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SUMMARY

Romaniuk O.V. "Organization of the import of petroleum products from
Turkey (using the material of LLC “TD START AGRO”, Kyiv)”. Manuscript.

Graduation qualification work in the specialty "Management" with
specialization "Management of foreign economic activity". State University of
Trade and Economics, Kyiv, 2023.

The final qualification work is devoted to the practical aspects of the
organization of the import supply of petroleum products from Turkey, which
includes: a study of the functioning of the enterprise, an analysis of the world market
of petroleum products, justification of the choice of Turkey as a counterparty
country for the realization of the import potential of domestic companies, the
implementation of a management decision regarding imports through organizational
support and predictive assessment of the effectiveness of the supply of petroleum
products from Turkey.

Key words: “TD START AGRO” LLC, import, management decision,
organizational support, petroleum products, Turkey.
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INTRODUCTION
The import of petroleum products from Turkey to Ukraine is a topic that holds

great relevance in the contemporary world. Given the global nature of the oil
industry and its impact on various aspects of economic and political life, the study
of the organization of such imports is of significant importance.

The expediency of conducting research on the organization of import of
petroleum products from Turkey to Ukraine lies in its practical significance.
Understanding the intricacies of this process can enable stakeholders to identify
opportunities for improvement, reduce costs, and optimize logistics operations.
Furthermore, such knowledge can facilitate the development of more effective
strategies for cooperation between the two countries.

The aim of this study is to analyze the organization of import of petroleum
products from Turkey to Ukraine, identify challenges and opportunities, and propose
recommendations for optimizing the process.

To achieve the aim of analyzing the organization of importing petroleum
products from Turkey to Ukraine, several research tasks have been identified. These
include conducting a literature review to identify significant trends and issues
regarding the import process. Additionally, an analysis of the regulatory framework
that governs the import process will be conducted. Furthermore, will be carried out
to identify the strengths, weaknesses, opportunities, and threats associated with the
Import process. Data on the current state of the import process, including volume,
costs, and logistics operations, will be collected and analyzed. Finally, based on the
study's findings, recommendations for optimizing the import process will be
developed.

The information provided by “TD START AGRO” LLC will be a valuable
resource for identifying trends, analyzing the regulatory framework, developing

recommendations for optimizing the import process.
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The object of this research is the process of importing petroleum products
from Turkey to Ukraine, while the subject of the study is the organization of this
process.

The research methods that will be used to achieve the study's aim and tasks
include a literature review, data collection and analysis using the materials of “TD
START AGRO” LLC, and interviews with industry experts.

The information support for this study will be derived from a variety of
sources, including academic journals, industry reports, government publications,

and interviews with experts in the field.
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CHAPTER 1. RESEARCH OF THE FEA ACTIVITY OF THE SUBJECT
“TD START AGRO” LLC
1.1 Assessment of production and economic activity, financial condition
and total income of “TD START AGRO” LLC

In today's fast-paced global economy, companies involved in the trading of
petroleum products face numerous challenges that can impact their financial
performance. Fluctuating oil prices, regulatory changes, and geopolitical risks are
just a few of the factors that can affect a company's profitability and long-term
success. To better understand the financial performance of such a company, | have
conducted a thorough financial analysis of its operations, focusing on key metrics
such as revenue, profitability, liquidity, and solvency. This analysis provides
valuable insights into the company’s financial health, strengths, and weaknesses, and
helps to identify areas where it can improve its performance and achieve long-term
success in the highly competitive petroleum trading market.

"TD START AGRO" LLC is a small, was created not so long-ago, privately-
owned company that was established in 2018 in Kyiv, Ukraine. The company's
primary business is trading in petroleum products, including gasoline, diesel fuel,
and liquefied petroleum gas. It should be noticed that the company also trades in
agriculture industry. They export corn, barley, wheat and sunflower oil.

Also, with the beginning of a full-scale invasion of Ukraine, the company is
engaged in the transshipment of grain products and sunflower oil in Romania, as it
has become very important to store products in safe places.

"TD START AGRO" operates from a small office in the city center and has a
team of fifteen employees, including the founder and CEO. The company sources
its petroleum products from refineries and storage facilities around Europe, imports
it in Ukraine and sells them to local distributors, gas stations, and other small

businesses.
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The main type of product delivery at the "TD START AGRO" company is by
road and tankers. Until the summer of 2022, the company usually traded with
Lithuanian, Bulgarian and Romanian fuel suppliers, but in June 2022 they invested
and bought an entire tanker ship of diesel fuel from Turkey. This became possible
due to the opening of the Danube ports: Reni Trade Port and Izmail Trade Port,
which became the main export and import "gateways" of Ukraine to European
countries, after Russian invasion of Ukraine and blocking all the seaports.

The company has built strong relationships with its suppliers and customers and
has earned a reputation for reliability and timely delivery. Its competitive advantage
is its ability to provide personalized service and flexible pricing and credit terms to
its customers, which has helped it to gain a loyal customer base.

To manage its market risks, “TD START AGRO” uses a combination of hedging
strategies and financial instruments, including futures contracts and options. The
company also invests in physical assets, such as storage tanks and transportation
infrastructure, to ensure that it can quickly respond to changes in demand and supply.

“TD START AGRO” is committed to environmental sustainability and operates
with a strong focus on reducing its carbon footprint. It has implemented various
measures to reduce energy consumption in its office and transportation operations
and encourages its customers to use alternative fuels and adopt energy-efficient
practices.

Despite its small size, “TD START AGRO” has been able to establish itself in
the highly competitive petroleum trading market in Ukraine by providing
personalized service, competitive pricing, and a strong commitment to
sustainability.

By analyzing the data in the following Table 1.1, we can gain an understanding
of how the company's income, expenses, and financial results have evolved over the
years, which can help identify areas of growth, cost management, and potential

financial challenges. The table serves as a valuable tool for financial analysis and
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enables stakeholders to assess the company's financial stability, efficiency, and
overall performance.

Table 1.1

Dynamics of income, expenses and financial results of financial state of the

“TD START AGRO” LLC over the 2020-2022, thousand UAH

Absolute deviation, ) \ \
Years Relative deviation, %

. h, UAH
Indicators Sih

2020 2021 2022 2020-2021 |2021-2022|2020-2021 | 2021-2022

Net Income
1571712,
from sales of - 8 739,6 1580 451,7 - 5 - 17 979.96
products

Cost of goods 1 548 533,
h - 8 490,1 1557 024 - o - 18 239.82
SO

Gross profit 262,5 725,8 527,3 463,3 -198,5 176.42 -27

Other
operating - - 13 366,1 < \ . -

income

Other
operating 262,5 975,3 36 266,5 712,8 35291,2 271,20 3617.29
expenses

Expenses
(income) from|  262,5 - - - - - )

income tax

Net financial
] 262,5 725,3 527,3 462,8  |-198,5 176,42 -27
result: profit

Source: made by the author based on Balance sheets of “TD START AGRO”
LLC [Appendices A, B, C]
These indicators are calculated by the formulas:

Absolute deviation = (x2 — X1)
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Where x; — value for the reporting year,

x1 — value for the base year

Relative deviation = (x2/x;1) * 100

Where x, — value for the reporting year

x; — value for the base year.

Looking at the table, we can see that the net income from sales of products
increased significantly from 8,739.6 thousand UAH 1n 2020 to 1,580,451.7 thousand
UAH in 2022, with a relative deviation of -17,979.96%. This increase is likely due
to increased sales or higher prices for the products sold.

The cost of goods sold also increased from 8,490.1 thousand UAH in 2020 to
1,557,024 thousand UAH in 2022, with a relative deviation of -18,239.82%. This
increase could be due to increased production costs or higher prices for the raw
materials used in production.

The gross profit increased from 262.5 thousand UAH in 2020 to 527.3 thousand
UAH in 2022, with a relative deviation of -27%. This indicates that the company
was able to maintain a profitable margin despite the increase in the cost of goods
sold.

Other operating income was not reported in 2020 and 2021, but it increased to
13,366.1 thousand UAH in 2022.

Other operating expenses also increased significantly from 975.3 thousand UAH
in 2021 to 36,266.5 thousand UAH in 2022, with a relative deviation of 3,617.29%.
This increase could be due to increased investments in the company or other
significant expenses.

Finally, the net financial result increased from 262.5 thousand UAH in 2020 to
527.3 thousand UAH in 2022, with a relative deviation of -27%. This indicates that
the company was able to maintain profitability despite the increase in operating
expenses.

The next table (See Table 1.2) provides general overview of the financial

performance of “TD START AGRO” LLC for the years 2020, 2021, and 2022.
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The table includes the company's income, net profit, assets, and liabilities for

each of the three years.

Table 1.2
Financial review of “TD START AGRO” LLC over the 2020-2022
Indicators 2022 2021 2020
Income 1 592949 300 UAH | 8 730 600 UAH | 0 UAH
Net profit 598 300 UAH -725 800 UAH -294 600 UAH
Assets 133 561 600 UAH 514 299 UAH 380 900 UAH
Liabilities 132 493 600 UAH 44 600 UAH 0 UAH

Source: made by the author based on opendabot: “TD START AGRO” LLC.
Financial review [2]

In 2020, the company recorded no income, because the company was still in the
early stages of development in 2020 and was not yet able to generate significant
revenue. This could have been due to factors such as limited resources or a lack of
established customer relationships, while in 2021, the income was UAH 8 739 600.

However, in 2022, the company's income increased significantly to UAH
1 592 949 300. The net profit for 2022 was UAH 598 300, which represents a
positive trend compared to 2021 when the company recorded a net loss of UAH 725
800. The company's assets increased in 2022 to UAH 133 561 600, up from UAH
514 299 in 2021 and UAH 380 900 in 2020. The liabilities for 2022 were UAH
132 493 600, which is a significant increase compared to the previous year when
they were UAH 44 600. Furthermore, this table provides a comprehensive overview
of the financial performance of “TD START AGRO” LLC over the past three years.

The significant increase in the company's income in 2022 compared to the

previous years is a positive sign of growth and expansion. This may be due to
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successful business strategies or new business opportunities that the company has
explored.

Despite the increase in income, the company's net profit in 2022 is still relatively
low. This suggests that the company may be experiencing high expenses, which
could be due to factors such as operating costs, debt, or investment in new projects.
It may be worth conducting a thorough analysis of the company's expenses to
identify areas for improvement.

The company's assets have increased significantly in 2022, which indicates that
the company is investing in its growth and expansion. This could include acquiring
new equipment, properties, or expanding its workforce.

The company's liabilities have also increased significantly in 2022, which
suggests that the company may be taking on more debt to finance its growth. While
taking on debt is not necessarily a bad thing, it is important to monitor the company's
debt levels to ensure that they are sustainable in the long term. Based on the overall
financial review, it may be worth exploring strategies to increase the company's net
profit margins while also managing expenses and debt levels effectively. This could
include strategies such as increasing revenue streams, optimizing expenses, or
exploring new business opportunities.

The next table (See Table 1.3) provides an overview of the monthly costs for a
“TD START AGRO” LLC. The costs include salaries, taxes, office rentals in Odessa
and Kyiv, postage costs for delivery of documents through Nova Poshta, and internet
expenses. These costs are recurring and are expected to remain stable throughout the

year.



17

lable 1.3

Plan of monthly costs for “TD START AGRO” LLC
Indicators February March April
Salaries 312 325 UAH 312 325 UAH 312 325 UAH
Taxes 57 930 UAH 57 930 UAH 57 930 UAH
Office rental - 24 000 UAH 24 000 UAH 24 000 UAH
Odessa
Office rental Kyiv | 35 950 UAH 35950 UAH 35950 UAH
Postage costs 4 000 UAH 4 000 UAH 4 000 UAH
Internet 1 050 UAH 1 050 UAH 1 050 UAH
Total of regular 435 255 UAH 435 255 UAH 435 255 UAH

costs

Source: made by the author based on the material was provided to the author

by LLC “TD START AGRO” during practical work

The table (Table 1.3) provides a detailed breakdown of the various expenses

that the company incurs each month. The largest expense is salaries, which amount

to 312 325 UAH per month. This likely includes salaries for all employees, including

management, administrative staff, and any other workers employed by the company.
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The second largest expense is taxes, which amount to 57 930 UAH per month.
This could include a variety of taxes, such as income tax, social security
contributions, and other taxes and fees required by law.

The company also incurs significant costs for renting office space in both
Odessa and Kyiv. The monthly rental cost for the Odessa office is 24 000 UAH,
while the monthly rental cost for the Kyiv office is 35 950 UAH. These expenses
are necessary for the company to have a physical presence in both locations and to
conduct business in these areas.

In addition to these major expenses, the company incurs smaller but still
significant costs for postage and internet. The monthly cost for postage through
Nova Poshta is 4 000 UAH, while the monthly cost for internet is 1 050 UAH.

Overall, the Table 1.2 indicates that the company has significant fixed costs
that it must incur each month, regardless of its level of business activity. This means
that the company must generate sufficient revenue to cover these costs in order to
remain financially viable. It is important for the company to carefully manage these
expenses and ensure that they are being used effectively and efficiently.

One potential way to manage these costs is to explore opportunities for cost
savings, such as negotiating lower rental rates or exploring alternative options for
postage and internet. Additionally, the company may need to consider adjusting its
pricing strategy or increasing its sales efforts in order to generate sufficient revenue
to cover these expenses. By carefully managing its costs and revenue, the company
can position itself for long-term success and growth. [1]

Despite being a relatively new company, “TD START AGRO” LLC has
managed to establish itself as a key player in the industry, thanks to its strategic
partnerships with leading suppliers and customers.

In terms of financial performance, the company has experienced significant
growth in the last three years. While it did not generate any income in 2020, it
managed to generate UAH 8 739 600 in 2021 and UAH 1 592 949 300 in 2022.

However, the company's net profits have been somewhat inconsistent, with losses
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of UAH 294 600 in 2020 and UAH 725 800 in 2021, but a modest profit of UAH
598 300 in 2022.

The company's cost plan for salaries, taxes, office rental, post-delivery, and
internet costs shows that it has a well-planned and organized approach to managing
its expenses. These regular costs are spread out across the year, and the company
has managed to keep them under control.

To conclude, "TD START AGRO" LLC appears to be a promising company
with a strong potential for growth in the future. With a clear focus on financial
management and cost control, it is well-positioned to achieve long-term success in

the petroleum products industry.

1.2. Analysis of the import activity of "'TD START AGRO" LLC

“TD START AGRO” LLC imports petroleum products from different
European countries, such as Lithuania, Bulgaria, and Turkey, using various modes
of transportation, including trucks, trains, and ships. Once the petroleum products
arrive in Ukraine, they are subjected to customs controls and inspections to ensure
compliance with regulations and standards.

To facilitate the transfer of fuel, “TD START AGRO” finds suitable locations
that enable the efficient transfer of petroleum products from one mode of
transportation to another. For example, if the petroleum products arrive at one of the
Danube ports, the transfer to tankers is carried out in the ports. This involves
pumping the fuel from the storage tanks onto the tanker ships, which will transport
the products to their final destination.

In the case of overland delivery by tanker, “TD START AGRO” identifies
locations where it is possible to transfer the fuel from the delivery tanker to smaller
trucks that will transport the products to the company's customers. These locations
may include depots, fuel stations, or other facilities with the necessary infrastructure

to facilitate the transfer of fuel.
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Throughout the transportation and transfer process, “TD START AGRO”
places a strong emphasis on compliance with all relevant regulations and standards.
This includes adhering to safety protocols to prevent spills, leaks, and other incidents
that could harm the environment or compromise the quality of the products. The
company also works closely with its suppliers and customers to ensure that all
documentation, such as waybills, invoices and customs declarations, are accurate,
complete and fully comply with the terms specified in the contract with the buyer.

By importing petroleum products from various European countries and using
various modes of transportation, “TD START AGRO” LLC is able to secure a
reliable supply of high-quality fuel products for its customers. Its focus on
compliance and safety ensures that the products are delivered in a safe and efficient
manner, while also meeting all regulatory requirements.

The quality of fuel products imported to Ukraine is checked according to the
national standards established by the Ukrainian government.[3] These standards are
based on international norms and practices, such as the European Norms (EN),
American Society for Testing and Materials (ASTM) [4] and the International
Organization for Standardization (ISO). [5]

The Ukrainian government has established a set of regulatory bodies,
including the State Service of Ukraine on Food Safety [6] and Consumer Protection
and the State Enterprise "Ukrmetrteststandard" [7] which are responsible for
enforcing these standards and ensuring that imported fuel products meet the required
specifications. Additionally, Ukraine is a member of the Energy Community Treat,
[8] which includes common energy regulations and standards for its member
countries, further ensuring that fuel products imported to Ukraine meet high quality
and safety standards.

The standards for checking fuel products upon import to Ukraine are
established by the State Enterprise "Ukrainian Research Institute of Oil and Gas"
[9], which is responsible for ensuring compliance with the technical regulations on

fuel quality and safety. “Ukrainian Research Institute of Oil and Gas" sets the
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standards for various types of fuel, including gasoline, diesel fuel, liquefied
petroleum gas (LPG), and others. These standards cover parameters such as octane
and cetane numbers, sulfur content, density, flash point, and other important
indicators of fuel quality. The imported fuel is subject to laboratory analysis to
ensure that it meets these standards before it can be sold on the Ukrainian market.
The following table (See Table 1.4) provides lists of the specific standards
and requirements that must be met for fuel products upon import to Ukraine. These
standards have been put in place to ensure the quality and safety of the fuel,
protecting both consumers and the environment.
Table 1.4
The standards that are used to check fuel products upon import to

UKkraine:

Standard Description

ISO 8217:2017 Specifies the requirements for petroleum fuels for
use in marine diesel engines and boilers, including

distillate and residual fuel oils.

EN 590:2013 Specifies the requirements for diesel fuels for use in

road vehicels and non-road mobile machinery.

ASTM D1655:2019 Specifies the requirements for aviation turbine fuels,
including Jet A and Jet A-1.
ASTM D6751:2017 Specifies the requirements for biodiesel fuel blends

used in diesel engines.

GOST R 52368-2005 | Specifies the requirements for automotive gasoline
fuel used in internal combustion engines.
Source: made by the author based on references [10], [11], [12], [13], [14].

Based on the table of standards for imported fuel products in Ukraine (Table

1.4), it is evident that there are several rigorous requirements that must be met in

order for a product to be considered safe for use. The use of such standards ensures
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that imported fuel products are of high quality and free from any contaminants that
may be harmful to both the environment and consumers.

It is recommended that companies importing fuel products to Ukraine ensure
that their products meet the standards outlined in the table to avoid any issues with
customs or regulatory authorities. Additionally, they should conduct regular testing
of their products to ensure ongoing compliance with these standards.

In conclusion, adherence to these standards not only benefits consumers and
the environment, but also the companies themselves by reducing the risk of
regulatory fines or legal issues. It is important for all stakeholders involved in the
importation and use of fuel products in Ukraine to prioritize compliance with these
standards for the greater good of all.

The import of petroleum products is subject to strict quality and safety
regulations in Ukraine. “TD START AGRO” ensures that the fuel products they
import meet all the necessary standards and requirements, including the
requirements outlined in the Ukrainian Technical Regulations for Liquid Fuel
Quality, [3]

The company provides a quality certificate for each imported fuel product,
which confirms that the fuel has passed all the necessary checks and is safe for use.
By adhering to these regulations and standards, “TD START AGRO” LLC
demonstrates its commitment to providing high-quality and safe fuel products to its
customers.

Now that we've covered the import process and quality standards for “TD
START AGRO” fuel products, let's take a closer look at the suppliers that provide
this fuel. As a promising fuel distributor in Ukraine, “TD START AGRO” relies on
a network of trusted suppliers to ensure a steady supply of high-quality petroleum
products. In this section, we'll explore the key suppliers for “TD START AGRO”

LLC and their role in the company's operations.
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Table 1.5

Main suppliers of the fuel for “TD START AGRO” LLC due to past

three years

Supplier Country | Volume Average Price | Total Cost
Name Supplied (UAH/L) (UAH)
(liters)

Bravika UAB | Lithuania | 5,000,000 31.5 157,500,000
Bullmarket Bulgaria | 3,500,000 32.8 114,800,000
DMB Turkey | 8,200,000 30.2 247,640,000
INSAOIL Bulgaria | 2,800,000 29.5 82,600,000
ANVITRADE | Romania | 1,600,000 33.7 53,920,000

Source: made by the author based on the material was provided to the author
by LLC “TD START AGRO” during practical work
Based on the Table 1.5, “TD START AGRO” LLC has multiple suppliers of
fuel, including “Bravika UAB”, “Bullmarket”, “DMB”, “ANVITRADE”, and

“INSAQIL EOOD”. The table provides information on the volume of fuel purchased

from each supplier and the price per tonne.




24

The highest volume of fuel was purchased from “DMB” at 8,200,000 liters,
followed by “Bravika UAB” at 5 000 000 liters. The lowest volume was purchased
from “ANVITRADE” at 1 600 000 liters.

In terms of prices, the highest price per tonne was paid to “ANVITRADE” at
33.7 UAH while the lowest price was paid to “INSAOIL” at 29.5 UAH per liter.
Overall, the prices paid by “TD START AGRO” were competitive within the
market.

It's important for “TD START AGRO” to carefully consider their suppliers

and ensure they meet all necessary quality standards for their fuel products. By
monitoring volume and pricing data, the company can make informed decisions
about which suppliers to work with and negotiate favorable terms.
After buying the fuel from international counterparties, “TD START AGRO” LLC
distributes fuel to many Ukrainian companies. According to the “TD START
AGRO” accounting’s, we can see track of all its fuel transactions with detailed
records of the debit and credit balances for both suppliers and buyers. In fact, we
have a comprehensive list of buyers that “TD START AGRO” distributes fuel to.
(See Appendices D and E)

The next table (see Table 1.6) outlines the main indicators of the company's
import activity, including the total value of imports, the total quantity of imported
products, the average cost per unit, and the percentage of imports in relation to the
company's total revenue. By analyzing these indicators, the table aims to provide
insights into the effectiveness and efficiency of the company's import operations.
This analysis can be used to inform strategic decision-making and identify areas for

potential improvement in the future.
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Table 1.6

Analysis of the effectiveness of the import activity of "TD START AGRO"
LLC during 2020-2022 (" Fuel")

Years
2020 2021 2022
Ne Indicator
— — E o — E OO
8 g |33 | &8 s 3
= 3 5. = 5 &
Net income from the sale of
1. ) - 1245 200 1580451,7 | 26,92%
imported products (“fuel')
2. | Cost of goods sold - 249 300 - 258 250 3.59%
3. | Gross profit - 995 900 - 1322201,7 | 32.74%
5. Net profit -294 600 | -725800 | 190.99% 598 300 -
182.41%
6. Efficiency of import activity
6.1. | Profitability of revenue, % - 79% - 83.6% -
6.2. | Profitability of expenses, % - 0% -34.65% -

Source: made by the author based on the internal data of “TD START AGRO”

This table shows that the income from imports went uphill, what share of the

revenue from the sale of products is occupied by the funds received from foreign

economic activity in 2021-2022. You can see an increase in revenue, because after

the start of the full-scale invasion in 2022, the demand for fuel has increased

dramatically along with the prices. This brought more revenue to the “TD START

AGRO” and the opportunity to expand and invest more in import activities.

In conclusion, throughout the chapter, I explored various aspects of “TD

START AGRO LLC”, shedding light on its product portfolio, import processes, and

the standards involved in checking fuel products upon import to Ukraine.
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The chapter commenced by introducing “TD START AGRO” LLC,
highlighting its position in the market and its role in the import and export of
products. | delved into the specifics of the company's import activities, focusing
primarily on its fuel imports. A detailed description of the import process was
provided, outlining the necessary steps and procedures involved.

To gain a deeper understanding of “TD START AGRO” LLC's import
activity, | analyzed the main suppliers of fuel and their significance in the company's
operations. By identifying key suppliers, we were able to assess the reliability and
diversity of the supply chain, contributing to the company's overall import strategy.

Furthermore, a table was presented, summarizing the main indicators of the
company's import activity. This table provided insights into the total value and
quantity of imports, the average cost per unit, and the percentage of imports in
relation to the company's total revenue. These indicators serve as valuable metrics
for evaluating the effectiveness and impact of the company's import operations.

To conclude, by examining its import and export activities, analyzing
financial data, and exploring the import process in detail, we have gained a
comprehensive understanding of the company's operations and performance.

As a suggestion, “TD START AGRO” LLC can diversify the supplier base.
By diversifying the supplier base, "TD START AGRO" LLC can reduce
dependency on a single source and mitigate the risks associated with supply chain
disruptions or price fluctuations. This can be achieved by actively seeking out
reliable suppliers from different regions or exploring partnerships with emerging
suppliers. Also, it is important to establish long-term contracts and strategic
partnership. Building strong relationships with suppliers through strategic
partnerships can provide the company with priority access to high-quality products
and potentially enable collaboration on product development or market expansion

initiatives.
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CHAPTER 2. JUSTIFICATION OF THE CHOICE OF THE
CONTERPARTY COUNTRY OF TURKEY FOR ORGANIZING THE
IMPORT OF PETROLEUM PRODUCTS

2.1 Determination of the main trends in the development of the world

market of petroleum products

A vital part of the global economy is played by the dynamic and intricate
system that is the world market for petroleum products. Numerous factors, including
global supply and demand, geopolitical tensions, technological advancements, and
environmental regulations must be taken into account in order to comprehend this
market and its development trends.

The transition to renewable energy sources is one of the major trends in the
growth of the global market for petroleum products. Governments and businesses
all over the world are investing in alternative energy sources like wind, solar, and
electric power as a result of mounting climate change concerns. The demand for
conventional petroleum products, like gasoline and diesel fuel, has decreased as a
result of this shift.

The expansion of shale oil and gas production is a further development in the
global market for petroleum products. The ability to extract shale oil and gas thanks
to developments in drilling technology has increased the market's supply of
petroleum products. Traditional oil-producing nations like Saudi Arabia and Russia
have seen a decline in their market share as a result of this trend, which has
significant ramifications for them.[15]

Additionally, there is a growing emphasis on the creation of energy-efficient
technologies and procedures that lower petroleum consumption. Environmental
concerns and laws intended to cut carbon emissions are the driving forces behind
this trend. As a result, the production of hybrid and electric vehicles has increased,

which has decreased the demand for petroleum-based products.
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Another point is that geopolitical tensions and conflicts have an effect on the
global market for petroleum products. The ability of oil-producing nations to control
their supply is frequently used as a political negotiating chip. Price changes and
supply disruptions as a result may have an effect on the world economy.

A number of factors, such as a move toward renewable energy sources, an
increase in shale oil and gas production, energy-efficient technologies and practices,
and geopolitical tensions, have an impact on the global market for petroleum
products. Understanding these trends is crucial for investors, policymakers, and
those involved in the oil and gas industry as they have significant effects on the
world economy.

The main trends in the development of the world market of petroleum
products are:[16]

- Increasing request for common gas: whereas request for petroleum items has
diminished in a few locales, the request for characteristic gas has kept on rise.
This drift is anticipated to proceed, as common gas is seen as a cleaner elective
to other fossil powers.

- Growing utilize of biofuels: the utilize of biofuels, such as ethanol and
biodiesel, has been on the rise due to their lower carbon impression.
Governments around the world are advancing the utilize of biofuels, and
numerous nations have actualized mixing commands that require a certain
rate of biofuels in gasoline and diesel fuel.

- Shifting designs of utilization: the utilization designs of petroleum items are
changing, with a move towards developing markets. This slant is anticipated
to proceed, as creating nations proceed to industrialize and increment their
vitality request.

- Focus on proficiency: the effectiveness of petroleum items is getting to be
progressively vital, as the fetched of vitality and concerns around the

environment proceed to develop. Modern innovations and hones that make
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strides fuel effectiveness, such as motor scaling down, turbocharging, and
lightweight materials, are being created and embraced.

- Increasing competition: the world showcase of petroleum items is getting to
be more competitive, as modern players enter the showcase and conventional
players confront declining showcase share. This drift is driven by propels in
innovation, changes in worldwide exchange designs, and moving geopolitical
connections.

- Environmental controls: governments around the world are actualizing
stricter natural directions that affect the generation and utilization of
petroleum items. For illustration, numerous nations have actualized fuel
economy benchmarks that require automakers to create more fuel-efficient
vehicles.[16]

The global production of petroleum products has been steadily increasing over
the past few decades, driven by growing demand for energy worldwide. Turkey is a
significant producer of petroleum products, with a refining capacity of around 1.1
million barrels per day, according to the International Energy Agency (IEA).[16]

As well as a consumption of petroleum products has also been increasing, driven
by population growth, urbanization, and industrialization. Turkey is a major
consumer of petroleum products, with a consumption rate of around 800,000 barrels
per day, according to the IEA. [16]

The global trade of petroleum products also has been growing rapidly, with
increasing globalization and the rise of emerging markets. Turkey is a key player in
the global trade of petroleum products, serving as a major transit point for oil and
gas from the Middle East and Central Asia to Europe.

The following screenshots depicts a trade map showcasing the concentration of
exporting countries and the average distance between these countries and their
destination markets for petroleum products. This map offers valuable insights into

the global trade patterns and dynamics of the petroleum industry. By visualizing the
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exporting countries and their corresponding destination markets, it highlights the

key players and regions involved in the international trade of petroleum products.

Concentration of exporting countries and average distance with their destination countries
for the selected product in 2021
Product: 2710 Petroleum oils and oils obtained from bituminous minerals (excluding crude); preparations containing
>= 70% by weight of petroleum oils or of oils obtained from bituminous minerals, these oils being the basic
constituents of the preparations, n.e.s.; waste oils containing mainly petroleum or bituminous minerals
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Source: the screenshot is taken from the website ““Trade map” [17]

The trade map prominently displays the USA, Netherlands, and Russia as the
largest exporters of petroleum products. These countries have established
themselves as major players in the global market, demonstrating their ability to
produce and export significant quantities of petroleum products. The inclusion of
these prominent exporters provides valuable information for understanding the trade
flows and market dynamics within the petroleum industry.

Furthermore, the trade map not only highlights the concentration of exporting
countries but also presents the average distance between these countries and their
destination markets. This distance metric provides insights into the logistical
challenges and transportation costs associated with the trade of petroleum products.
It sheds light on regions with shorter or longer supply chains, potential opportunities
for optimizing transportation routes, and regions that may incur higher

transportation costs due to longer distances.
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The growth of countries' exports ( Product : 2710 Petroleum oils) trade map
provides a visual representation of the changes in petroleum product exports among

countries during 2020-2021.

growth of countries’ exports
Product: 2710 Petroleum oils and oils obtained from bituminous minerals (excluding crude); preparations containing
>= 70% by weight of petroleum oils or of oils obtained from bituminous minerals, these oils being the basic
constituents of the preparations, n.e.s.; waste oils containing mainly petroleum or bituminous minerals

160 —
Kuwait
140 .) Scale: 10,000,000 USD thousand
= Indi
2 120 /4 /
S 100 Q
20 Sweden taly Belgium Greece e T N United Arab Emirates — .
A 80 ran, Islamic Republic o i
o N Korez, Repubhc of\, .y Russxan Federation _
S c _J Taipei. Chnme o =
=3 60 5"“" ‘ NN
5 2 S'"g“’“ i \Umted States of America
= 40— Germany
- Sed K’"g‘”“ Netherlands <
20
0 T T T T T 1
-20 -10 0 10 20 30 40

Annual growth of countrnies’ exports

t@',.x,‘ 1 201 :\.‘.‘3”1

'\

@ Countries Reference bubble | The bubble size is proportional >
[ to the exported value in //
| 2021 of countries for the

selected product

I'TC

L

Source: the screenshot is taken from the website “Trade map” [17]

The map showcases the growth trends of major exporting countries, including
Singapore, Netherlands, USA, India, United Arab Emirates and China, which
experienced notable increases in their petroleum product exports. By analyzing the
changes in these countries' exports, it is possible to gain insights into the global
petroleum market and identify emerging trends. The map is a valuable tool for
businesses and analysts seeking to understand the changing dynamics of the
petroleum industry.

Prices of petroleum products have been volatile in recent years, reflecting
fluctuations in supply and demand, geopolitical tensions, and other factors. Turkey's
position as a major importer of petroleum products has made it vulnerable to price

fluctuations in the global market.
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Furthermore, the global trend towards greater environmental awareness and

sustainable development has led to increased scrutiny of the petroleum products

industry. Turkey, like many other countries, is seeking to reduce its dependence on

fossil fuels and increase its use of renewable energy sources.

Table 2.1

Comparison of the trends in the development of the world market of

petroleum products

Trends Global USA China Saudi Turkey
Arabia
Production Increasing | Increasing | Increasing | Increasing | Significant
producer
Consumption | Increasing | Decreasing | Increasing | Increasing | Major
consumer
Trade Growing | Significant | Growing | Significant | Key transit
exporter exporter point
Prices Volatile Volatile Relatively | Volatile Vulnerable to
stable price

fluctuations
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Table 2.1 continue

Environmental | Increasing | Increasing | Increasing | Increasing | Seeking to
concerns reduce
dependence
on fossil
fuels

Source: made by the author based on the reference [16]

The trend analysis suggests that the global market for petroleum products will
continue to grow in the coming years, driven by rising demand from emerging
markets. Turkey's role as a producer, consumer, and transit point for petroleum
products is likely to remain significant, although the country will face challenges
from price volatility and the need to address environmental concerns.

Turkey is an important player in the global market for petroleum products. It is
found at the crossroads of major energy trade courses, and it serves as a transitl
country for oil and normal gas supplies that stream from the Middle East and Central
Asia to Europe.

Turkey is additionally a major customer of petroleum items. Its economy
depends intensely on oil and natural gas imports to meet its vitality needs, and the
nation is the world's eighth-largest customer of petroleum items.

In later a long time, Turkey has been working to differentiate its energy mix and
decrease its reliance on imported petroleum goods. The government has actualized
arrangements to empower the improvement of renewable energy sources, such as
wind and solar power, and it has moreover contributed in nuclear energy.

Be that as it may, Turkey's demand for petroleum products is expected to
proceed to rise within the coming a long time, driven by populace growth and
financial improvement. As a result, the nation will remain an important market for

petroleum products within the future.
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Turkey 1s additionally an critical player within the worldwide petroleum
products trade. The nation trades petroleum items such as diesel, gasoline, and jet
fuel to neighboring countries and beyond. It is the world's 14th biggest exporter of
refined petroleum.[19]

Turkey's area at the crossroads of major energy trade routes makes it an critical
transit nation for oil and natural gas supplies. The Baku-Tbilisi-Ceyhan pipeline,
which transports oil from Azerbaijan to the Mediterranean, passes through Turkey,
as do a few natural gas pipelines that transport gas from Russia and Central Asia to
Europe.

Moreover, Turkey is home to several oil refineries, which play a key part within
the territorial market for petroleum products. The country includes a total refining
capacity of around 830,000 barrels per day, and its refineries deliver a run of items,
counting gasoline, diesel, jet fuel, and petrochemicals.

Turkey's location and export infrastructure, as well as Ukraine's demand for
petroleum products, make it a viable and important trade route for petroleum
products between the two countries.[19]

Turkey exports petroleum products such as diesel, gasoline, and jet fuel to
neighboring countries and beyond, including Ukraine. According to data from the
International Trade Centre, Turkey exported $3.6 billion worth of refined petroleum
to Ukraine in 2020.[18]

The main mode of transport for petroleum products exported from Turkey to
Ukraine is by sea. Turkey has several ports along its Mediterranean and Black Sea
coasts that serve as key export hubs for petroleum products. These ports include the
ports of Izmir, Mersin, and Ceyhan on the Mediterranean coast, and the port of
Samsun on the Black Sea coast.

Petroleum products are typically loaded onto tanker ships at these ports and
transported to Ukraine's Black Sea ports, such as Odessa and Yuzhny. From there,
the products are distributed to various parts of Ukraine via pipelines, rail, and road

transport.
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Besides the sea transport, some petroleum products may also be transported from
Turkey to Ukraine via pipeline. The Baku-Tbilisi-Ceyhan pipeline, which transports
oil from Azerbaijan to the Mediterranean via Georgia and Turkey, has a capacity of

around 1 million barrels per day and passes through Turkey before reaching Ukraine.

2.2 Market research of the oil industry of Ukraine

The oil industry in Ukraine is a significant contributor to the country's economy,
providing jobs and fueling various sectors, including transportation, manufacturing,
and agriculture. Ukraine has a limited domestic oil production capacity and relies
heavily on imports to meet its demand for oil and oil products.

The oil industry in Ukraine has seen critical growth over the past decade, driven
by expanding request for oil products and favorable government arrangements.
Agreeing to the State Statistics Service of Ukraine, the country's add up to
consumption of petroleum products in 2020 was 11.3 million tons. The biggest share
of petroleum items devoured in Ukraine is diesel fuel, taken after by gasoline, fuel
oil, and liquefied petroleum gas (LPG).

The Ukrainian oil market is ruled by a couple of major players, counting
Naftogaz, Ukrnafta, and OKKO. Naftogaz is the biggest state-owned oil and gas
company in Ukraine, responsible for the country's oil and gas production,
transportation, and distribution. Ukrnafta is the biggest private oil and gas maker in
Ukraine, with a market share of around 10%. OKKO is the biggest private fuel
retailer in Ukraine, with a market share of around 20%.

The Ukrainian oil industry faces several challenges, including limited domestic
production capacity, outdated infrastructure, and dependence on imported oil and oil
products. However, several trends and drivers are shaping the industry's future and

creating new opportunities for growth. These include:
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- Investment in upstream production: the Ukrainian government is actively
encouraging investment in the exploration and production of domestic oil and
gas resources to reduce the country's dependence on imports.

- Modernization of refineries: several major oil companies are investing in the
modernization of existing refineries to increase their capacity, efficiency, and
competitiveness.

- Development of alternative fuels: the Ukrainian government is promoting the
development of alternative fuels, including biofuels, to reduce dependence on
fossil fuels and improve energy security.

- Diversification of supply sources: Ukraine is exploring new supply sources
for oil and oil products to reduce its reliance on traditional suppliers and
enhance energy security.

- Competitive landscape: the Ukrainian oil industry is highly competitive, with
several major players vying for market share. Ukrnafta, and OKKO are the
dominant players, with other companies such as WOG and AMIC Ukraine
also competing in the market. The market is also characterized by a large
number of small and medium-sized enterprises operating in the downstream
sector, such as fuel retailing and distribution.

In addition to the factors mentioned earlier, the oil and petroleum industry in
Ukraine also faces challenges such as outdated infrastructure, lack of investment in
modernization, and dependence on imports of crude oil. Ukraine's aging refineries
require significant investment to upgrade and modernize, which can be a barrier to
achieving greater efficiency and competitiveness.

Another challenge is the country's dependence on crude oil imports, as
Ukraine produces only a small amount of crude oil domestically. This dependence
on imports can make the country vulnerable to fluctuations in global oil prices and
geopolitical risks.[20]

However, there are also opportunities in the Ukrainian oil and petroleum

industry. The country's location at the crossroads of Europe and Asia makes it a
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strategic transit country for oil and gas exports from the Caspian and Black Sea
regions to European markets. Additionally, Ukraine's favorable geographic location
and infrastructure provide opportunities for storage, transportation, and distribution
of petroleum products.

Market research of the oil and petroleum industry in Ukraine suggests that the
country has the potential to increase its efficiency and competitiveness in the sector
through modernization and investment in infrastructure, as well as leveraging its
strategic location and favorable conditions for transportation and distribution.[21]

The Ukrainian petroleum industry is a complex and competitive market, with
both domestic and foreign companies vying for market share. In the Table 2.2, I tried
to highlight some of the key players in the industry, including their market share,
product offerings, and pricing strategies. While the industry is dominated by a few
major players, there are also several smaller companies that play important roles in
the market. Understanding the dynamics of this industry and the strategies of its
players is essential for anyone looking to do business in Ukraine's petroleum sector.

Table 2.2
Overview of the key players in the Ukrainian petroleum industry and

their strategies

Company | Market | Product Offerings Pricing Recent Business
Share Strategies Developments

Ukrtatnafta | 30% Gasoline, diesel, jet | Competitive Recently invested in
fuel, LPG, pricing modernizing its refining
petrochemicals capacity

WOG 15% Gasoline, diesel, Premium Expanding its network of
LPG, lubricants pricing for high- | fuel stations across Ukraine

quality fuels

OKKO 12% Gasoline, diesel, Competitive Acquired a number of
LPG, jet fuel, pricing smaller fuel retailers in
lubricants recent years
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Table 2.2 continue

Socar 10% | Gasoline, diesel, | Competitive | Plans to expandits fuel
LPG pricing retail network in
Ukraine
Motor 8% Aviation fuel, Competitive | Developing new
Sich diesel, LPG pricing technologies for
refining and processing
petroleum products
Galnaftogaz | 6% Gasoline, diesel, | Competitive | Recently acquired a
LPG pricing number of smaller fuel
retailers in Ukraine

Source: made by the author based on the reference [22].

Based on the information presented in Table 2.2, it is clear that the Ukrainian
petroleum industry is dominated by a few major players, with Ukrtatnafta and WOG
holding the largest market shares. However, there are several other significant
players in the market, including OKKO, AMIC, and SOCAR, among others.

Interestingly, several of the major players in the industry are foreign
companies, including OKKO (owned by the Polish company PKN Orlen) and
SOCAR (owned by Azerbaijan's state oil company). This highlights the importance
of foreign investment and expertise in Ukraine's petroleum industry.

In terms of product offerings, most companies in the industry offer a wide
range of petroleum products, including gasoline, diesel, and LPG. Some, like
OKKO, also offer related services such as car washes and convenience stores.
Pricing strategies vary, with some companies emphasizing low prices to attract
customers, while others focus on quality or convenience.

At the beginning of the full-scale invasion of Ukraine, the fuel market
underwent significant changes. One of the main changes was the reduction of
dependence on fuel imports. Ukraine has become more self-sufficient in terms of
fuel production and supply.

There was also an opportunity to increase the production of domestic fuel,

which lowered its prices and stimulated the development of the local economy.
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However, the full-scale invasion also led to an increase in the price of
imported fuel as the national currency suffered a significant drop. This made
imported fuel more expensive for consumers.

On the other hand, increased competition in the fuel market has led to lower
prices for some types of fuel, which has become beneficial for consumers. There
was also an opportunity for manufacturing companies to develop and improve their
technologies, which helped to reduce the cost of production and increase the quality
of fuel. [23]

In general, the full-scale invasion of Ukraine led to significant changes in the

fuel market, which have both promising and negative consequences, (See Table 2.3)

Table 2.3.
Consequences of full-scale invasion on the fuel market in Ukraine

Promising consequences Negative consequences

Decrease in dependence on fuel | Increase in prices for imported fuel due to

imports the devaluation of the national currency
Development of domestic fuel Intensification of competition in the fuel
production and increase in its market, which may lead to reduced profits
volume for some companies

Reduction in prices for some Increase in costs for developing and

types of domestic fuel improving fuel production technologies
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Table 2.3 continue

Increase in competition in the | Risk of decreasing the quality of domestic fuel if
fuel market manufacturers prioritize cost reduction over
quality improvement

Development of technologies
and improvement of fuel
quality

Source: made by the author based on the reference [24]

After the spring-summer shortage of fuel caused by Russia's attacks on oil
refineries, as well as the rapid rise in prices due to this crisis and the abolition of
state regulation, the situation has returned to normal. Ukraine was able to rebuild
the fuel market and saturate it with resources, and gas station prices have stabilized

and, according to experts, will not increase in the near future.
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At the beginning of 2021, A-95 gasoline cost UAH 25.66 per liter. In
February-March, there was the most significant price increase for the year - by 6%
and 5.4%, respectively. In June, the average price of a liter of A-95 was UAH 29.27,
in August — UAH 30.31.

After a slight decrease in the average price in September, gasoline prices
began to rise again: in October, a liter of A-95 cost an average of UAH 30.9, in
November — UAH 31.77. In December, the average price fell by 4% to UAH 30.47.

Diesel fuel had a similar price change last year. In January 2021, a liter of
diesel cost an average of UAH 24.84. By April, its value had increased to UAH
28.08. In the summer, diesel fuel cost an average of UAH 27.6-28.3.

In October-November, the average cost of diesel fuel increased by 4%, in
December the price fell to UAH 29.61 per liter.

The average cost of gas at a gas station has increased by approximately UAH
6.5 over the past year. In January, gas cost UAH 12.67, in February it rose in price
by as much as 15% to UAH 14.58, in March the average price increased by another
7.1% to UAH 15.62.

The next noticeable price increase was by 9% in August. At the end of the
year, the price of gas gradually increased to UAH 19.13.

The import of petroleum products is a critical aspect of Ukraine's energy
security and economic development. With the country's limited domestic production
capacity, Ukraine is highly dependent on imports to meet its growing demand for
petroleum products. In this context, the potential to import petroleum products from
Turkey has emerged as an important opportunity for Ukraine to diversify its supply
sources and reduce its reliance on traditional suppliers.

In conclusion, the chapter on the main trends in the development of the world
market of petroleum products provides a comprehensive overview of key factors
shaping the industry. The analysis presented significant trends, including the

increasing demand for natural gas, the growing utilization of biofuels, shifting
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consumption patterns, emphasis on efficiency, rising competition, and
environmental regulations.

Based on the research conducted, it is evident that Turkey is a perfect
counterparty for Ukraine to import fuel from. Turkey's significant role as a critical
player in the worldwide petroleum products trade, as well as its favorable
geographical proximity to Ukraine, positions it as an ideal partner. The market
research of the oil industry in Ukraine further supports this notion, revealing the
dominance of major players such as Ukrtatnafta and WOG, along with other notable
participants like OKKO, AMIC, and SOCAR.

The overview of the key players in the Ukrainian petroleum industry
showcased the existing competition and strategies employed by these companies to
maintain their market shares. This analysis provides valuable insights into the
dynamics of the industry and the competitive landscape.

To finalize, the chapter's findings emphasize the importance of considering
the identified trends in the global petroleum market when analyzing the potential
benefits of importing fuel from Turkey to Ukraine. The favorable market conditions,
combined with Turkey's position as a key player in the industry, make it an attractive
partner.

For suggestions, it would be great to explore more strategic partnership with
Turkish suppliers. By forging strong alliances with reliable suppliers, Ukrainian
companies can ensure a stable supply of fuel while benefiting from Turkey's
expertise and market knowledge.

Also, to foster a more collaborative and innovative industry ecosystem, it is
advisable for companies to explore opportunities for partnerships and knowledge-
sharing with industry stakeholders. This can involve collaborating with research
institutions, industry associations, and government bodies to exchange best
practices, drive technological advancements, and address common challenges

collectively.
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CHAPTER 3. IMPLEMENTATION OF THE ADMINISTRATIVE
DECISION REGARDING THE IMPORT OF “TD START AGRO” LLC OF
OlIL PRODUCTS FROM TURKEY

3.1 Organizational support for the import of oil products from Turkey

by “TD START AGRO” LLC

As an importer of petroleum products, “TD START AGRO” LLC must
comply with regulatory policies of the exporting country, in this case Turkey, as well
as with the regulatory and legal requirements of the importing country, Ukraine. In
this regard, it is important to understand the peculiarities of fuel pricing on the world
market and how they affect compliance with regulations.

Compliance with the regulatory policy of export of petroleum products from
Turkey involves adhering to a set of regulations and guidelines that govern the
export of such products. Turkey is an important supplier of petroleum products to
several countries around the world, and compliance with the regulatory policy is
critical for the smooth flow of trade.

The regulatory policy of export of petroleum products from Turkey is set by
the Turkish government and is designed to ensure that the country's interests are
protected, while also enabling exporters to conduct business in a fair and transparent
manner. The policy covers a wide range of areas, including licensing requirements,
quality standards, and customs regulations.

Policies related to the export of petroleum products from Turkey [26]:

e Licensing: To export petroleum products from Turkey, companies must obtain

a license from the Energy Market Regulatory Authority (EMRA), which

regulates and oversees the energy sector in Turkey. The licensing process

involves submitting an application and meeting certain criteria related to

financial, technical, and legal requirements.
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e Customs regulations: Turkey has specific customs regulations for the export
of petroleum products, including documentation requirements, packaging and
labeling rules, and restrictions on certain types of products.

e Environmental regulations: Turkish law requires that petroleum products
meet certain environmental standards before they can be exported. This
includes compliance with regulations related to emissions, pollution control,
and waste disposal.

e Quality standards: Petroleum products exported from Turkey must meet
certain quality standards set by the Turkish Standards Institute (TSE), which
covers parameters such as density, viscosity, and sulfur content.

e Export restrictions: Turkey may impose export restrictions on certain
petroleum products, such as those considered strategic or essential for
domestic consumption, in order to ensure sufficient supply within the country.
To comply with the regulatory policy, exporters must obtain the necessary

licenses and permits, adhere to the quality standards set by the government, and
comply with all customs regulations. They must also ensure that their products meet
the requirements of the destination countries, including quality standards and
labeling requirements.[26]

In the case of “TD START AGRO”, which imports fuel from Turkey,
compliance with the regulatory policy of export of petroleum products from Turkey
is critical for ensuring the smooth flow of trade and avoiding any legal or regulatory
issues. The company must work closely with its suppliers in Turkey to ensure that
all products meet the necessary quality standards and are properly labeled and
packaged for export. Additionally, the company must ensure that it obtains all
necessary licenses and permits to import the products into Ukraine, and that it
complies with all customs regulations and legal requirements in Ukraine.

Compliance with regulatory and legal requirements of Ukraine is essential for
any company engaged in the import and distribution of petroleum products in the

country. “TD START AGRO” LLC is no exception, and as a responsible company,
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it ensures compliance with all applicable laws and regulations governing the

petroleum industry in Ukraine.

The regulatory and legal requirements of Ukraine cover various aspects of the

petroleum industry, including the production, import, storage, transportation, and

distribution of petroleum products. The regulatory framework includes laws,

regulations, and technical standards that set out the rules and procedures for

operating in the industry.

Here are some of the key legal requirements related to importing and selling

petroleum products in Ukraine [27]:

Registration with the State Fiscal Service of Ukraine as an importer of
petroleum products

Compliance with the requirements of the Technical Regulations for Petroleum
Products, which includes specifications for quality and labeling of the
products

Obtaining licenses and permits for the storage, transportation, and sale of
petroleum products

Compliance with the requirements of the Law of Ukraine "On Metrology and
Metrological Activities" for the measurement of petroleum products
Payment of excise taxes and customs duties on imported petroleum products
Compliance with environmental regulations for handling and transporting
petroleum products, including spill prevention and response measures
Compliance with labor laws and regulations for employees involved in
handling and selling petroleum products, including safety and training

requirements.

One of the primary legal requirements that “TD START AGRO” LLC

complies with is the requirement to obtain licenses and permits for the import and

distribution of petroleum products in Ukraine. The company holds all the necessary

licenses and permits issued by the relevant regulatory bodies, such as the State
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Service of Ukraine for Food Safety and Consumer Protection and the State
Ecological Inspectorate of Ukraine.

“TD START AGRO” also complies with the technical standards for the
quality of petroleum products set by the State Standard of Ukraine. The company
ensures that all its imported petroleum products meet the required quality standards
before distribution to its buyers.

In addition to complying with the regulatory and legal requirements of
Ukraine, “TD START AGRO” LLC also has internal policies and procedures to
ensure compliance with anti-corruption and anti-bribery laws. The company has a
code of conduct that guides its employees on ethical business practices and
compliance with applicable laws and regulations.

In summary, “TD START AGRO” complies with all regulatory and legal
requirements of Ukraine governing the import and distribution of petroleum
products. The company holds all the necessary licenses and permits and ensures that
its imported products meet the required quality standards. The company also has
internal policies and procedures to ensure compliance with anti-corruption and anti-
bribery laws.

“TD START AGRO” has a solid financial position, which allows the company
to pursue its growth strategy and invest in its operations. The company has a positive
cash flow, which ensures that it has enough funds to cover its operational expenses
and invest in new opportunities.

In terms of quality human resources, this refers to the availability of skilled
and experienced employees who can help “TD START AGRO” effectively manage
and grow its business. Quality human resources can include personnel with expertise
in areas such as operations, logistics, finance, marketing, and sales. “TD START
AGRO” has a team of experienced and dedicated professionals who possess the
necessary skills and expertise to execute the company's business plans. The
company provides its employees with competitive compensation and benefits

packages, which help to attract and retain top talent.
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Availability of free financial resources can be assessed by reviewing the
company's financial statements and cash flow projections. A company with strong
cash reserves and positive cash flow is in a better position to fund its operations and
invest in growth opportunities.

Regarding the availability of free financial resources, “TD START AGRO”
has a well-diversified portfolio of investments, which provides the company with a
steady stream of income. The company also has access to credit facilities from
various financial institutions, which it can use to finance its growth and expansion
plans.

To assess the possibility of attracting credit, “TD START AGRO” may
consider factors such as the company's creditworthiness, its financial standing, and
the lending policies of financial institutions. Companies with strong credit ratings
and a track record of financial stability are more likely to attract credit on favorable
terms.[28]

The fuel is imported from Turkey and arrives at Ukrainian Danube ports,
either Reni or Izmail, on a large fuel tanker. From there, the fuel is transferred onto
smaller auto tankers that are used for local distribution to various destinations
throughout Ukraine. Due to the ongoing conflict in Ukraine, it is not safe to store
fuel for extended periods of time. Therefore, “TD START AGRO” focuses on selling
the fuel as quickly as possible after it arrives at the ports.

As “TD START AGRO” does not have its own fleet of auto tankers, it relies
on carriers and other logistics companies to transport the fuel. These companies are
responsible for ensuring that the fuel is delivered safely and on time to the various
destinations throughout Ukraine.

In addition to transportation, “TD START AGRO” also requires other
logistical support services such as customs clearance, documentation preparation,
and compliance with various regulations and standards. This support is crucial to
ensuring the smooth and efficient import and distribution of fuel throughout

Ukraine.
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To ensure a successful import project execution, it's important to have a well-
organized plan that outlines the various activities, timelines, and resources needed.
A Gantt chart is an effective project management tool that provides a visual
representation of the project schedule, allowing project managers to track progress,
identify potential delays, and adjust plans accordingly. In this case, I’ve created a
Gantt chart for “TD START AGRO” fuel import project.

01/06/  21/06/  11/07/ 3107/  20/08/  09/09/ ~ 29/09/
Market research and analysis [l
Identification of potential suppliers Mma
Negotiation and selection of suppliers K
Contract and payment negotiations )
Shipping arrangements and documentation E
Customs clearance and inspection (r~N

Transfer to local storage or transport "\

Dustribution to end customers s .

Project review and evaluation |

Start Date m Duration in days

Fig 3.1. A Gantt chart for “TD START AGRO” fuel import project

Source: made by the author based on the information, gathered during a
practical work with “TD START AGRO” LLC

The import project is divided into different phases, each with its own set of
activities and dependencies. The first phase includes activities such as identifying
potential suppliers, negotiating contracts, and obtaining necessary permits and
licenses. The second phase involves coordinating logistics and transportation,
including arranging for the fuel to be shipped to Ukrainian Danube ports,
transferring the fuel to auto tankers, and delivering the fuel to customers. The final
phase focuses on project closure activities, such as finalizing financial transactions,

conducting post-project evaluations, and preparing for future projects.
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The Gantt chart displays the start and end dates for each activity, as well as
the duration and dependencies. It also includes critical path analysis, which helps
identify the activities that are most critical to the project timeline. The chart allows
project managers to track progress, adjust plans, and ensure that the project stays on
schedule.

Through the use of a Gantt chart, the project timeline is broken down into
manageable tasks with clear start and end dates, allowing for efficient resource
allocation and risk management. Effective execution of the project will require strict
adherence to the schedule and active monitoring of progress to ensure that the
project is completed on time and within budget. By following the Gantt chart, “TD
START AGRO” can improve its import process, minimize disruptions, and

maximize profits in the highly competitive Ukrainian market.

3.2 Predictive assessment of the effectiveness of the import of petroleum

products from Turkey by LLC "TD START AGRO”

The import contract for “TD START AGRO” LLC involves the purchase of
petroleum products from a supplier based in Turkey. The contract specifies that the
goods to be imported include only a diesel fuel, with a total volume of 6700 metric
tones. The agreed price for the goods is $1228 per metric ton, with a total value of
$8 247 436 million.

The terms of delivery are specified as CIF (Cost, Insurance, and Freight) at
the port of Reni in Ukraine, with the supplier responsible for arranging and paying
for transportation, insurance, and all other associated costs until the goods are
delivered to the port. “TD START AGRO LLC” will be responsible for unloading
the goods from the tanker and transferring them to their own carriers for distribution
to their customers. [29]

Logistical support will be provided by the supplier, who will ensure that the
goods are delivered in accordance with the agreed schedule. “TD START AGRO”
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will be responsible for arranging for the necessary permits and licenses required for
the importation of the goods into Ukraine.

Payment for the goods will be made in three installments, with 30% due upon
the signing of the contract, 40% upon delivery of the goods to the port of Reni, and
the final 30% upon successful completion of quality tests on the goods by “TD
START AGRO LLC”. Force majeure events such as natural disasters, political
unrest, or trade sanctions will be handled in accordance with international trade law
and the terms of the contract.

To ensure the success of any business venture, it is important to assess and
mitigate the potential risks involved. This is particularly important when it comes to
international trade, where various factors such as political instability, regulatory
changes, and market fluctuations can significantly impact the import operations of
a company. In this context, it is necessary to identify and evaluate the potential risks
associated with the import of petroleum products by “TD START AGRO LLC”. This
includes determining the exogenous and endogenous risks, as well as the contract
risks that may arise during the import process. By understanding these risks and
taking appropriate measures to address them, “TD START AGRO” LLC can
minimize potential losses and ensure a successful import operation.

Exogenous risks are those that are outside of the control of “TD START
AGRO” and are typically caused by external factors such as political instability,
changes in economic conditions, or natural disasters. For example, if there were
sudden changes in import/export regulations or political unrest in the region, this
could pose an exogenous risk to the import operation. [30]

Endogenous risks are those that are related to internal factors within “TD
START AGRO” LLC, such as the company's financial stability or the performance
of its logistics operations. For instance, if the company experiences a financial
setback or there are logistical issues with the transportation of the fuel, this could

pose an endogenous risk to the import operation.[30]
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Contract risks are those that are specific to the terms of the import contract
itself, such as issues with quality control, delivery timelines, or pricing disputes. It
is important to carefully review and negotiate the terms of the contract to minimize
the likelihood of contract risks.[31]

To effectively manage these risks, “TD START AGRO” LLC should conduct
a thorough risk assessment and develop a risk management plan that includes
strategies for mitigating potential risks. This might include diversifying suppliers to
reduce dependence on any one source, implementing quality control measures, and
having contingency plans in place for unforeseen events such as transportation
disruptions or changes in market conditions.

Calculating the potential income and expenses associated with importing
goods is an essential aspect of conducting any import operation. By performing these
calculations, businesses can accurately determine the profitability of the venture and
make informed decisions about whether or not to proceed with the import.

In this case, we will be carrying out calculations of potential income from the
sale of imported fuel on the domestic market, as well as the expenses associated with
importing and distributing the fuel in accordance with the terms of delivery. These
calculations will provide valuable insights into the financial feasibility of the project
and will help inform strategic decision-making.

So, as it was mentioned earlier, “TD START AGRO” imports 6700 metric
tons of fuel from Turkey at a cost of $1228 per metric ton, which includes all import
duties, transportation, and insurance costs. The total cost of this import would be
$8 247 436.

We know that “TD START AGRO” sells this fuel at a price of $1423 per
metric ton in the domestic market, the total revenue generated would be $9 550 407.
This would result in a gross profit of $1 302 971.

However, “TD START AGRO” would also need to consider other expenses,

such as storage and transportation costs, marketing expenses, administrative
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expenses, and other miscellaneous costs. Let's assume that these expenses amount
to 15% of the total revenue generated, which would be $195 445.

Taking these expenses into account, the net profit for “TD START AGRO”
LLC would be $1 302 971 - $195 445 = §1 107 525.

This calculation shows that “TD START AGRO” need to carefully consider
all expenses and factors that may affect their profitability when importing and
selling fuel on the domestic market.

When petroleum products are imported into a country, they are typically
subject to customs duties, value-added tax (VAT), excise taxes, and other fees. The
specific taxes and fees applicable to petroleum imports will depend on the country
in question and its tax laws and regulations.

In the case of Ukraine, petroleum imports are subject to a range of taxes and
fees, including customs duties, VAT, excise taxes, and ecological tax. The customs
duties on petroleum imports are determined by the Harmonized System (HS) of
classification and can range from 0% to 6.5% depending on the specific product.

In addition to customs duties, VAT is typically assessed on the value of the
imported petroleum products. In Ukraine, the standard VAT rate is 20%, although
certain products may be subject to reduced rates or exemptions. Excise taxes are
also imposed on. [32]

For “TD START AGRO” the import of petroleum products would be subject
to taxation under the "import" customs regime in Ukraine. The exact taxation rates
and procedures would depend on a number of factors, including the specific type of
petroleum product being imported, the country of origin, and the value of the goods.

In general, import taxation for petroleum products would involve the payment
of import duties, value-added tax (VAT), and excise tax. Import duties are typically
assessed as a percentage of the value of the goods and can vary depending on the
product and the country of origin. VAT is assessed on the total value of the imported

goods, including any applicable import duties, and is currently set at a standard rate
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of 20% in Ukraine. Excise tax is a type of consumption tax that is levied on specific
products, including gasoline and diesel fuel. [33]

It is important to note that there may be additional taxes or fees imposed at
the local level, depending on the region in which the goods are imported.
Additionally, “TD START AGRO” would need to comply with all relevant customs
regulations and procedures, including obtaining the necessary permits and
documentation.

Overall, the taxation of imported petroleum products can be complex and can
have a significant impact on the cost and profitability of the import operation. “TD
START AGRO” would need to carefully consider all taxation requirements and
factors when planning and executing their import strategy.

To calculate the potential profit from importing fuel from Turkey, I needed
to consider the estimated revenue and the total expenses associated with the import
operation.

The estimated revenue can be calculated by multiplying the expected volume
of imported fuel by the expected selling price. As we know, “TD START AGRO”
imported 6 700 metric tons of diesel fuel from Turkey at a cost of $1228 per metric
ton. The total cost of importing the fuel would be $8 247 436.

Assuming “TD START AGRO” sells the imported fuel at a markup of 15%-
16%, the expected selling price would be $1423 per metric ton. Therefore, the total
revenue from selling the imported fuel would be $1 107 525.

However, we also need to consider the expenses associated with the import
operation, which include the cost of transportation, customs duties, taxes, and other
charges. The total expenses associated with the import operation amount to
$300,000.

The net profit can be calculated by subtracting the total expenses from the
estimated revenue, which is:

Net Profit = Total Revenue - Total Expenses Net Profit = $1 107 525-
$300,000 Net Profit = $870 525=*37=32 209 426 UAH.
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Therefore, “TD START AGRO” could potentially earn a net profit of
32 209 426 UAH from importing and selling metric tons of diesel fuel from Turkey,
assuming all other factors remain constant.

The sale of imported goods on the market of Ukraine is a crucial aspect of
“TD START AGRO” LLC business strategy. After successfully importing petroleum
products, “TD START AGRO” aims to distribute and sell these goods within the
Ukrainian market to meet the demand for fuel.

To effectively sell the imported goods, “TD START AGRO” will employ
various marketing and sales strategies. They will leverage their established network
of clients and customers, including fuel retailers, gas stations, industrial companies,
and other potential buyers in the transportation and energy sectors. By establishing
strong relationships and partnerships with these entities, “TD START AGRO” can
secure reliable outlets for the sale of their imported goods.

The company will focus on positioning their imported petroleum products
competitively in the market, considering factors such as pricing, product quality, and
customer service. They will carefully analyze market trends, monitor competitors'
activities, and adjust their sales strategies accordingly to stay ahead in this dynamic
industry.

“TD START AGRO” will also comply with all regulatory and legal
requirements related to the sale of petroleum products in Ukraine. This includes
obtaining the necessary licenses, permits, and certifications to ensure compliance
with safety, environmental, and quality standards.

Moreover, the company will implement effective inventory management
practices to ensure optimal stock levels, minimizing the risk of overstocking or
shortage. They will closely monitor market demand, forecast sales, and plan their
distribution logistics to efficiently deliver the imported goods to customers across
different regions of Ukraine.

By focusing on effective marketing, strategic pricing, strong customer

relationships, and compliance with regulations, “TD START AGRO” LLC aims to
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maximize the sale of their imported goods in the Ukrainian market. This will not
only contribute to their revenue and profitability but also strengthen their position
as a reliable supplier of quality petroleum products in the country.

To sum up, this chapter has provided valuable insights into the import process
and strategies to enhance its efficiency. By exploring the policies and legal
requirements related to the export of petroleum products from Turkey and the import
and sale of such products in Ukraine, I have gained a comprehensive understanding
of the regulatory framework that governs this trade.

The chapter highlighted the importance of effective organization in terms of
human resources and logistics for a successful import operation. By implementing
strategies such as recruiting skilled personnel, establishing clear communication
channels, and optimizing transportation and storage facilities, “TD START AGRO”
can streamline its import process and ensure smooth operations.

The inclusion of a Gantt chart for the TD START AGRO fuel import project
has further enhanced our understanding of the project timeline, activities, and
dependencies.

The chapter also emphasized the significance of risk management in import
operations, specifically highlighting exogenous risks, endogenous risks, and
contract risks. By identifying and evaluating these risks, “TD START AGRO” can
develop effective risk mitigation strategies and contingency plans to protect its
interests and ensure the smooth execution of import contracts.

All things considered, through a comprehensive analysis of the import
organization, logistics, risk management, and project planning, this chapter has
provided valuable insights and recommendations for “TD START AGRO” LLC to
enhance its import operations. By implementing the suggested strategies and
effectively managing risks, “TD START AGRO” can optimize its fuel import
activities, mitigate potential challenges, and achieve greater efficiency and

profitability in its operations.p
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As a suggestion, it would be appropriate for “TD START AGRO” to foster
partnerships with local suppliers and service providers. “TD START AGRO" LLC
can consider establishing partnerships with local suppliers and service providers in
both Turkey and Ukraine. Collaborating with local companies can help streamline
the sourcing and logistics processes, as well as ensure compliance with local
regulations. This can also lead to cost savings, faster response times, and improved
overall efficiency.

To ensure continuous improvement, "TD START AGRO" should conduct
regular performance evaluations and audits of its import operations. This can
involve monitoring key performance indicators, such as delivery times, inventory
turnover, and customer satisfaction. By identifying areas for improvement and
addressing any bottlenecks or inefficiencies, the company can optimize its processes
and achieve greater operational excellence.

In addition, it is important for "TD START AGRO" to stay updated on
changes in regulations, including customs requirements, documentation procedures,
and quality standards. Furthermore, monitoring market trends and consumer
preferences can help the company identify new opportunities and adjust its import

strategies accordingly.
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CONCLUSIONS AND SUGGESTIONS

The conclusion of the coursework focuses on the analysis of research on the
work of the Ukrainian company “TD START AGRO” and the process of importing
petroleum products from Turkey to Ukraine.

Based on the analysis of TD START AGRO's import operation of fuel from
Turkey to Ukraine, it can be concluded that the project has significant potential for
profitability. The calculation of potential income from the sale of imported fuel on
the domestic market indicates a significant profit margin, while the assessment of
expenses in accordance with the terms of delivery shows that the project can be
carried out with manageable costs. The Gantt chart of the project execution schedule
and the logistic chain analysis indicate that the project can be implemented with
careful planning and attention to detail.

However, it should be noted that there are also potential risks and challenges,
such as compliance with regulatory and legal requirements, as well as possible
exogenous and endogenous risks. The taxation peculiarities in the "import" customs
regime for petroleum should also be taken into account.

Nevertheless, if the project is implemented successfully, “TD START AGRO”
can expect to gain a significant competitive advantage in the fuel distribution market
in Ukraine. There is a possibility of further optimization or diversification of the
project, such as expanding the geographical or product structure of the import.

In conclusion, the import operation of fuel from Turkey to Ukraine by “TD
START AGRO” has the potential to be a highly profitable and successful project if
carried out with careful planning and management. The forecast assessment of its
effectiveness indicates positive prospects for the company's future growth and
development.

In addition to the information provided, it may be worth considering potential
challenges or obstacles that could arise during the import operation, such as changes
in government policies or regulations, shifts in global oil prices, and geopolitical

tensions in the region. It's also important to continually monitor and evaluate the
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performance of the import operation to identify areas for improvement and
opportunities for further growth and expansion. Finally, it may be beneficial to
explore options for diversification and expansion into new markets or product lines
to mitigate potential risks and maximize profitability.

Furthermore, the analysis highlights the importance of careful planning and
coordination of various aspects of the import operation, such as contract negotiation,
logistical support, and financial management. This information can be used to
optimize the import process and improve efficiency and cost-effectiveness.

The suggestions for “TD START AGRO”, that are provided in this work, are
following:

1. Diversify the supplier base.

2. Establish long-term contracts and strategic partnerships.

3. Explore strategic partnerships with Turkish suppliers.

4. Collaborate with industry stakeholders.

5. Foster partnerships with local suppliers and service providers.
6. Conduct regular performance evaluations and audits.

7. Stay updated on industry regulations and market trends.

Through a careful analysis of the sources and data used, it was established
that “TD START AGRO” successfully organizes and provides for the import of
petroleum products from Turkey to Ukraine. Also, analysis of import of fuel from
Turkey provides “TD START AGRO” with a comprehensive understanding of the
opportunities and challenges associated with this type of operation, as well as
actionable insights that can be used to improve its performance and achieve

sustainable growth.
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Appendix A

JHonarox 1

710 HarionasnpHOTo nosnoxkenns (cranaapry)
Gyxrantepcrkoro 06miky 25 "Cripomiesa dinancosa
3BiTHiCTB"

(myHkr 4 posuiny 1)

®inancoBa 3BiTHiCTL MaJI0r0 NiANpHEMETBa

IignpuemcTBo
TOBAPUCTBO 3 OBMEKEHOIO BIAITOBIJAJBHICTIO "T/I CTAPT ATPO"

Tepuropist Kuipcbka

OpranisauiiiHo-npaBosa (hOpMa roCIOAAPIOBAHHS ToBAPHCTBO 3 OGMEACHOIO BIATOBLAALIHCTIO

Buji eKOHOMIUHOT JIisSUTbHOCTI

OnroBa TOPriBiis 3epHOM, HEOOPOO/IEHHM TIOTIOHOM, HACTHHSAM i KOPMaMH ISl TBAPHH

Cepennst KiTbKiCTh IPaIiBHHKIB, 0Ci6 11

OnMHULS BUMIPY:  THC. 'PH. 3 OJIHHM JICCSTKOBUM 3HAKOM

Aupeca, TeredoH npocnekt Jlobanosesroro Banepist, Oyn. 119, kab. 22, m. KMIB, 03039

Koau
JHara(pik,micsaub,anciao)| 2023 | 01 | 01
3a €JIPTIOY 42439740
3a KATOTTI 1 [ UA80000000001078669
3a KOII®I' 240
3a KBE/] 46.21
0508301123

1.bananc na 31 rpynus 2022

p-

Dopma Ne 1-m  Kox 3a IKY/L 1801006
AXTHB Kon Ha novarox Ha kinenp
psaaKa 3BITHOTO POKY 3BITHOTO nepiony
1 2 3 4
1. HeoGopoTHi akTHBH
Hewmarepianbni akTuBn 1000 9,0 9,0
[TepBicHa BapTicTh 1001 10,0 10,0
Haxonndena amopusaist 1002 | ( 1,0 MV 1,0 )
He3saBepiueHi karitajibHi iHBECTHIIT 1005 - -
OcHoBHI 3ac00H : 1010 - 4819,5
TIepBiCHa BapTiCTh 1011 - 5047,6
3HOC 1012 | ( - M 228,1 )
JloBroctpoxoBi 610/10riuHi aKTHBU 1020 - -
JloBroctpoxoBi (iHaHCOBI iHBECTHILIT 1030 z 55,8
IHu1 HEOOOPOTHI AKTHBH 1090 - -
‘Yeboro 3a po3ziiiom I 1095 9,0 4884,3
I1. O6opoTHi aKTHBH

3amacw : 1100 - 281,0
y TOMY 9HCJTi TOTOBA TPOIYKILis 1103 7 280,2
Ilorouni Gionoriuni aKTHBK 1110 i -
JleGitopchka 3a60proBaHicTh 3a MPOIYKILIIO, TOBApH, POOOTH, MOCITYTH 1125 - 95 953,8
JleGitopchka 3a60proBaHicTh 3a PO3PAXyHKAMHU 3 OIOKETOM 1135 104,5 6043,7
Y TOMY 9HCITi 3 TOJIaTKy Ha IPHOYTOK 1136 S 3
IHia noroyHa nebiTopchka 3a00proBaHicTh 1155 295,5 4 888,8
IMorouHi dinancoBi iHBeCTHILIT 1160 - -
I'pouri Ta X exBiBajeHTH 1165 102,2 16 052,9
Butparn maiibyTHix nepiozis 1170 3,1 11,5
IHmi 060poTHI akTHBH 1190 - 27727
Yeworo 3a posginom 11 1195 505,3 126 004,4
1I1. HeoGopoTHi aKTHBH, yTPUMYBaHi JJIsl MPOIAKY, TAa PYNH BHOYTTSI 1200 - -
Bananc 1300 514,3 130 888,7
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Appendix A continued

ITacus Kox Ha nouarox Ha kinens
psijika 3BITHOIO POKY 3BITHOTO 1epiozy
1 2 3 4
1. Bracumii kanitaJ

3apeectpoBanuii (naifoBuii) kamiran 1400 1458,1 1458,1
JloAaTKOBUI KariTas 1410 - -
PesepBuuii kamiTan 1415 - -
Heposnozinennii npubyTox (HEMOKpHTHIT 30UTOK) 1420 (988,3) (461,0)
Heomnnauennii karitan 1425 | ( 0,1 )| ( 0,1 )
Yeworo 3a posaisiom I 1495 469,7 997,0

11. JloBrocTpokoBi 3000B’si3aHHs, HiJboBe GiHaHCYBaHHS Ta 3a0e3Ne4eHHs 1595 - -

I11. ITorouHi 30608’ A3aHHS

KopoTkocTpokoBi KpexuTn 6aHKiB 1600 - -
TloTouHa kpeguTOpCHKa 3a00ProBaHiCTh 3a:
JIOBFOCTPOKOBUMH 3000B’ I3aHHAMH 1610 - -
TOBapH, pOOOTH, OCIYIH 1615 - 106 602,7
PO3paxyHKaMH 3 OHOKETOM 1620 - -
Y TOMY 4HMCIIi 3 IOJATKy Ha NPHOYTOK 1621 - -
PO3paxyHKaMu 3i CTPaxyBaHHs 1625 - -
PO3paxyHKaMH 3 OIUIaTH Tpari 1630 - -
Jloxoau MaiiOyTHIX 1epiois 1665 - -
THui ToTo4YHi 30008’ sI3aHHS 1690 44,6 23 289,0

Yenoro 3a po3aizom 11T 1695 44,6 129 891,7
1V. 3000B’s13aHH, TOB’sI3aHi 3 HEOGOPOTHUMH AKTHBAMM, YTPHMYBAHUMH LIS IPOJIAIKY, 1700 b -

Ta rpynaMu BubyTTs
Bananc 1900 514,3 130 888,7

2. 3BiT npo ¢inaHCcoBi pe3yabTaTn

3a Pik 2022 p-
Dopma Ne 2-m Kon 3a IKY]T 1801007
Crartst Kon 3a 3BiTHMI 3a anasoriquuii nepiox
psiaKa nepiox MOIEPEeJHBOTO POKY

il 2 3 4
[Uucruit goxin Bix peanisauii npoxykuii (ToBapis, po6irt, mociyr) 2000 1580 451,7 8739,6
[[Hui onepaniitni 10X01H 2120 13 366,1 -
[ moxoam 2240 - -
IPasom noxoxu (2000 + 2120 + 2240) 2280 1593817,8 8739,6
(CobiBapricTh peanizoBaHol poaykiiii (Toapis, podit, mociyr) 2050 ( 1557 024,0 o1 8490,1 )
[lH1ui onepariiini BUTpaTH 2180 ( 36 266,5 )| ( 975,3 )
[l BuTparu 2270 ( - -1 - )
[Pazom BuTpaTn (2050 + 2180 + 2270) 2285 ( 1593 290,5 )| ( 9 465,4 )
(>inaHCcOBHIT pe3ynbTar 10 onogarkysanas (2280 — 2285) 2290 527,3 (725,8)
[TogaTok Ha PUOYTOK 2300 (€ - )| ( - )
[YucTuii npudyrok (36uTOK) (2290 — 2300) 2350 527,3 (725,8)
KepigHuk TAHIH ITABJIO BAJIEPIHOBUY

(miznnc) (ininianm, npissuiie)
Tonosuuii Gyxranrep
(mignuc) (iniuianm, npissumie)

1 Konudikatop aJMiHiCTpaTHBHO-TEPUTOPiaTbHUX OIHHHUIIL Ta TEPUTOPIii TEPHUTOPIATBHUX TPOMAJT



64

Appendix B

Jomarox 1

710 HanioHaibHOTO 1oJIoKeHHs (CTanaapry)
Gyxrantepcskoro o6miky 25 "Crporuena dinancoBa
3BiTHICTB"

(myskr 4 pospiny 1)

dinaHcoBa 3BiTHICTH MaJIOro NiANpueMcTBa

Iignpuemerso
TOBAPHUCTBO 3 OBMEKXEHOIO BIAITIOBIJAJIBHICTIO "T/I CTAPT AT PO"

Tepuropist KUIBCbKA

Opranizauiiino-npasosa (popma rocroaapoBaHHs

TOBAPUCTBO 3 OBMEXXEHOIO BIATIOBIIAJIBHICTIO

Orrrosa TopriBA 3epHoM,

By eKOHOMIYHOT AisTbHOCTI P TIOTIOHOM,

i KOpMaMu JuIst TBApHH

CepeiHst KibKICTh MPaIiBHEKIB, 0Ci0 4

OpuHuLs BUMIDY: THC. I'PH. 3 OJIHUM JIECATKOBMM 3HAKOM

Anpeca, TenedoH npocnekt Jloanosckkoro Banepis, 6y 119, ka6. 22, m. KUIB, 03039

Komu
Jara(pik,micsub,anciao)| 2022 ] 01 | 01
3a €JIPTIOY 42439740
3a KATOTTI 1 | UA80000000001078669
3a KOII®T 240
3a KBEJ| 46.21
0675575080

1.Bananc na 31 rpyans 2021

p-

®opma Ne 1-m  Kopx 3a JIKY]] 1801006
AKTHB Kox Ha nouarox Ha xineus
pAaKa 3BITHOTO POKY 3BITHOTO Tepioxy
1 2 3 4
1. HeoGopoTHi akTHBH
Hewmarepianbhi akTHBH 1000 9,0 9,0
TlepBicHa BapTicTh 1001 10,0 10,0
Haxonm4ena amoprusanis 1002 ( 1,0 P 1,0 )
Hesapepiieni kanitanbHi iHBeCTHIIT 1005 - -
OcHOBHI 3aco0H : 1010 a -
mepBicHa BapTicTh 1011 - -
3HOC 1012 ( - )| ( - )
JIOBroCTpOKOBi 6i0JIOTi4HI aKTHBH 1020 - -
JIOBrocTpoKoBi (hiHaHCOBI iHBECTHIIIT 1030 - -
IHmi He0OOPOTHI AKTHBI 1090 - -
Ycnoro 3a posaiziom I 1095 9,0 9,0
II. OGopOTHI aKTHBH

3amacu : 1100 = -
Y TOMY YHCITi TOTOBA MPOAYKIList 1103 - -
ITorouni Gionoriuni akTHBKH 1110 3 v
JlebiTopchka 3a60proBaHicTs 3a MPOAYKIIiO, TOBAPH, POOOTH, MOCIYTH 1125 - -
JlebGiTopchka 3a00proBaHiCTh 3a PO3PAXyHKAMHU 3 OIO/KETOM 1135 57,7 104,5
Y TOMy 9HCITTi 3 TOIATKy Ha MPHOYTOK 1136 - -
THina morouHa ae6iTopecbka 3a00proBaHicTh 1155 291,7 295,5
TTorouni dinancoBi iHBeCTHIIT 1160 - -
T'pouri Ta ix ekBiBaJICHTH 1165 56,1 102,2
Burparu maiibyTHix nepiozis 1170 2,4 3,1
IHm1i 060pOTHI aKTHBH 1190 - -
Yeboro 3a posaisiiom IT 1195 407,9 505,3
II1. Heo6opoTHi aKTHBH, YTPHUMYBaHi /I NPOAAKY, TA IPYNH BHOYTTS 1200 - =
Banaunc 1300 416,9 514,3
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Appendix B continued

TTacus Kon Ha nouarox Ha xinens
psiaka 3BITHOIO POKY 3BITHOTO Nepioy
1 2 3 4
1. Baacuuii kanitaJ

3apeectpoBannii (naifoBuii) Kamirasn 1400 1000,1 1458,1
JlonarkoBuii Kamitai 1410 - -
PesepsHuii kamitan 1415 - -
Heposnoninenuit npubyTok (HemOKpuTHii 30MTOK) 1420 (262,5) (988,3)
HeorutaueHuit karmitan 1425 | ( 372,1 )| ( 0,1 )
'Yeboro 3a posgijiom I 1495 365,5 469,7

11. loBrocTpokoBi 3060B’si3aHHs1, Hi1b0OBe (iHAHCYBAHHS Ta 3a0e3MeYeHHs 1595 - -

111. IoTouni 30608’ sA3aHHs

KopoTkocTpokoBi KpeanTH 6aHKiB 1600 - -
IloTo4yHa KpeANTOpChKa 3a60propaHicTh 3a:
JIOBIOCTPOKOBHMH 3000B’ A3aHHAMU 1610 - -
TOBapH, POOOTH, MOCITYTH 1615 < <
PO3paxyHKaMH 3 OIOKETOM 1620 - -
Y TOMy 4HCIIi 3 TOJATKy Ha IPUOYTOK 1621 - -
PO3paxyHKaMH 31 CTpaxyBaHHs 1625 - -
PO3paxyHKaMH 3 OILIATH Mparli 1630 - -
Jloxoym maitGyTHiX mepionin 1665 3 -
TH1Ii moTouHi 30008’ A3aHHS 1690 51,4 44,6
Yeboro 3a posaizom T 1695 51,4 44,6

1V. 30608’ a3anus1, NOB’513aHi 3 HEOOOPOTHHMH AKTHBAMH, YTPHMYBAHUMH /ISl POAKY, 1700 \ -
Ta rpynamMu BUOYTTs
Bananc 1900 416,9 514,3

2. 3BiT mpo ¢inancosi pe3yabTaTn

3a Pix 2021 p-
Dopma Ne 2-m Kon 3a AKY]], 1801007
Crarts Kon 3a 3BiTHUIT 3a aHanoriuHmii nepios
psijika nepios OTIEPE/IHBOI0 POKY

il 2 3 4
[HucTuit noxin Bix peanizauii npoaykuii (ToBapis, po6it, nocmyr) 2000 8739,6 -
[lHwi onepauiiini 10xo1K 2120 - -
[[H1i goxoau 2240 - -
IPasom noxoxm (2000 + 2120 + 2240) 2280 8739,6 -
ICo6iBapricTs peanizoBanoi npoaykuii (Toapis, po6iT, mociyr) 2050 | ( 8490,1 AN - )
[Hwi onepauiiini BuTpaTn 2180 | ( 975,3 )| ( 262,5 )
l[Hwi BuTpatu 2270 | ( - )| ( - )
Pasom BuTpath (2050 + 2180 + 2270) 2285 | ( 94654 ) | ( 262,5 )
[DiHaHCOBHIA pe3yibTar Jjo onoxarkysatHs (2280 — 2285) 2290 (725,8) (262,5)
[Moxarok Ha prGyTOK 2300 | ( - )| ( - )
[Uucruii npudyrok (30MToK) (2290 — 2300) 2350 (725,8) (262,5)
KepiBruk TTAHIH [TABJIO BAJIEPINOBIY

(miamnc) (iniujanu, npisBuie)
TonoeHuii Gyxrantep
(minnmc) (ininianm, npiseuie)

! Konudikatop aMiHicTpaTHBHO-TEPUTOPiaIbHAX ONMHHLb Ta TEPUTOPIH TEPHTOPIATBHIX FPOMaT
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Appendix C

Gyxrantepcrkoro 06miky 25 "Cripomiesa dinancosa

3BiTHiCTB"

(mynkr 5 posuiny 1)

®inancoBa 3BiTHiCTL MaJI0r0 NiANpHEMETBa

IignpuemcTBo
TOBAPUCTBO 3 OBMEKEHOIO BIAITOBIJAJBHICTIO "T/I CTAPT ATPO"

Jlara(pik,micsiub, 4nci10)
3a €JIPTIOY

Tepuropis KUIBCBHKA

3a KOATYY

OpranisauiiiHo-npaBosa (hOpMa roCIOAAPIOBAHHS ToBAPHCTEO 3 OGMEACHOIO BIATOBLAALRICTIO

3a KOII®I

Buj1 cKOHOMIYHOT JIisTTEHOCTI OnroBa TOPriBis 3epHOM, HEOOPOBIEHUM TIOTIOHOM, Haci

3a KBEJ]

Cepennst KiTbKiCTh IPaIiBHHKIB, 0Ci6 0

OnMHULS BUMIPY:  THC. 'PH. 3 OJIHHM JICCSTKOBUM 3HAKOM

Aupeca, TeredoH npocnekt Jlobanosesroro Banepist, Oyn. 119, kab. 22, m. KMIB, 03039

Koan

2021 [ o1 | o1

42439740

8039100000

240

46.21

0687360505

1.bananc Ha 31 rpyaus 2020

p-

Dopma Ne 1-m  Kox 3a IKY/L

1801006

AXTHB Kon Ha novarox Ha kinenp
psaaKa 3BITHOTO POKY 3BITHOTO nepiony
1 2 3 4
1. HeoGopoTHi akTHBH

Hewmarepianbni akTuBn 1000 3 ;

HIepBiCHA BapTiCTh 1001 P -

HAKOIMYEHA aMOPTH3ALIis 1002 | ( - MV - )
He3saBepiueHi karitajibHi iHBECTHIIT 1005 - -
OcHoBHI 3ac00H : 1010 - 9,0

TIepBiCHA BapTiCTh 1011 - 10,0

3HOC 1012 | ( - I M 1,0 )
JloBroctpoxoBi 610/10riuHi aKTHBU 1020 - -
JloBroctpoxoBi (iHaHCOBI iHBECTHILIT 1030 - <
IHu1 HEOOOPOTHI AKTHBH 1090 - -
‘Yeboro 3a po3ziiiom I 1095 - 9,0

I1. O6opoTHi aKTHBH

3amacw : 1100 - 4

Y TOMY 9HCJIi FOTOBA HPOIYKIIist 1103 - -
ITorouni Gionoriuni akTUBH 1110 i -
JleGiTopchka 3a60proBaHicTh 3a MPOIYKILIIO, TOBApH, POOOTH, MOCITYTH 1125 - -
JleGiTopchka 3a60proBaHicTh 3a PO3PaXyHKaMH 3 OIOKETOM 1135 - 57,7

Y TOMY 9HCIIi 3 TOJAATKy Ha IPHOYTOK 1136 S K
Inmma norouna nebitopchbka 3a00proBaHicTh 1155 - 291,7
TMorouHi dinancoBi iHBeCTHLLIT 1160 - -
I'pouri Ta iX exBiBajeHTH 1165 - 56,1
Burparu MaiiOyTHIX nepiozis 1170 - 2,4
IHmmi 0GopoTHi akTHBH 1190 - -
Yeboro 3a posainom 11 1195 - 407,9
1I1. HeoGopoTHi aKTHBH, yTPUMYBaHi JJIsl MPOIAKY, TAa FPYNH BHOYTTSI 1200 - -
Bamnanc 1300 - 416,9




67

Appendix C continued

TTacus Kon Ha nouarox Ha xinens
psiaka 3BITHOIO POKY 3BITHOTO Nepioy
1 2 3 4
1. Baacuuii kanitaJ
3apeectpoBannii (naifoBuii) Kamirasn 1400 100,0 1000,1
JlonarkoBuii Kamitai 1410 - -
PesepsHuii kamitan 1415 - -
Heposnoninenuit npubyTok (HemOKpuTHii 30MTOK) 1420 - (262,5)
HeorutaueHuit karmitan 1425 | ( 100,0 )| ( 3721 )
'Yeboro 3a posgijiom I 1495 - 365,5
11. loBrocTpokoBi 3060B’si3aHHs1, Hi1b0OBe (iHAHCYBAHHS Ta 3a0e3MeYeHHs 1595 - -
111. IoTouni 30608’ sA3aHHs
KopoTkocTpokoBi KpeauTty 6aHKiB 1600 - -
IToTouna KpeuTopchka 3a60proBaHicTh 3a:
JIOBTOCTPOKOBHMH 3000B’I3aHHSAMH 1610 - -
TOBapH, POOOTH, MOCTYTH 1615 - -
PO3paxyHKaMH 3 OHOJKETOM 1620 - -

y TOMY YHCII 3 HOJATKy Ha MPHOYTOK 1621 - -
PO3paxyHKaMH 31 CTPaxyBaHHs 1625 - -
PO3paxyHKaMH 3 OILIATH Mparii 1630 - -

Jloxoym MaitGyTHiX mepionis 1665 3 -
THi moTouHi 30008’ A3aHHS 1690 - 514
Yenoro 3a posaizom IT 1695 - 51,4

1V. 30608’ a3anus1, NOB’513aHi 3 HEOOOPOTHHMH AKTHBAMH, YTPHMYBAHUMM ISl POJAKY, 1700 \ -
Ta rpynamMu BUOYTTs
Bananc 1900 - 416,9

2. 3BiT mpo ¢inancosi pe3yabTaTn

3a Pix 2020 p-
Dopma Ne 2-m Kon 3a AKY]], 1801007
Crarts Kon 3a 3BiTHUIT 3a aHanoriuHmii nepios
psijika nepios OTIEPE/IHBOI0 POKY
il 2 3 4
[HucTuit noxin Bix peanizauii npoaykuii (ToBapis, po6it, nocmyr) 2000 - -
[lHwi onepauiiini 10xo1K 2120 - -
[[H1i goxoau 2240 - -
IPasom noxoxm (2000 + 2120 + 2240) 2280 - -
ICo6iBapricTs peanizoBanoi npoaykuii (Toapis, po6iT, mociyr) 2050 | ( - AN - )
[Hwi onepauiiini BuTpaTn 2180 | ( 262,5 )| ( - )
l[Hwi BuTpatu 2270 | ( - )| ( - )
Pasom BuTpath (2050 + 2180 + 2270) 2285 | ( 262,5 ) | ( > )
[DiHaHCOBHIA pe3yibTar Jjo onoxarkysatHs (2280 — 2285) 2290 (262,5) -
[Moxarok Ha prGyTOK 2300 | ( - )| ( - )
[Uucruii npudyrok (30MToK) (2290 — 2300) 2350 (262,5) -
KepiBruk TTAHIH [TABJIO BAJIEPINOBIY
(miamnc) (iniujanu, npisBuie)

TonoeHuii Gyxrantep

(mipmmc) (iniuiamm, npizeuiie)



TOB "TA CTAPT ArPO”

O6opoTHO-canbaoBa BigomicTb 3a 05.09.2018 - 16.11.2022

BuBeneHi naHi:

OfvHWLS BUMIpY:  TPUBHS

| PaxyHok
|KoHTpareHTu
|forosopu

361
ABATAK
ABTOTpaHccepBic
ArPO-TEXHONOKA
Arpocbipma“Cxia Arpo
AKKOPQ
AJIMA BIH
AMIK YKPAIHA
APHA oI
BEPE3HEINYBATE
BECT HA®TA
BEN-TPAHC
BEO TPEMA
BinpoaykeHHs
BO3HECEHCbKE
BOPOHOBWLbKE X
BT I'PYM (M)
MPAHO-BAHTAX
rygown

YPAIbHA BPYHULIbKNX

OANHA

LAPY - IAP

[EEOPO

[EK

[OEHOIN
OVOEHC-METAN
[IHEKC - TPENQ
[IHEKC-ATPO
[OHINPOATPOAIIBAHC
[OHINPOBCLKNM KIMK

JHINPOrA3CTPOVPECYPC

EKO-CEPBIC
EKCIMAHCIA

€BPO HA®TA
ENAHELIbKE

3EHIT MOC

IHKAM TPENT

IHKOM - M

IPYA

KANVHA-CEPBIC
KAPIO Ol

KM EHEPKI

KOHKPIT rPYT
NOLUAKOBA [YTA
JINC-TPENQ

NIOKC OIN TPEMA
MAKAPIBTPAHCCEPBIC
MASK

MEPKOWI

MOPSK Cor

HAGTA EHEPIK/ O
HAGTA-TPO®I

HEOH rPyn
HIAFAPA-IIIOC
HIKA-ATPOTPENL,
HIKATPAK

OBIC TPEM[

Ol NIBAEHb
OIN-APAB

OV MPOJAKLLH

OWJ1 NMPOM JOKC TOB

BO (paHi 6yxranTtepcbkoro obniky)

Hebet

1400 698 718,01
9820 528,00
2010 800,00
1285 375,00
3021 352,50
3846 404,51
6 765 802,10

61762 751,92
1199 440,00
1449 471,00

22 678297,53
3287 134,56

101 152 351,38
1432 936,00
1435 752,00

5 443 640,20
471 629,00
5224 667,51

35683 681,77

15 633 157,51

10 942 725,00
1417 350,09

240 000,00
1581 465,20
288 000,00
1260 270,68
1312 486,91

3037 316,01
1877 440,05
5109 719,27
6614 879,00
1606 432,80
47 816 851,90
1431 978,00
2546 502,62
546 509 669,23
277 500,00
37365 435,57
460 000,00
4427 152,50
1613 277,48
39 415 790,65
424 692,00
2749 964,00
13 460 907,95
904 820,06
244.000,00
29847 160,00
330 000,01
1500 000,00
440 000,00
1616 296,61
2352144,24
152 397,62
6806 738,23
33435 217,68
7 483 646,67
744.000,05
0,01

6797 730,44

3 C_)66p_01'v1 3a ﬁgbio,q

er,qm_ 1

1311 282 827,21
9 820 528,00

2 010 800,00
1285 375,00,
3021 352,50

3 846 404,50

6 765 844,02
60 493 803,81
1199 440,00
1428 000,00
28 465 340,29
3287 134,56
101 926 814,80
1432 936,00
1433100,00

6 423 415,00
471 629,00

5 224 667,50

15633 157,51
10942 725,00

240 000,00
1581 465,20
288 000,00
1260 270,68
1312 486,91
2376 000,00
3037 316,01
1877 440,05
31553 000,00
6614 879,00
1331 100,00
47 816 851,90
1428 000,00
2546 502,62
546 509 669,23
277 500,00
37365 435,57
460 000,00
4427 152,50
1613 277,48
39 415 790,55
424 692,00
2749 964,00
12 660 610,26
904 820,06
244.000,00
29 847 160,00
330 000,01
1500 000,00
440 000,00
1616 296,61
2015 692,15
152 397,62
5504 238,23
33435 217,68
7 483 646,68
744.000,05

6 648 688,62

FC—)aJ'Ep,o _Hq Kir_iegb_ne_piouy

OeGet

er;u:n' ]

108 830 521,92 19 414 631,12

0,01

1268 948,11

21 471,00

2 652,00

0,01
35683 681,77

1417 350,09

1556 719,27

275 332,80

3 978,00

0,10

800 297,69

336 452,09

1302 500,00

0,01
149 041,82

41,92

5787 042,76

774 463,42

979 774,80

2376 000,00

0,01
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OM-TpaHccepsic 1420 413,50
MapkiHr+ 10 778 538,83
NEHTOWN 1949 168,66
Mepemora 3022 696,50
[MiBaeHbarponepepobka 1 450 000,00
MONTABA-MNETPOI 4800 000,00
MPEM EP 2 261 248,02
PBEC-TEX 1395 763,22
PekoHCTpyKLis 2671 200,00
PIOATPYTIN 3981 760,00
POAN PECYPC 28 948 222,92
CbOINn 576 000,00
CBITAI 2852712,48
CEMOCTABKA 10 090 615,76
CK ABTOCTPOM 2758 191,80
Cr NIJEP 76 385 397,58
CTAHOAPT I'PYI 2796 997,28
CTEJIC oMNreyn 19 994 714,07
Crpim3 Kenitan 11 903 448,00
CTPOWHABITATOP 402 483,21
Crpoiicepsic O 5597 829,58
TAT OMn 391373501
TBK ENMIHA 1297 515,20
TEHOEP NETPONEYM 2436 935,20
TEPMIHAN 3750116,38
TOB "BK"ECKAOOP" 2438 341,00
TOMAC Ol 432 000,00
TPAHCHA®TA - CEPBIC 24 267 607,62
TPAHCHE®Tb I'PYTM 2523679,10
YPOXAMHA 17 776 149,07
®ANKOH OMN reyn 10 773 619,91
DO KyLwuHiptok IBaH CTenaHoBm 5 835 605,35
DO Jlykicbkuit IBaH eoprilioBuy 5685 431,86
DOl Opuyk Hukuta Myixaiinosuy 5942 763,48
®OIN LWnHkaptok BiTanin CtenaHoBuy 5 798 451,40
_SAHAck A\ s 174223500
Beoro 1400698 718,01
'Pagowl posropHyte _—l_ 1400698 718,01

BiznosiganbHuii:

1414 000,00

1949 168,66
3 022 696,50
1450 000,00
4 800 000,00
2 000 000,00
1 200 000,00
2671 200,00
3981 760,00
28 259 353,42
576 000,00
285271248

12 255 500,00
73 027 500,76

2796 997,28
19994 714,07

5552 269,58
3913 735,01
1297 515,20
1219 721,50
3750116,38

432 000,00
24 267 607,60
2523679,11

10773 619,91
5177 378,59
3563 817,00
3070 750,00
4600 750,00
1742 235,00

1311 282 827,21
1311 282 827,21

| 108830 521,92| 19 414 631,12
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6 413,50
10 778 538,83

261 248,02
195 763,22

688 869,50

10 090 615,76
9 497 308,20
3357 896,82

11 903 448,00
402 483,21
45 560,00

1217 213,70
2438 341,00

0,02
0,01
17 776 149,07

658 226,76

2121 614,86

2872 013,48

1197 701,40
8941589080

(nocapa)

(nignwmc)

(po3Lumd poBka nignucy)



TOB "TO CTAPT ArPO"

OGopoTHo-canbaoBa BigomicTb 3a 05.09.2018 - 16.11.2022

BvBeneHi aaHi: BO (aaHi 6yxrantepcbkoro o6 niky)

OpuHWL s BUMIpY: rpVBHS

70

Appendix E

|PaxyHok “a \ \ __ O6opotu 3a nepiog Canbfo Ha KiHeub nepiogy B
| KoHTpareHtn [ebet | Kpegnt [Nebet Kpeout
Mepiog 1 _'_ _~N\\| Aty J Y AL} PRl '
1173 705 399,20 1217 475 111,20 43769 712,00
AIIMA BIH 1537 469,50 1537 469,50
AMEPIO IPyMn 20137 908,81 21627 256,33 1489 347,52
AHBITPENT 2784 113,70 2784 113,70
BINIOH A3 5 322 355,00, 5 322 355,00
FA3TPIM 122129372 1221293,72
[HINPOrA3CTPOVIPECYPC 4 660 920,00 4 660 920,00
ECKAIPABA 1581 590,00 1746 244,68 164 654,68
IHKAM TPEML 2 095 290,02 2095 290,02
IHTepras 111 750,00 111 750,00
KAPrO oIn 4511 590,50 3407 988,00 1103 602,50
HOBYC YKPAIHA 1281990,24 1281 990,24
ONTIMYC TPAJ 150 000,00 150 000,00
MeTpomapk NTA 4363 737,00 4 363 737,00
MOJTABA FA3TPEMA 14 668 827,05 14 668 827,05
Mpoimnekc T 570 471,07, 570 471,07
CK ABTOCTPOW 1083 481 060,69 1151 442 093,80 67 961 033,11
T.AOT. 19 263 129,40 19 263 129,40
TEPMIHA/ CICTEM 3679 375,00 3,09 3679371,91
TOB "AB-HA®TA" 180 000,00 180 000,00
TPAHCHA®TA-OIN 620 925,00 620 925,00
®OT Kyabmerko IMUTpo 357 142,50 357 142,50
O NEBIAb MABNO 787 500,00 787 500,00
_IOCTYM IHXVHIPVHI HA 33696000 336 960,00 | IR 7/ 7/ VWV \\
:BC_t:OFO L\ ___I 1173 705 399,20 1217 475 111,20I | " 43769712,00
BianosigansHuii:

(nocana)

(nignuc)

(po3mcbposka nignucy)
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