOBOTO 0O0Iry, KpeAuTyBaHHS, (piHAHCYBaHHS 1 1HIII
CKOHOMIYHI 1 COIiajbHi TOCATHEHHS Oy/b-sK01 Kpainu.[3, C. 23] Takum yuHOM,
Oe3nepeyHnM € (HaKT PO3TIsAAYy W BUKOPUCTAHHSI CBITOBOTO JIOCBITY PO3BUTKY
PUHKY KPETUTHUX TOCITYT.

OCHOBHUMH TEHJCHITISIMA Ha PO3BUHEHHUX KPEIUTHUX PUHKAX €:

- IPUCKOPEHHS MPOoLIeCy 1HTEerpallii puHKIB;

- yHi(QiKalis KpeOIUTHUX BIJHOCHH B paMKaX BEJIHMKUX €IUHUX EKOHOMIYHHX 1
BAJIIOTHHUX COIO3IB;

- BBEJICHHS TIJI00AIBbHUX CTAHAAPTIB 1, SK HACIIOK LBOTO - IIABHIICHHS
AKTYaJTBHOCTI 1 3HAUYYMIOCTi OIIHKH KOHKPETHOTO KPETUTHOTO PHU3HKY.[28, C.
234]

3a cepeHIM PO3MIPOM aKTHBIB YKPAiHChKI KPEIUTHI YCTAaHOBU BiJICTAIOTh
BiJ OaHKiB OibIocTi kpain Big cra (CLIA) mo tTucsyi pasis (Snowis). [9, ¢. 240]

Opnak HEOOXIAHO MaTH Ha YBa3i, L0 3HAYHA YaCTHHA HEMPAIIOI0YUX
aKTUBIB HU3KH YKPAiHCBKUX KpPEIUTHUX YCTaHOB TepeOyBae Ha paxyHKax B
1HO3E€MHIH BaJIOTI.

3 maaiHHSAM KYpPCy HAI[lOHAIBHOT BAJIOTH I YAaCTHHA BAIFOTHUX aKTHBIB
(haKTHYHO MEPETBOPIOETHCS B AKTHUBH, 110 MPUHOCATH MPUOYTOK. OTHAK OCHOBHA
npo0semMa 3alUIaEThCs, 1 11 CyTh - B HEIOCTATHLOMY 3B'SI3KY KPEIUTHOI CUCTEMH
3 peasIbHUM CEKTOPOM €KOHOMIKH.

Hananus kpenuTHUX mociyr (I3UYHUM 1 IOPUIMYHUM 0OCO0aM 1CTOTHO
BIUTMBA€ HAa €()EKTUBHICTH MiANMPUEMHHUIILKOL NISUTBHOCTI, PIBEHh MATEPiaIbBHOTO
n00poOyTy HacesleHHs, CTpuMye 1HQIALINHT MPOIECH HAa MaKPOCKOHOMIYHOMY

piBHi. [14, c. 28]
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Oco6smBOro 3HaueHHsI HA0yBa€ PO3BUTOK KPEIUTHUX MOCIYT B KOHTEKCTI
riobanmizamii CBITOBOI €KOHOMIKHM, TOTJIMOJNIEHHS CHiBIOpami OaHKIBCHKUX U
HEe0aHKIBCHKMX YCTaHOB PI3HUX KpaiH.

KpeautHi mociayru € oHUM 3 HaMBaKJIUBIIINX 1HCTPYMEHTIB BXOKECHHS
VYkpaiHu B cuCTeMy MDKHAapOJHUX KPEAUTHUX  BIIHOCHH, a ii OaHKIBCHKOI
CUCTEMH - JI0 CBITOBOTO PUHKY KaIliTamy.

Bigznaunmmo, 1m0 KpeAWTHI TOCIYTH BUHHMKAIOTH BIJMIOBITHO 0 BUMOT
PUHKY 1 MOXYTh TOE€JIHYBaTH SK ICHYIOUl TOCIYTH, TaK 1 OyTH NPHUHIIUIIOBO
HoBuMH.[19, €.12]

JluBepcudikailiss KpeOIUTHUX MOCIAYr B Mipy 3pPOCTaHHS IX MPOHO3MIIT
MIpU3BEJIe JI0 MOSBHU (hipMOBHUX MPOAYKTIB 1 HociyT. Lle Moxke OyTu BUKOPUCTAHHS
MapoK SIKOCTI, K1 3pO3yMUTl KJIIEHTaM 1 BIIMOBIAAIOTh 3allUTaM MO3UYAJIbHUKIB.
Po3ymMHe moenHaHHS KPEAUTHUX IMOCIYr TPAJAULIMHOTO HANPSAMKY 3 HOBITHIMH
3IaTHE 3MIIHUTH KOHKYPEHTHI TIO3UIlli KPEAUTHOI YCTAHOBU, 3ayYUTH
JOJIATKOBUX KJIIE€HTIB 200 3alpONOHYBATH IM HOBI MPOAYKTU Ta MOCIYTH, 3/aTHE
ICTOTHO BIUTMHYTH Ha €()EeKTUBHICTD JISJILHOCTI HE TUTHKHA OKPEMOT YCTaHOBH, a U
YCbOTI'O KPEAUTHOTO PUHKY.

3apyO1>KHUM TOCB1/ CBITYUTH, 1110 KOMEPIIiHHI 0aHKH, SIK1 1af0Th KJIIEHTaM
OUIBII PI3HOMAHITHI MTOCIYTH BUCOKOT SIKOCT1, 3BUYaHO, MAlIOTh TIEpeBary nepes
OaHkaMu 3 oOMexeHUM HabopoM nocayr. OcTaHHIM YacoM Bce OUTbIIa KIJIBKICTh
BEIIUKUX KOMEPIIWHUX OaHKIB MEpPeXOoJuTh Ha KOMIUIEKCHE OOCITyroBYyBaHHS
kaieatypu. [55, ¢. 136] lle o3Hauae, 1m0, KpiM KPEAUTHO-PO3PAXyHKOBOTO i
KacOBOTO OOCITYrOBYBaHHS, OAaHKM HAJalOTh CBOIM KJIIEHTAM 1 LUIMNA PSJI 1HIIUX
HOCITYT.

[To-nepie, 6aHKK B MOBHIM Mipi OepyTh Ha cebe po3paxyHKOBO-OOIIKOBE
oOCJIyTOBYBaHHS KJIIEHTIB, @ CaMe: BEICHHS aMOPTHU3AIIMHUX 1 TMEHCIHHUX
paxyHKIB, OyXraaTepchkuid OOJIK omeparliii, HapaxyBaHHS Ta CIUIATy IMOJAaTKiB,

pPO3paxyHKH 3apoOITHOI TJIaTH, KOHTPOJb 3a JUHAMIKOIO TOBAapHUX 3amaciB Ha
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CKJIaJlax, aHaJl3 TPOJAXIB 1 OMEpaIiiHUX BUTPAT, YHOPSAKYBAHHS MPOEKTIB
OasaHciB (hiHAHCYBAHHS IHBECTHIIIH 1 3BeICHUX OalaHCIB MJIsT KOMITAHIH.

[To-npyre, BaKJIMBUM HANpPSIMKOM PO3BUTKY 3B'A3KIB BEIUKHX KOMITaHIH 3
OaHKaMH € mepenada OCTaHHIM OOOB'SI3KIB MO 30€pEeKEHHI0 JOKYMEHTIB, a B
OCTaHHI POKH 1 YHOPSAAKYBaHHS IaHUX MPO PyX PO3PaXyHKOBUX JOKYMEHTIB,
IIOJICHHMX, IMOTH)KHEBUX Ta MOMiCIYHUX OananciB.[69, ¢. 152]

Hanmanus KpeauTHUX TOCHYyr 3 IIAPOKOIO KIIIEHTYPOIO - BaKIUBa
O0COOJIMBICTh CY4acCHO1 KpPEAUTHOI AISILHOCTI B yCiX KpaiHax cBiTy. Hampuxnan,
HaWOLIbII KOMepIliiiHl 6anku BenukoOpuTaHii (KI1pUHTOBI OaHKH) BUKOHYIOTH
omu3pko 100 pi3HMX BHIIB omepamiid 3 o0O0CIyroByBaHHsA CBOiX KIIIEHTIB,
koMmepiiini 6anku CIHA - monan 150 BuaiB onepaiiiii, a 6anku AmnoHii - 6JIU3bKO
300 BupmiB. [62, c. 235] Jlmg mopiBHSAHHS MOXHa 3a3Ha4uTH, MO OmaadaHk
VYkpainu (KUl BXOJUTH B TPIMKY JIJAEPIB O O0OCIyrOBYBaHHIO (DI3UYHUX OCI0),
TPaJMIIITHO BUKOHYE BEIMKUU OOCAT KPEAUTHHUX OMEpaliil 1 MOCIyT, 3I1HCHIOE
muiie Omm3bko 70 OaHKiBChbKUX omepauid 1 nocayr. IHocimyramm Omandoanky
KOpUCTYyIOThCsl 32% onutanux, 21% obcmyroBytorees B [IpuBatbanky, a 14% €
kiienTamu 6anky "Paiiddaitzen bank Apanp". [locayramu TUIBKK OJTHOTO OaHKY
KOPUCTYIOThCST 66% KItieHTIB OaHKiB, 34% - ABOX 1 Ounbmie. [11, C. 48]

Po3BUTOK 1 pO3MIMPEHHS ACOPTUMEHTY HA PUHKY KPEIUTHHUX MOCITYT B
VYkpaini, nopsia 3 MiABUIIEHHSAM SKOCTI OOCIYrOBYBaHHS, € BaXXJIMBOI YMOBOIO
3a0e3neYeHHs HaIIMHOCTI 1 CTa0b1IbHOT pOOOTH PUHKY KPEAUTHUX MOCIIYT.

Jlo mepeniky KpeauTHUX MOCHYr B YKpaiHi MOKHA J0JaTH 1MOTEYHE
KPEIUTYBaHHS ITJI 3aCTaBy CUIBCHKOTOCMOMAPCHKUX 3€MEJb, SKE IHPOKO
BHUKOPUCTOBYETHCS B 3apyOiKHUX KpaiHax. [59, ¢. 75] BoHo 3xiiicHIOEThCS Yepe3
CUCTEMY CrieiaJIbHUX OaHKIB, K1 HA3WBaIOTh «3E€MEITBHUMMNY,
«CITBCHKOTOCIIOIAPCHKUMUY, «arpapHUMU», 3a JOTIOMOTOI0 JOBTOCTPOKOBOTO
KpeAUTYBaHHS Ha YyMoBax 1moreku. IlpomeHTHi cTaBku Mia  3acTaBy
T(EepEeHITIFOIOTHCS 3aJIEKHO BiJ IIIHHOCTI 3€MJI1, TTOJIO0KEHHS OOP)KHUKA, CTYTIECHS

PU3UKY ¥ € HUKYKMMH 3a 3BUYHY inoteky. [Jocutes ninauMm Oyne pocsia CLIA, ne
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NOIIMPEHA CUCTeMa HAaJIaHHS 3€MEJIbHUMH OaHKaMHu 1MOTEYHOrOo KpeIuTy Ha
iIBroBUX yMoBax 1uist pepmepis. [62, . 235]

BiTuM3HsSHUM KpeAWTHUM yCTaHOBaM CJiJ 3BEpHYTH yBary © Ha
KpEAUTYBaHHS CyO’€KTIB Mayioro Oi3Hecy. 3apyOikHI OaHKM BPaxOBYIOTh TOMi
dakT, mo 3amoyaTKOBaHUM Oi3HEC Ha MEPIIMX MOpax Ma€ HE3HAayHl MPUOYTKH,
TOMY BOHHU HAyTh Ha 3HMIKEHHS MEPIIOro BHECKY iHKoM HaBiTh j0 0%. [14, C.
28] lle#i nocBin € IOCHTh KOPHCHUM sl YKpaiHM W TakoX Mae Oyth
BUKOPUCTAHUHN ISl PO3BUTKY MaJIOTO O13HECY ¥ pUHKY KPEIUTHUX ITOCIYT.

JlepkaBl TakoXX HEOOXITHO MATPpUMYBaTH OaHKM Ha NUIAXY JO
KPEAUTYBAHHS MIANPUEMCTB ,0CO0IMBO TaKUX Taily3eil sIK eHepreTuyHa, JIicoBa,
XapyoBa, Ta CUIbCbKE TOCMOAApCTBO. MOKIMBE BCTAHOBJICHHS MIIBIOBUX YMOB
OTOJATKYBAHHS JAaHUX KPEAUTHUX OMEPAIIiid.

TaxuMm 4MHOM, PO3MIMPEHHS MEPENiKy KPSAUTHUX MOCTYT Ta BCTAHOBJICHHS
OUIBFOBUX YMOB JUIsI OKPEMHX KAaTeropil MO3WYaJbHUKIB JOMOMOXYThb
MOBEpHYTH JOBIpY HAceleHHS [0 KPEAWTHUX YCTaHOB, IO BIUIMHE Ha
30UIBIICHHS KIIE€HTChKOI 0a3u. [[iABUIIICHHS MOMYJSIPHOCTI KPEAUTHUX MOCIYT B
VYKpaiHi CTaHe CXOJUHKOIO 10 PO3BUTKY KPEAUTHOTO PUHKY 3arajloM.

3apyObKHUM JOCBiJ TIOKa3aB, [0 HaWOUIbII BaroMui BIUIMB Ha
MOKpaIIeHHsT (PYHKI[IOHYBaHHS KPEIUTHOTO PUHKY CIPaBUTh peOopraHizailis
THCTUTYLIMHOI CTPYKTYpPH, 110 3a0€3MeunTh e()eKTUBHE PEryJIIOBaHHS Ta HArJIAL,
HarpoMa/pKeHHs Ta 00OMIH 1H(pOpPMAITI€0 MO0 KPEAUTHOT iCTOPIl MO3UYaIbHUKIB,
a TaKOX acTh 3MOT'Y €(EKTHBHO YIIPaBIATH npodsiieMHumu aktuBamu. [30, . 20]
HuHI nponoHyeTbcs CTBOPEHHS HU3KM HOBHUX IHCTUTYUIHA (PIHAHCOBOTO PUHKY
JIeprKaBHU 3arajioM Ta KpeIUTHOTO PUHKY 30KpeMa, TakuX sK Meraperysisarop, Paga
3 (iHaHCOBOI CTabUIBHOCTI, LleHTpanbHUil peecTp MO3UYAIbHHUKIB, ATEHLIS 0
po0OTI 13 MPOOIEMHUMHU KPEIUTAMHU TOILIO.

[Tomanpiioro BAOCKOHANIEHHS MOTPEOYIOTh PEHTHHTOBI areHTCTBA, OKOPO
KPEOUTHUX ICTOpIA Ta JISUIbHICTh (PIHAHCOBUX IOCEPEIHUKIB PUHKY. [ mis

KPEIUTOPIB, 1 IS TTO3UYATIHLHUKIB MO3UTUBHUM Oy/ie BIPOBAKCHHS MPAKTHKU
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YpETYJIIOBaHHS TMPaBOBUX KOH(JIIKTIB 3a JIOMOMOIOK JiSTIBHOCTI TPETEHCHKUX
CYIIB Ta Yepe3 3anpoBaPKeHHS IHCTUTYTY (piHaHcoBOrO oMOyzacMmena [10, . 75].
3anponoHOBaH1 1HCTUTYII J03BOJIATh AKyMYJIOBAaTH PO3PI3HEH! YHPABIIHCHKI
00O0B’SI3KH, TOCWIATh KOOPJAWHAINIO MK peryisitopaMud (piHAaHCOBOTO CEKTODY,
1o 3a0e3neunTh eEeKTUBHINIEC M OUIBII ONEpaTUBHE YNPABIIHHSI Y MIHIUBOMY
PUHKOBOMY CEpEIOBMINI Ta JacTh 3MOTYy 3€KOHOMMTH JIEpXaBHI KOIITH Ha
yTpUMaHHI1 anapaTy YUHOBHHUKIB.

JIiist BHOCKOHANEHHsT (DYHKIIIOHYBAHHS KPEAUTHOTO PUHKY BapTO BXKUTH II1E
HU3KY 3aXOJIIB OPTaHI3alllifHOTO XapakTepy, sIKi MOKpallaTh SKICTh PUHKOBOIO
Cepe/oBUIIA 3arajioM Ta MiJIBUIIATh €PEKTUBHICTh KPEAUTHOI AISIILHOCTI YCIX
CyO’€KTIB pUHKY, a caMe:

— YAOCKOHAJIUTH MaKpOIPYACHIIIMHUI HATJISI;

— CTUMYJTIOBATH PO3BUTOK iIHCTPYMEHTIB KPEAUTHOTO PUHKY;

— OTPUJIIOJTHIOBATH PEHUTUHTOBI OLIHKY (PIHAHCOBUX YCTAHOB (0aHKIBCHKHUX
Ta HeOaHKIBChKHX );[33, C. 354]

—yJIOCKOHAJIUTHU TOPSIOK PO3KPUTTS Y 3BITHOCTI MyOI14HOI 1HPOpMaIii;

— 3aIPOBAJAUTH TIIBUINCHHS KBaai(iKaliHUX BUMOT 10 MPAIiBHHUKIB, SKi
0e3mocepeTHbO HAAI0Th KPEAUTH y TOPTrOBEIbHUX 3aKiIafiax Ta 0epyTh ydacTh y
BiJ100pi MO3MUaNbHUKIB OaHKy; [29, €. 99]

— 1HIIIIOBaTH CTBOPEHHS AOMOMDKHHUX CTPYKTYp KpPEIUTHOI Koolepaili,
TakKMX fK CTabumi3amiiHl  (HOHIM, OCHOBHOIO MISUIBHICTIO SKHUX cTalio O
3a0€e3MeUYeHHsI MOKIIMBOCTI HaJlaHHS (DIHAHCOBOI TOMTOMOTH KPEAUTHUM CIT1JIKaMU
3 METOFO MiHIMi3allii KITBKOCTI MPOOJEMHUX KPEAUTHUX CIUIOK. [37, C. 45]

Ha namy aymKy, BaKJIMBUM MOIITOBXOM JIJIsSi PO3BUTKY PUHKY KPEIUTHUX
MOCJIYT TaKOX Ma€ CTaTH CIHIBIOpal BITYM3HAHUX KPEAUTHHX YCTAaHOB 3
1HO3EMHUMHU.

B cyuacHux ymoBax Ha PHHKY KpPEIMUTHUX TOCIYT B KpaiHax €Bpomnu 3
TpaHCc(POpMAIIHHOIO  €KOHOMIKOIK ~ 3pOCTa€E  pojib  KPEAUTHUX  YCTAHOB,

KOHTPOJIbOBAHUX 1HO3EMHUM KaIliTajJoM (KOHTPOJIbOBAaHI 1HO3EMHHUM KaIliTajgoM
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- 1e Ti, B skux Oumbiie 50% CTaTyTHOTrO KamiTaly HAJIEKUTh HEPE3UJACHTaM).
Oxpemi [NOCHITHUKHA HArJIOMIYIOTh, IO MPUCYTHICTh HHUX OaHKIB MO3UTHUBHO
BILJIMBA€ HA CTABJICHHS HACEJCHHS 10 KPEAUTHOIO PHHKY B IijioMy.[63, C. 328]

Y OuibmIocTi KpaiH 3 MEpPexiJHOI0 EKOHOMIKOIO, KpiM YTOpIIMHU Ta
[Tonp1ri, iHO3eMHMIA KamiTall KOHTPOJIIOE OCHOBHY YaCTHUHY OaHKIB, BKIIOYAIOYH 1
OIagHI Ta po3apiOHI OaHKIBChKI YCTaHOBH. BiacHukaMu HaWOUIbIIMX
po3ApiOHMX a0o0 OmMATHUX OAHKIB € TaKl CTpaTEeTiuHI 1HO3eMHI BIaCHUKHU: B Yexii
1 CioBauyunnu - aBctpivicbkuil Erste, B Xopnarii - iramiicbkuit UniCredito, B
Boarapii - yropcekuit OTP, B JIuTsi - mBeackkuit SEB, B EcTOHIT - mIBeIChKH
Swedbank, B CitoBeHii - 6enprivicbkmii KBC. [34]

B Vkpaini 1 6inbmocti iHmmx kpain CHJI, cutyamisa inma. [lo-niepure,
omagHi OaHKUM TYT HE NEPEeIIM MiJ 1HO3€MHHMA KOHTPOJb 1 B OCHOBHOMY
3aMUIIAINCS B pykax naepkaBw. [lo-apyre, Ha MOYaTKOBOMY €Talli CBOTO
PO3BUTKY OUIBIIICTh THO3EMHUX OaHKIB JEMOHCTPYBAJIHU BiJICYTHICTh 1HTEPECY JI0
poGoTn 3  (i3uyHMMH oco0aMu 1 30cepeauiancss Ha 00CIyrOByBaHHI
KOPITOPATUBHOT KJIIEHTYPH 1 30BHIIIHBOCKOHOMIUHOT JisUTbHOCTI. [9, C. 241]

Takum 4YMHOM, BITYM3HSHUM KPEIUTHUM YCTAaHOBaM TaKOXK CIiJ
OpPIEHTYBATUCh Ha CIIBIIPALIO 3 1HO3EMHHUMH, 110 JAOMOMOKE 30IBLUIUTH JOBIPY
HACEJIEHHS 1 BIAMOBIIHO, PO3BUBATH PUHOK KPEIUTHUX MOCTYT.

3pocTaHHs poJii BUKOPUCTAHHS IHO3EMHHUX KPEIUTHUX PECYPCIB 1 KaMmiTallIB
0OyMOBJIEHO HEOOXIJTHICTIO TIHMOWHHHUX CTPYKTYPHHX 3pYIICHb HAI[IOHATBHOT
€KOHOMIKM,  TMPUCKOPEHHSM  TEXHOJOTIYHOTO  OHOBJEHHS  BUPOOHHYOTO
noteniiany. [35, ¢. 57]

Jlep>xaBa, SIK OCHOBHUI PEryJsiTOp PUHKY KPEIUTHUX TMOCITYT Ma€ TaKOX
3MIMCHUTY MEBHI KPOKU JJII MO0 PO3BUTKY, a CaMe:

- 3aMIPOBAIUTH Jep KaBHE OOMEKEHHSI BIJICOTKIB 32 KPEAUTAMU;

- YIOCKOHAJIWTU TMPOIEAypH caHalli, peoprasizamii Ta JiKBigamii

KPCIUTHHUX YCTHOB; [36]
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- 3aMpOBaIUTU CTUMYJIU JJsi KPEAUTHUX YCTAHOB, SKI KPEAUTYIOThH
IHHOBAIIIHI TpoeKTH, Ta 1H.[11, C. 48]

OT1xe, BITYM3HSHUNA PUHOK KPEIUTHUX TOCIYT J0 CUX Iip HE MOXe OpaTu
y4acTh B INIOOAIILHOMY Ipoiieci (OpMyBaHHs CBITOBOi KPEIUTHOI CHCTEMH Ha
piBHOTIpaBHUX yMoOBax. Llel hakT cTpuMye pO3BUTOK PUHKY KPEIUTHUX TOCTYT B
VYkpaini. OCHOBHUMU NMPUYUHAMU € HU3BKUM PIBEHb KOHKYPEHTOCIPOMOKHOCTI
0aHKIBCHKUX 1 HEOAHKIBCHKUX KPEIUTHUX YCTAHOB, HEJOCTATHS 1HTETPOBAHICTH
B CBITOBI Ta €BPONEHCHKI KPEAUTHI PHUHKH, OOMEKEHICTh MEXaHI3MIB 1
IHCTPYMEHTIB HaJIaHHS KPEAUTHUX TOCHIyT. JlokopiHHA 3MiHA CHTYyallii BUMarae
pPO3pOOKH 1 BIPOBAIKEHHS 3aX0/IB 3a TAKUMU HAMPSIMKAMHU:

1) BAOCKOHAJIEHHS MTPABOBO1 0a3u JIJIsl YCYHEHHS] aCHMETPUYHOTO PO3BUTKY
cepell MPeACTaBHUKIB (PIHAHCOBOTO MOCEPEIHUNITBA 3 MOCUIICHHSIM KOHKYPEHIIi,
cepell SIKUX CTBOPIOBATUMYTHCS TEPEITYMOBH ISl TIOTABIIIOTO PO3BUTKY PUHKY
KPEIUTHUX MOCIHYT;

2) cOpusiHHSA PErioHaJIbHOI 30aJaHCOBAaHOCTI PUHKY KPEAUTHUX MOCIHYT,
BIIPOBA/PKCHHSI HOBUX TEXHOJOTIH, po3poOka 1 auBepcudikaiii mociayr, Mo
HAJIAI0THCS KIIIEHTaM, CYNPOBO/KYBATH 3pOCTAaHHS KalliTasi3alli, ska HeoOxiHa
JU1s1 00CITyTOBYBaHHSI HAI[lOHAJIbHOI €EKOHOMIKH;

3) cTBOpeHHs YMOB JUIsl 1HTErpailii KpeAUTHOI CHUCTEMHU KOXHOI KpaiHu 3
TpaHC(OPMALIITHOIO E€KOHOMIKOK B CBITOBHMM (DIHAHCOBHM MPOCTIP IMIISXOM
ajanTallii BAMOT pUHKIB KPSIUTHUX TTOCIYT;

4) (inaHcoBa KOHcoOMigamis SK OaHKIBCBKMX, TakK 1 HEOAHKIBCHKUX
KPEIUTHUX  1HCTUTYTIB,  fKa, 30UIBIIYIOYM  KaIliTali3alll0  OCHOBHHX
MOCEPEIHNKIB HA PUHKY KPEAUTHHUX TMOCIYT, JO3BOJIUTH CKOHIICHTPYBATUCS Ha
BCEOIYHOMY PO3BUTKY 1 JUBEPCHU(DIKALT TOCTYT Ha PUHKY;

5) mnojinmieHHs SKOCTI Ta HAIIMHOCTI KOPINOPATHUBHOIO YIIPaBJIiHHSA 1
KEpIBHUIITBA HA PUHKY KPEIUTHUX TOCITYT MIOBUHHO 3HAWTU CBOE BIOOpaKEHHS 3

ypaxyBaHHSIM 3apyOi’KHOTO JAOCBIY 1 HAIIOHATBLHUX OCOOJUBOCTEH.
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BUCHOBKMH TA ITPOITO3UIIII

VY BumyckHii KBamidikamiitHii poOoTi Oyl0 PO3TISHYTO CTaH PO3BUTKY
BITYM3HSHOTO PHUHKY KPEAUTHUX MOCHYTr. [loChmiIKeHHs OCHOBHHUX acCIEKTIB
TISUTBHOCT] KPEAUTHUX YCTHOB YKpaiHM, a TaKoX BU3HAYCHHS HANPAMKIB iX
HOJIAJIbIIOTO PO3BUTKY, JTO3BOJMJIO 3pOOUTH Psii BUCHOBKIB TEOPETUYHOIO Ta
IPAKTHYHOTO XapaKkTepy:

1. PuHOK KpeIUTHUX MOCHYT SBJISIE COOOI0 CUCTEMY EKOHOMIYHUX
BIJTHOCHH, Kl BUHUKAIOTh MIXX OO OCHOBHMMM YYaCHUKaMU: KpPEOUTOpPaMH Ta
no3nuanpHukaMu. Came e(deKTHBHA [iSUIbHICTH CYO’€KTIB Mae 3a0e3NneuuTH
NOJIJIbIINN PO3BUTOK CAMOTO KPEIAUTHOIO PUHKY.

2. JlocoimKeHHsT BITYU3HSIHOTO PHHKY KPEIUTHHUX MOCTYT TPYHTY€EThCSA
Ha BHUBYEHHI HOro OKpEMHX CEKTOpIB: OaHKIBCHBKOTO i HEOaHKIBCHKOTO.
baHKiBChKHII CErMEHT MPEJCTBAISAIOTh KOMEpPIIMH OaHKW, a HeOaHKIBCBKUM —
IHIIl KpEIWTHI YCTAHOBM, Taki AK KPEIWTHI CILUIKH, JoMOapau, (iHaHCOBI
KOMIIaHii.

3. ¥V Mexani13mi GyHKIIOHYBAaHHS KPEUTHOT CUCTEMHU Y KpaiHU BeJINKa
pOJIb HANEKUTh KOMEPIIMHUM OaHKaMm, sIKI JIIOTh B PI3HUX CEKTOpPaX PUHKY
MO3WYKOBOTO Kamitally 1 € OaraToQyHKIIOHATLHUMHU opraHizamisiMu. banku
aKyMYJIIOIOTh OCHOBHY YaCTKy KPEIUTHHX PECypCiB 1 HaJalOTh CBOIM KJIIEHTaM
NOBHUM KOMIUIEKC KpeIuTHUX mnociayr. Came TOMy BOHU € HaWOUIbII
HOMYJISIPHUMU KPEOIUTHUMHM YyCTaHOBaMHM B YKpaiHi cepel HaceleHHs i 3a
KUJIBKICTIO MEPEBUIYIOTh HEOAHKIBCHKI.

4. Amnani3 AisIbHOCTI KOMEPIIMHUX OaHKIB TPYHTYETHCSI HA BUBYEHHI
OCHOBHMX TMOKa3HUKIB iX (YHKIIOHYBAaHHA B JWHaMill. 3a JOCHIIKyBaHUN
nepion (2013-2018 pp) kuIbKICTh OaHKIBCHKMX YCTAaHOB 3MEHLIMIACsS OLbIIe,
HDK y Z1Ba pa3u. Ha Hamry aymKy, IPUYMHOIO 3aKPUTTS TaKO1 BEJTMKOI KIJIBKOCTI
O0aHKIB OyJI0 NPUNHMHEHHS KPEAUTYBaHHS LMMH OaHKaMHM MIANPUEMCTB 1
JIOMOTOCIIOapcTB. HacmiakoM IbOro € Te, IO KIIEHTH 3aKpUTHX OaHKIB,

BHACIIJIOK KPHU3HU, Yepe3 )KOPCTKI BUMOTH JI0 MMO3MYATILHUKIB, HE MOXKYTh 3HAUTH
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HOBUM OaHK JJI1 OTPUMAaHHS KPEAMWTIB, OCKIJILKM HE MAlOTh KPEIWTHOI 1CTOpIi 3
IHIMMHU OaHKIBCBKHUMH yCTaHOBaMH. BapTo 3ayBaKuTH, M0 HE3BaXKAIOYM Ha
3MEHIIEHHS KIJIBKOCTI OaHKIB Ta TPYAHOII Yy iX JISJIBHOCTI, CIOCTEPITa€ThCS
He3HayHe 301bIIeHHs akTUBIB OaHkiB Ykpainu. Ctanom Ha 30.09.2018 p. oOcsru
akTuBiB cTtaHoBUiau 1354741 muH TpH, o Outbmie HiXK Ha KiHenb 2017 poky
(1336358 muH tpH ). lle mo3BoJisie 3pOOMTH BHCHOBOK MPO IJBUILECHHS iX
MOTY)XHOCTI Ta cTabuibHOCTI. [lOKa3HMK BIAHOIICHHS 3arajlbHOTO 00CsTYy
O0aHKIBCbKUX KpeauTiB o0 BiTuuzHsHOro BBII gocuth iHbOpMaTUBHHI s
OIIIHKHK poJii KpeauTy B ekoHoMmimi. Crtanom Ha 30.09.2018 p. 1ell moka3HHUK
ctaHoBUB 46,8 %, mo Ha 4,2% OuIbllle MOPIBHAHO 3 TOMEPEIHIM MEPIOJIOM.
3aranom jxe mouyuHarouu 3 KiHig 2014 poky 1eill Mmoka3HUK 3HAYHO 3HU3HUBCA.
3HWKEHAS MOXKe OyTH TIOSICHEHE BCE M€ HU3BKOK TUIATOCIIPOMOXKHICTIO
MO3UYANILHUKIB TP CIIOYATKy HEJOCTATHIN, a 3r0I0M 1 HAJIUIIIKOBIN JIIKBITHOCTI
OaHKIB.

5. Kpim 0aHKiB BaxKJIMBE MicIle cepe]] Cy0'€KTIB KPEAUTHOTO PUHKY
MOC11at0Th HEOAHKIBCHKI KPEIUTHI yCTaHOBU. BOHH, sIK 1 OaHKU, aKyMYJIOIOTbH
3a0I11aJPKEHHSI HACeJICHHs 1 HaJaloTh KpeauTu. Ajie Ha BIAMIHY BiJ OaHKIB Il
YCTAaHOBM 3ajy4yaloTh Ti 3a0IUADKCHHS, SIKI OaHKIBChKA CHCTEMa HE MOXKe
NpUHATH, 800 HE MOXe 3a/I0BOJILHUTH TIEBHI, YacTO 1HIMBIyalli30BaH1 YMOBH.

6. CraHOBIICHHS BITYN3HSHUX HEOAHKIBCHKUX KPEAUTHUX YCTAHOB
B1I0YBA€THCS JIy>KE MOBUIHHO 1 30BCIM HE BIATIOBIIA€ THM 3aBIAHHSIM, ITI0 CTOSTh
repe] AepKaBoro B TIepio po30yI0BU PUHKOBOI €KOHOMIKH. 3a JOCIIIKYBaHUMA
nepion (2013-2018 pp). KinbKiCTh HEOAHKIBCBKHMA KPEAUTHUX yCTAaHOB
3MeHIIyBajgack Ta 30unbmyBanachk. 3a III kBaprasm 2018 poky iX KUIBKICTb
30UTBIIMIIACH HA 16 IIT. 1110 TOBOPUTH PO MOCTYIOBUN PO3BUTOK LIBOI'O CETMEHTY
KPEIUTHOTO PUHKY.

7. 3paificHeHu# aHaMi3 AISUTBHOCTI CYO’€KTIB PUHKY KPEAUTHHUX MOCIYT J1a€
3MOry CHocTepiratd (akT HEIOCKOHAJIOCTI YKPAaiHChKOIO 3aKOHOIABCTBA.

JI03BOJIMB CPOPMYBATH OCHOBHI MPOOJIEMH, IO MOCTAIOTh MEPE] yCTAaHOBAMH.
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Oco0MBO CIa0KUMH € 3aKOHOAABYl OCHOBM MpOIIECY 3a0e3MeUeHHsT KPEeIUTIB,
MUTaHb KOHTPOJIIO y TPOIeCl KPeauTyBaHHS, TOBEPHCHHS Ta TMepeadaueHHs
iHQIAMIAHUX pu3uKiB. {11 BUpIlIeHHS JaHOiI MpoOJIeMH BapTO BKUTH HHU3KY
3aXOMiB: YIOCKOHAIUTH MaKpPOMPYACHIIWHUN HATJsA; TUMYJIIOBAaTH PO3BHTOK
IHCTPYMEHTIB  KPEOUTHOTO PUHKY; ONPWIIOJAHIOBATH PEHUTHHIOBI  OIIHKU
biHaHCOBUX yCTaHOB (0aHKIBCHKMX Ta HEOAHKIBCHKHUX); YAOCKOHAIUTH IMOPSIOK
PO3KPUTTS Yy 3BITHOCTI MyONmiyHOi 1HQOpMAIll; 3ampOBaAUTH ITiABUILIECHHS
KBaTi(DiKaIHUX BUMOT JI0 MPAIIBHUKIB, sIKI O€3M0CepeIHh0 HAJal0Th KPEJIUTH Y
TOPTOBEJIBHUX 3aKJIaJlax Ta OEpyTh y4acTh Y B110OP] MO3WYATIBLHUKIB OaHKY.

8. 3amopykoro po3BUTKY PUHKY KPEUTHUX TMOCTYT € 3a0e3MeYeHHS
edeKkTUBHOCTI Horo (yHKIloHyBaHHS. OCHOBHMMU YMHHMKAMU €(QEKTUBHOCTI
JUSJIBHOCTI KPEIWTHOTO PHUHKY €: HasBHICTh JOCTYMHOI 1H(oOpMalii mpo
VYaCHUKIB PHUHKY, MpO 1iX JUIAbHICTH, HASBHICTh JOCTAaTHbOI KIIBKOCTI
KOHKYPEHTOCIPMOXKHUX  KPEIUTOPIB;  JOCTAaTHA  KUIbKICTh  IHTPYMEHTIB;
pPO3BHHEHA 1H(PACTPYKTYpa; BIAKPUTICTh PHUHKY; €(QEKTUBHA JISJIBHICTD
KPEIUTHUX YCTaHOB.

9. BaxxsiuBUM HampsiMOM BJIOCKOHAJIEHHSI PO3BUTKY KPEJUTHOTO PUHKY
VYkpainu € peanizaiis CoOI[laJbHO-MAapKETUHIOBUX 3aXOJiB, MO SIKHUX CIIiJl
BIJIHECTU: PpO3pPOOKY COIIaNIbHOT Tlap-KaMIaHii JJis BIJHOBJICHHS JIOBipU
HaceJieHHs 110 OaHKiB; MpomnaryBaHHS 3a0lla/KyBaJIbHOI MOJIENl TOBEIIHKH
HACEeJICHHS;  3aMpOBa/HKEHHS BIAMOBIIAIBHOCTI TMOJITHKIB, MOCANIOBUX OCIO 1
3aco0iB MacoBoi 1H(opmalli 3a CTBOPEHHS HETaTUBHOIO 1HQPOPMALIIHOTO
CepeZIOBUIIA; BIPOBAKEHHS TTporpaM 3 (piHaHCOBOI IPaMOTHOCT! Y HaBYaJbHUX
3aKkiagax ta uepe3 3MI 1y1st mUpoKoro 3arainy HaCEJIEHHS.

10. PUHOK KpeaUTHUX TIOCTYT TOTpeOy€e TOCSITHEHHS YMOB
MaKpOEKOHOMIYHOi ~ CTaOUIBHOCTI, TOMY JUJIsi MOKpalleHHs CHUTyallli B
KpeIuTyBaHHI TOTpiOHA cTalumi3alisi €KOHOMIYHMX, MOJITUYHHUX, COIaIbHUX

YMOB Ta MiATPUMKA I€PHKABU BCI€l KPEIUTHOT CUCTEMHU.
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JTOAATKH
Jlooamox A

Tabnuys Al

OCHOBHI MOKA3HUKH AiAJIBHOCTI 0aHKIB Ykpainu y 2013-2018 pp.*

Ha3Ba noka3nuka Cranom Ha 31.12 CraHom Ha

30.09
2013 2014 2015 2016 2017 2018

KiabkicTs gilounx 180 163 117 96 82 81

0aHKiB, IIT.

3 HUX: 3 IHO3EMHHUM 49 51 41 38 38 41

KariTajaoM

y 1.4. 31 100% iHo3emuum | 19 19 17 17 18 24

KariTaaoM

AKTHBH, MJIH TPH 1278095 1316852 1254385,2 | 1256298,6 | 1333831 1354741

AKTHBH B iHO3EMHI 534256 576854 581701 519058 506883 516223

BaJIFOTi, MITH TPH.

T'OTiBKOBi KOIITH, MITH. 32178 33645 34005,631 | 36200,773 | 44099 41831

pH

BankiBceki MeTanu 319 324 347,50443 | 311,67022 | 344 322

Komrru B Harionansnomy | 30876 25784 27391,658 | 40824,358 | 37357 49253

6anky Ykpainu

KopecnonaeHTChKi 123987 125763 129611,82 | 121812,89 | 96280 112508

PaxyHKH, 1110 BIAKPUTI B

IHIIUX OaHKax

CrpokoBi BKiIaau B iHmux | 22145 22874 23498,333 | 23127,058 | 28350 39259

OaHKax Ta KPeAUTH,

HaJlaHi IHIIUM OaHKam

Kpeantu najnaui 911402 1006358 1009768,3 | 1005923 1036745 1147230

KJIi€EHTaM, MJIH TPH

KpPEIUTH, IO HaJaHi 698777 802582 830631,75 | 847091,69 | 864412 945462

cy0'ektam

rOCIO/IaPIOBAHHS

KPEJUTH, 1110 Ha/laHi 167773 179040 175711,17 | 157384,89 | 170774 199422

¢biznuHNM ocobam

Pe3epBu 32 akTHBHUMU 131252 204931 321303 484382,77 | 511062 598897

ornepaiiisiMu OaHKIB

IMacuBHU, MJIH TPH 1278095 1316852 1254385,2 | 1256298,6 | 1333831 1354741

CraryTHuii 185239 180150 222169,85 | 414667,77 | 495377 507226

KariTal

3000B's13aHHs OaHKIB 1085496 1168829 1150672,5 | 1132515 1172723 121047

3000B's13aHHS OAHKIB B 645382 654387 667246 644223 613681 615281

1HO3EMHIH BaIiOT

Komru cy0'exriB 234948 261372 318567,61 | 369913,31 | 403955 396304

TOCIIOJAPIOBAHHS

Komrru ¢izudnanx ocid 433726 416371 402136,8 437152,4 478100 509851

Koty HeOaHKIBCHKHUX 26548 29876 30474,342 | 42812,924 | 22907 22718

(hiHAHCOBUX YCTAHOB

*P03p0o06iieHO aBTOPOM 3a Jikepenom [52]
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3axinuenus 0ooamxy A

Tabnuys A2

OCHOBHI NOKA3HUKH Ji1JIHOCTI He0AHKIBCbKMX KPEAUTHUX YCTAHOB
Ykpainn y 2013-2018 pp.*

Ha3sBa
NMOKa3HUKA

Cranom Ha 31.12

Cranom Ha
30.09

2013

| 2014

| 2015 | 2016

| 2017

2018

Kpeoummi cninku

Kinekictsb
3apEECTPOBAHUX
YCTHOB, IIT

624

589

588 462

378

372

AKTHUBU, MITH.
TpH

2701,1

2716,1

2209,6 21431

2154,0

2304,3

Bnacuuit
KarriTa, MJIH.
TPH

1117,0

1205,6

966,5 1159,0

1111,9

1097,2

OO0csru
HaJaHnX
KPEITUTHHX
KOIITIB, MJIH.
TpH

2503,3

24945

1968,6 1778,1

1868,8

2057,4

Dinancosi komnami

v

Kinbkicts
3apeecTPOBAHUX
YCTHOB, IIIT

377

415

571 809

818

847

AKTHBH, MITH.
I'pH

359225

35841,2

67 000,4 104800,4

109251,1

102390,8

Brnacauii
KaImTai, MJIH.
TpH

18 859,4

13 436,7

14 533,8 27109,9

27138,5

24590,6

OO0csru
HaJIaHUX
KPEAUTHUX
KOIITIB, MJTH.
TPH

7362,8

7637,3

12 942,3 26764,1

46544,7

59916,2

Jlombapou

Kinekicte
3apeECTPOBAHUX
YCTHOB, IIT

479

477

482 456

415

408

AKTHBU, MJIH.
TPH

1413,4

1452,6

1915,5 2529,2

3298,1

4001,2

Brnacuuit
KariTa, MJIH.
T'PH

943,6

883,7

1000,5 1128,2

1433,3

1741,7

OOcsru
HaJJaHnX
KPEUTHUX
KOIIITIB, MJIH.
TpH

1941,4

1835,8

3062,5 3689,0

40647

4098,0

*Po3pobiteno aBTOpoM 3a juKeperom [51]
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Jlooamox b
g *
Moaeni PO3BUTKY KPCAUTHHUX YCTAHOB
XapakTepHi 03HAKH HaiimenyBanHsa Moeni
Kputnuna Craja PanionannHa CucremHa
TeMn po3BHTKY32a JaHOIO OOmerxeHnit BincytHiit [pummBunmennit | [Noctiitanii B
MO/1e/1TI0 (inancOBUMHU €TMHNX 3a1aHIX
pecypcamu Ta BHUMIpHHAKAX
JACTKOIO PUHKY
PiBeHb KOHTPOJIIO KJII€EHTIB CepenHiit npsMuii CunbHui Hyxe crnabkuit 3BOpOTHIi
CHIJIKH 32 i JiJIbHICTIO NpsIMUI npsIMUit
PiBeHb TpaHCIApEeHTHOCTI Cepenniit Bucoxwuii Cepenniit Bucoxmii
PiBenb (pinaHcoBi crilikocTi Jyxy crnadkunit Crnabkuit Cepenniit CepenHiii-BUCOKHI
PiBeHb KOpIOpaTUBHOL Huzpkuit Huzpkuit Cepenniit Bucoxwmi
KYJBTYPH
PiBenb Ha0yTTH cTAN0CTI Huzpkuit Huszpkuii Cepenniit Bucoxkuii
Openay
DopmMaT TOYOK l'onoBHwmit odic Ta TlNonosHuit I'onoBHwmit odic 3aranpHOHAITIOHAb
00/1CyrOBYBaHHS Mepexa BiJUIiJIeHb ocic abo abo mepexa HUll OpeH
Mepeka perioHambHNX
perioHalnbHM | BiAIJICHD
X BIJIIIJICHB
®a3a po3BuTKy Ta nporuo3ui | [Tomipna crpateris | Crpateris Ha | Crpareris Iupoxka crpateris
O4YiKyBaHHSI PO3BHUTKY, yTPUMAaHHS PO3BUTKY 3 PO3BHUTKY 3
HarpaBJjeHa Ha MOKa3HUKIB | TIO3UTUBHUM MO3UTHBHUM
BIKMBAHHS Ha OYIKYBaHIM OYIKYBaHHSIM
PHHKY 3
HETaTHBHUM
OUIKYBaHHSAM
Bincorok popmyBanns 30<X<70% 10 20% 10<X<30% 5<X<20%
npo0.1eMHOi 3200r0BaHOCTI
O3Haku, XapakTepHi 15 HenpuOyTKOBa CTabUIBHICTD | omeparuiiiHa AKTUBHHIA PO3BUTOK
BignmoBigHoI MoaeJi JUSUIbHICTE;, PO3BUTKY; 0e330UTKOBICTD; MepexKi IMPOIaKiB;
BiJICYTHICTh KOHCEpBATH3 | PO3BHTOK Mepexki | (hopMBaHHS
PO3BHTKY; M; IIPOJIaXKIB HaliOHAIEHOTO
HETJIATOCIIPOMOKHI | OOMexeHe OpeH/1y; BUCOKa
CTb KOJIO CTaH/IapTU3allis
KJIEHTIB MOCIyT
YacTka HA PHHKY 45% 25 25% 5%

%

*P0o3p06J1eHO aBTOPOM 3a jKepesiom [26]
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Jlooamox B

3araJjibHi NOKa3HUKHU AisiIbHOCTI O0 €ITHAHOT KPETUTHOI CIiTKH

HanionaibHol aconianii KpeauTHUX cnjiok Ykpainu y 2013-2017 pp.*

3HavyeHHs cTaHoM Ha 31.12

1X €KBIBaJIEHTH

Iloka3HuKH, IPH 2013 2014 2015 2016 2017
OGop R axmgn 9367 6221 6998 9727 | 10498
Biacmii kaniran 9046 5457 5169 5525 5641
o 2K 9845 6708 7488 | 10209 | 10974
Nz 799 1251 2319 4684 5332
30008’ s13aHHS
T pQupB! ORI 85 421 821 230 550

*Po3po0bsieHo aBTopoM 3a repernom [50]



