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BCTYII

Y cydacHux ymoBax TiioOamizaimii SK HIKOJW BIAYYBA€ThCS HaBaJbHE
PO3MOBCIO/KEHHS 1H(QOPMAIITHUX TEXHOJOT1H, 1[0 HEMUHYYEe TPU3BOIUTH 0 3MIH
OCHOBHOTO KamiTally, TOB’S3aHUX 13 HOTO HATypaJbHO-PEYOBHM CKJIAJJIOM Ta
BapTICHUMHU  XapaKTepUCTUKAMM, Kl €  IHAMKATOpaMH  pO3BUTKY  Ta
KOHKYPEHTOCIIPOMOKHOCTI HAI[IOHAJLHOTO TrocnoxapctBa. OTxke, axmyanvHicmy
00Ci0JCeHHsT PO3BUTKY OCHOBHOTO KamiTajdy BHUTIKa€ 3 HOro 3pOCTarouoi pojii B
IpOLEC] BIIOCKOHAJICHHS €KOHOMIYHMX BIJHOCHH Ta (pOpMYyBaHHI YMOB JJis OUIbII
e(hexTuBHOTO (YHKI[IOHYBaHHS BC1€1 EKOHOMIYHOI CUCTEMU

PesynpTaTn (QyHIaMEHTAIBHUX Ta MNPUKIATHUAX JTOCTIKEHb, MPHCBIYCHUX
MUTAHHSIM CYTHOCTI €KOHOMIYHOT KaTeropii «Karitaa» Ta Horo CKJIagoBoi «OCHOBHOTO
Karitaay», BUKIIQJIEHO B TpalsX HayKOBIIiB-eKOHOMIcCTiB, a came JI.B. IllunHkapyk,
M.O. Hdyman Ta JL.JI. XKaanoBoi. I3 mo3utii Oyxrairepchkoi IHTepIpeTaiiii 0CHOBHOTO
KammiTany 10 gociiypkeHas miaxoawm A.B. Snues, B.O. Jlecusxk, O.C. Kipei, B.A.
3ammuHcekui, 0.0. XKapikora, O.JI. Haymuyk, T.M. Crynnunpka, T.I'. Kamincbka,
A.I1. I'piabKoO TOIIIO.

OnHak, He3BaXKar0UM Ha BEJIUKY KUIBKICTh HAYKOBHUX TIpallb, 10CI JUCKYCIHHUM
3QJIMIIIAETHCS YIOCKOHAICHHS YIPABIIHHS OCHOBHHUM KaITITaJIOM ITiAIMPHEMCTBA.

Mema BunyckHoi kBamidikamiiHoi poOOTH — OOTPYHTYBaHHS YIIPaBIIIHHS
00CSITOM 1 CTPYKTYPOIO OCHOBHOT'O KaIiTaly HMiAIPUEMCTBA Ta pO3pOOKa 3aXO0/1B 11010
BJIOCKOHAJICHHS YIIPABIiHHS.

JI7ist TOCSITHEHHS 3a3HaY€HOT METH B pOOOTI CJIi/1 BUPIIITUTH HACTYITHI 3aBAaHHS:

—— PO3KPUTH TEOPETUUH1 OCHOBHU YITPABJIiHHS OCHOBHUM KaIliTaJIOM MiIMPUEMCTBA;
— 3OIMCHATH aHalli3 TMOKa3HWKIB (hiHaHCOBO-TOcmoAapchkoi misumbHOCTI TOB

«bYJI-TOPI" BM»;

— JIOCHIUTH aHaji3 00CATY Ta CTPYKTYPH OCHOBHOTO KamiTamy MiIMPUEMCTBA 32
mxepenamu (OpMyBaHHS 1 HANPsIMAMHU BKJIAJICHHS;
— OOrpyHTYBaTU OOCAr 1 CTPYKTYpY OCHOBHOIO KaIliTajly MiNpUEMCTBA Ha

MIJIAHOBUH MEPIo/I.
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Ob'ekmom  NOCHIIKEHHST € TPOIEC VYIPaBIIHHSI OCHOBHUM KaIliTajJom
MIAIPUEMCTBA

Ilpeomemom JIOCIIIDKEHHS € TEOPETHYHI 3acaad Ta TPAKTHYHI AaCIEKTH
YIPaBJIiHHS OCHOBHUM KamiTaJIoM NIAIPUEMCTBA.

TeopeTH4HO0 Ta METOJUYHOIO 0a3010 AOCTIIHKEHHS € 3araJlIbHOHayKOB1 METOIU
Mi3HAHHSA (CHUHTE3, [laJeKTHKa, aHaji3, KOMIUIEKCHICTh, CHCTEMHICTb, ICTOPU3M,
aHaJIoTis), METOJIOJOTIUHI 3acaayd CHCTEMHOTO MIiAXOAYy. 3a OCHOBY JOCIIIKEHHS
B3SITO JIQJICKTUYHUM TiAX1 10 BUBYEHHS €KOHOMIYHUX Ta (PIHAHCOBUX SIBUII, KU
MoJISiTa€ 'y BUSIBJICHHI TEHJCHIIIM, 3aKOHOMIPHOCTEW 1 B3aeMo3ayiexkHOCTel. Jliis
aHaJI3yBaHHS YNPaBIiHHS OCHOBHUM KaIliTaJloM OOpaHO aHaji3 PETPOCICKTUBHUX
JaHUX Ta TOPIBHSUIBHMHA aHami3. Takox OyJ0 BUKOPUCTAaHO TIOPIBHSIHHS Ta
JeTanizallio MoKa3HUKIB, METOAU rpadiuHoro nocmpkeHHs. [IpakTuyHe 3HaYeHHS
OJICP)KaHMX PE3YNIbTATIB TMOJISITa€ B TOMY, IO HAa 1X OCHOBI MOJXKJIMBO YITPaBIiHHS
OCHOBHHUM KaIliTajJoM Ta, y 3araJIbHOMY, IISUTHHICTb MINPHEMCTRA.

[adopmartiiinoro 6a3010 AOCITIIKEHb €: 3aKOHM YKpainu, ykasu [lpesumenta
VYkpaiau, nocranoBu KabGinery MiHicTpiB YKpaiHH, CTaTHCTHYHI MaTepiaid, JaHi
HBY Ta JlepxkaBHOi (ickanbHOI ciyx)0u YKpaiHH, IHIITUX MIHICTEPCTB 1 BiIOMCTB;
ITUPOKE KOJIO BITUM3HSAHUX 1 3apyOKHUX JIITEpATypPHUX JKEPEN 3 TUTaHb YIPABITIHHS
OCHOBHUM KaIiTajoM MiIIPHEMCTBA.

AnpoOariis  MartepiaiiB  BHIIyCKHOI  KkBamidikamiiinoi po6otu. OcCHOBHI
TEOPETUYHI Ta MPAKTUYHI TOJI0KEHHSI BUITYCKHO1 KBaJi(hiKaIidHOi poOOTH BUCBITICHO
y cratTi «MeToau ynpaBiliHHS OCHOBHUM KaIliTaJoM MiJIPUEMCTBA, OCHOBHI KpUTEPii
ix BUOOpy»,0ny0ikoBaHoi y 30ipHUKY HayKoBuX mpaib cryaentis JITEY, 2023.

Crpyxkrypa poboTu. PoboTa ckiiamaeTbes 31 BCTYIy, TPhOX PO3JIUIIB, BACHOBKIB,

CIINCKY BUKOPHUCTAHUX KCPCII, I[OI[aTKiB.



PO3JILI 1
TEOPETHUYHI 3ACAJU YIIPABJIHHS OCHOBHUM KAIITAJIOM
MIIMIPUEMCTBA

B ymoBax puHKOBOi €KOHOMIKM 3a0e3neueHHs €e(EKTUBHOTO OHOBJICHHS
OCHOBHOTO KamiTaJdy MOJKJIMBE JIMIIE MUISXOM IX 3MIIHCHHS Ta IOKpAIeHHS iX
BUKOPUCTAHHS. 3pPEIITO0, IIi TPOIECH Jal0Th 3MOTY MOCTIHHO MiATPUMYyBaTH
TEXHOJIOTIYHUH PIBEHb KOXKHOTO MIAMPUEMCTBA HA HAJIEXKHOMY P1BHI, 1110 MPU3BOAUTD
710 30UTbIIEHHST 00CSTIB BUPOOHUITBA Ta OTPUMAaHHS OUIBIIMX MPUOYTKIB.

EdekTuBHICT, BUKOPUCTAHHS OCHOBHOTO KariTally 0e3Mocepe/IHb0 BILUTMBAE HA
e(eKTUBHICTh 1X BIATBOPECHHS, a OTXE, 1 Ha iX OHOBJICHHSA. ToMy TiJBUIICHHS
e(eKTHBHOCTI BUKOPUCTAHHS MOTEHIIIMHUX MPOYKTHBHUX CHJI JTA€ MOKITUBICTD Yepe3
MEXaHI3MHU, 1[0 MIIBUIIYIOTh KOE(II[IEHT BUKOPUCTAHHS 4Yacy Ta TMOTYKHOCTI,
3MEHIIUTH iX TMOTpPeOy, CKOPOTHUBIIM TaKUM YHHOM 00csard ix (iHaHCOBOTO
3a0€3MeUeHHs] Ta MIABUINMBIIN TEMIIM PO3BUTKY IIANPUEMCTBA B PE3YJbTaTi Ili€l
ekoHowmii [1].

[Ipupona kamitasly Ta WOro pojib Y PO3BHTKY EKOHOMIYHOI CHCTEMH €
IpeAMETOM JIUCKYCIH, SIKI TOCTPO BHW3HAYAIOTHCS TIIMOMHHUMHU IIPOIIECAMHU, IO
3MIHIOIOTh XapakTep BHPOOHHUIITBA B YMOBaX CTAHOBJICHHS 1HGOPMAIIHHOTO
cycninbcTBa. B YKpaiHi KoKeH M'sITUH TEXHOJIOTTYHUN YKIIa] PO3BUBAETHCS Y BUTIISAII
PO3pI3HEHUX TEXHOJIOTIYHMUX arperarTiB 31 cIaOKMMU 3B'sI3KaMu MK c00010, 1 1T TOTO,
00 3MIIHUTH 111 3B'A3KHU Ta MPUCKOPUTH (HOpMYyBaHHS HOBUX YKJIAIiB, HEOOX1ITHO
JOCTIAUTH EBOJIONII0 Ta MICIIE OCHOBHOTO KamiTaly B TpaHc]opMmalliiHii
€KOHOMIYHIM CUCTeM1 Ha OCHOBI pO3IIMPEHOI KOHIICTIIiT HAI[IOHAIPHOTO O0araTcTBa Ta
KamiTany .

UwncneHHi mparli BITYM3HSIHUX Ta 3apyODKHUX €KOHOMICTIB, SIK1 TOCIIKYBaJIH
pi3HI TMWTaHHS, TOB'A3aHI 3 OCHOBHUM KamiTaJOM, TPU3BEIM JI0 PO3MHTOCTI
BU3HAYEHHS I[I€1 KaTeropii, 10 3yMOBJIEHO CYCIUIbHUM PO3BUTKOM, HAYyKOBO-
TeXHIYHUM TMPOTPECOM Ta E€BOJIOIIEI0 €KOHOMIYHHMX BiTHOCHH. bimbie Toro, 3miHa

BU3HAYEHHSI OCHOBHOI'O KamiTaly HEpO3pPUBHO MOB'A3aHa 3 PO3BUTKOM caMoi KaTeropii



KarmiTany.
Kamitan € opHi€el0 3 HalWBaXJIMBIIIMX KaTeropii €KOHOMIYHOI HayKd Ta
HEB1/I'€MHOIO YACTUHOI PUHKOBOI EKOHOMIKH [2].
JlocniauMo OCHOBHI NIAXOAM A0 BU3HAYEHHS KaTEropli «OCHOBHHUM KariTany» y
HAyKOBIH JiTeparypi, Tadmn. 1.1.
Tabnuys 1.1.
OCHOBHI miIX0AU 10 BU3HAYEHHS KATEropii KOCHOBHUM KaNiTaJD» Yy

HAYKOBIii JiTepartypi

ABTOp TpaktyBaHHs

Benuuko B.B. YacTHHA MOCTIHHOIO KamiTaly, Sika CKIaJa€ThCs 3 BApTOCTI
3aco0iB mpaii (0yaiBeNb, CIOPY, MANINH, YCTATKYBaHHS)

Ta 00€pPTAETHCS MPOTATOM KUIBKOX MEP10/11B BUPOOHUIITBA

Cynima H.M. Ta iHII1 | yacTMHA MNPOJYKTUBHOTO KarliTamy, siKa CKJIaJaeThecs 13
BapTOCTI 3acO0IB mpalli, 00epTalOThCS MPOTATOM KUIBKOX
nepiogiB BUPOOHUIITBA 1 TMOCTYIHOBO IEPEHOCSATH CBOIO

BapTICTh Ha BUPOOJIICHUM MPOIYKT.

Jlunko 0. B. dbopMye Ty YacTHHY aKTHBIB MIANPHUEMCTBA, 110 OCPYTh
y4acTh y 0araThOX BHUPOOHMYMX IUKIAX, YaCTHHAMH

NIEPEHOCS YN CBOIO BapTICTh HAa BapTICTh TOTOBOT MPOYKIIII.

Ky6atko O.B. MIJIKPECIIOE TaKy O3HAKY, SIK Pe3ylbTaT MHHYJOI Tpalli

JFOJIMHH, 1110 € HOCIEM HOBOI BapTOCTI.

B exkoHoMiuHIN JiTepaTypi TpHUBAa€ IUCKYCid MI0JI0 OCHOBHUX KPHUTEPIIB,
MMOKa3HUKIB Ta METO/IiB BU3HAYEHHS €KOHOMITHOT €()eKTHBHOCTI OCHOBHOTO KarliTay.
BimbIIicTh €KOHOMICTIB BiAMAIOTh IEpeBary CUCTEMI BapTICHUX 1 HaTypalbHUX
MOKA3HHKIB, SIKI BCEOIYHO XapaKTePU3YIOTh PiBEHb €KOHOMIYHOI €(peKTUBHOCTI. [HIIII
HAyKOBIII TPOIMOHYIOTh BUKOPHUCTOBYBAaTH OJMH OCHOBHHMM IIOKa3HUK Ta HHU3KY
JOTIOMDKHHUX TTOKa3HUKIB €EKOHOMIYHO1 €(heKTUBHOCTI [3].

BcTranoBneHo, 110 BIATBOPEHHS OCHOBHOTO KamiTajly — 1€ MPOILeC MOCTIHHOTO

MOBTOPEHHSI MOT0 BUPOOHUYOTO BUKOPHUCTAHHS, 3HOCY, aMOPTHU3allli, MIATPUMKH B



poOo4yoMy cTaHI yepe3 3/1MCHEHHS PEMOHTIB 1 BIIHOBIEHHs B HaTypi. [loHATTs
“PariioHanbHe BIATBOPEHHS! OCHOBHOTI'O KamiTally” CIiJ PO3TIIsAaTH K OOTpyHTOBaHU I
THUII BIATBOPEHHS, MIPU IKOMY JIOCATAETHCS TaKe ONTUMAIbHE MOEIHAHHS KUTbKICHUX 1
AKICHUX XapaKTepUCTHUK KamiTaly, L0 Ha BIAMOBIZHOMY e€Tall rocHOJaprOBAHHS
3a0e3nedye HEOOXiIHI OOCSITM BHIYCKY MPOIYKLII MPU MIHIMaJbHUX 3aTparax
pecypciB. ParioHanpHe BIATBOPEHHSI OCHOBHOT'O KamiTady MOHa JOCATTH 3a Oyb-
aKkoi (GOopMH TMpU TMEBHIM EKOHOMIYHIM cuTyauii, B $SKIi ONUHMBCSH CYyO €KT
rocrnojiaptoBants. [1in eheKTUBHUM palllOHATBHUM BiITBOPEHHSM CIIiJl PO3TIIsIaTH
TaKUil TUI BIATBOPEHHS, MPHU SKOMY JOCSITAETHCS MO3UTUBHA JUHAMIKA KUIBKICHHX 1
SAKICHUX 3MIH Yy KamiTami, 1o 3a0e3rnedye MaKCUMaJdbHUNW BUXIJ MPOIYKINl MpH
MIHIMQJIBHUX BUTpaTax pecypciB. EdexTuBHE pamioHabHE BIATBOPEHHS MOXKJIWBE
JUIE TPU PO3IIUPEHIN (GopMi BIATBOPEHHS SIK KUIBKICHOTO, TaK 1 SIKICHOTO
30UTBIICHHS TOTSHI[IMHUX MOXJTUBOCTEH OCHOBHOI'O KaIliTally.

Tumnu BiITBOPEHHS OCHOBHOTO KamiTany BimoOpakeHo Ha puc. 1.1.

Tunwu B]..,}],TBCI].']EH HA OCHOBHOI'O

KAMITany
I
Pauionansue 3ByKeHe EdexTiBHe pauioHanLue
]
| ] 1
[lpocre Posmmpene
I [
Bnacui - [ VA L o
- NpHGYTOK; M M L‘IIICLlIE_TlhIIII'.
- amopTH3auiisi - KPe/IMTH DaHKIB Ta _ BUMyIICHI - lnfekcauis;
BiZpaxyBaHus; IHILHX (PIHAHCOBO- NUNPHEMCTBOM - JI3HHT;
- peanizalia BHGYIHX KpeIUTHHX YCTaHOB aKiif Ta - thpanuaiiznnr
OCHOBHHX 3aco0iB TOIO o0niramii TOLIO
| 1 I I
Jlepena BIATBOPEHHA OCHOBHOTO KamiTany

Puc. 1.1. Tunu BiATBOPEHHS OCHOBHOTO KaImiTamy

Ha namy nymky, nuile KOMIUIEKCHA CHCTEMa TMOKAa3HHUKIB €(EeKTHBHOCTI

BUKOPHUCTAHHS Ta OHOBJICHHS OCHOBHOT'O KalliTally MOK€ O0'€KTMBHO Ta BCEOIYHO



oXapakTepu3yBaTu €()EeKTH Bl OHOBJIEHHS OCHOBHOIO KamiTaiy [4].

Jlo moka3HHUKIB €(EeKTUBHOCTI BUKOPUCTAHHS OCHOBHOI'O KamiTaldy HaJeXarhb
NMOKa3HUKK (HOHAOBIAAYL, (POHIAOMICTKOCTI, (OHA0030POEHOCTI Ta PEHTAOEIBHOCTI
OCHOBHOTO KamiTainy. IlokazHuku ¢poHa0B1A1a41 Ta POHIOMICTKOCTI XapaKTepU3yrOTh
BaXUIMB1 BapTICHI CIIBBIIHOIICHHS MDK 3aco0aMM Mpail Ta KUIBKICTIO BHUPOOJIEHOT
npoaykiii. IlokazHuk e(EeKTUBHOCTI BUKOPUCTAHHS OCHOBHOTO KamiTaly, SKAU
XapaKTepu3y€e piBEHb BiJiJlaul Ha KarmiTaj, sIK MPaBUJIO, € CITIBBIIHOIICHHSIM JBOX
BEJIMYMH: KUJIBKOCTI OCHOBHOI'O KamiTany Ta e(exTy, OTpUMAaHOro MiANPUEMCTBOM B
pe3yibTaTi Horo ekcruryaTaiii [4].

BaxnuBuM € BuOip BIIMNOBIZHOTO TNOKa3HHKA €(QEeKTy BiJ BUKOPHUCTAHHS
OCHOBHOTI'O KariTairy, ToOTO BaJOBOi MPOJYKIIii, BAJIOBOTO JIOXOAY, YUCTOTO JOXOIY
a6o npuOyTKy [5].

KamitaaomicTKICTh 103BOJISIE BA3BHAYUTH BapTICTh OCHOBHOT'O KaIliTaly Ha OJTHY
TPUBHIO BHUPOOJICHOT TPOJYKINT Ta XapakTepu3ye 3a0e3MedyeHICTh MIIIMPUEMCTB
OCHOBHHM KaIliTajioM. 3a COPUITIMBUX YMOB 1I€¥ TOKa3HUK ITOBUHEH MATH TEHICHIIII0
no 3HWkKeHHd. lle moB's3aHO 3 THM, 1[0 31 30UIBIICHHSIM KaITiTaJJOMICTKOCTI
3MEHIIYEThCS 3arajibHUM BUITYCK TIPOAYKIIii, TOOTO €(heKTUBHICTH BUPOOHHUIITBA [5].

Jlns  po3paxyHKy KaImiTaJOMICTKOCTI MOXXHa BHKOPHCTOBYBAaTH BaJOBY
MIPOAYKITII0, BAJIOBUI OX1, YUCTUH J10X17 a00 MPUOYTOK, aje B OUIBIIOCTI BUITA KB
el MMOKAa3HWK BU3HAYAETHCS SK BITHOIICHHS CEPEIHBOPIYHOI BapTOCTI OCHOBHHUX
dboHAIB 10 BAJIOBOT IIPOTYKIIii.

Ha  kamitadoMmicTKICTh  BUPOOHHUIITBA  3HAYHOIO  MIpOIO  BIUITUBAIOTH
($OHIO0030POEHICTh Ta MNPOAYKTUBHICTH Tpail. OCKUTBKH TPOAYKTUBHICTH Mparli
BUPXKAETHCS K  BIJHOIIEHHS JO  3arajibHOro oOcsry  BUPOOHMIITBA, a
KamiTanoo30pO€HICTh - K BIJHOIIEHHS OCHOBHOIO KamiTaly J0 KIUIbKOCTI
MIpaIliBHUKIB, KaIlTaJIOMICTKICTh MO>KHA BU3HAYNUTH SIK BIIHOIIIEHHS
KaImiTamoo30p0o€HOCTI 10 MPOIYKTUBHOCTI mpaiii. B pe3ynprari, npoayKTHBHICTH Mpaili
€ TUM BHIIOK, YUM BUIIOI0 € KaIITAIOMICTKICTh TMpaml 1 YUM HIKYOK €
KaliTaJIOMICTKICTh BUPOOHHUIITBA, TOOTO OCTaHHA € TPSIMO MPOIOPIIHHOIO

KamiTaJIOMICTKOCT1 mpalll 1 00epHEHO MPOIMOPIIHHOI HTPOIYKTUBHOCTI mparli. Llei



BUCHOBOK € TYy>K€ BaXKJIMBUM, OCKUIbKHU BIH NTOKA3ye€, M0 IPOJYKTUBHICTD IIpalll MPsIMO
IIPOIOPIIiiiHA KalITaIOMICTKOCTI Ipall Ta 00EpPHEHO NPONOPLIiHA KaMiTAJIOMICTKOCTI
BUpOOHULTBA. lle MOACHIOETBCS TUM, IO SKIIO IHTEHCHUBHICTh Mpaill BUIIA 3a
MPOAYKTUBHICTh IMpalll, TO KamiTaJOMICTKICTb NPOAYKIi Oyae BuUlIIOIO, a
e(EeKTUBHICTh BUPOOHHUIITBA - HUKYOIO [5].

JInst po3paxyHKy KaliTaJIOMICTKOCTI MOKHa BUKOPUCTOBYBAaTH SIK BaJIOBY
NPOAYKIIII0, TAK 1 BAJIOBUM TOXIJ, YUCTUH 10Xi] a00 MpuOYTOK, Xo4ya 3a3BUYall 1ei
MOKAa3HUK BU3HAYAIOTh K BIIHOILICHHS CEPEIHbOPIYHOI BApTOCTI OCHOBHHUX 3aC001B
JI0 BaJIOBOT MPOYKIIii.

Ha  kamitanoMmicTKiCTh  OPOAYKIIi  3HAYHOI  MIPOI0  BIUIMBAIOTH
($OHI0030POEHICTh Ta NPOAYKTUBHICTH Tpail. OCKUIbKM MPOAYKTUBHICTB Ipalll
BUPAXKAETHCS K BITHOIICHHS 3araJibHOTO 00CsATY BUPOOHUIITBA, a POHIT0030pOEHICTD
- SIK BIIHONIEHHS OCHOBHOTO KamiTajdy J0 KUIBKOCTI TPAIiBHHUKIB, TO
KaImTaJIOMICTKICTh MPOAYKIIIT MOYKHA BU3HAUUTHU K BITHOIICHHS ()OHI0030pOEHOCTI
JI0 TIPOAYKTHUBHOCTI Mparli. B pe3ynpTaTi, MpoyKTUBHICTb Mpalli TUM BHIIA, YUM BHIIA
KaImTAJIOMICTKICTh TIpalli 1 YMM HUYXKYa KaIiTaJOMICTKICTh BHPOOHHUIITBA, TOOTO
OCTaHHS TIPSAMO IPOTMOPIIifHA KaImTAJIOMICTKOCTI Ipaili 1 00EpHEHO MpOIOpIliiHa
IPOYKTUBHOCTI Mpaiti. [{eff BHCHOBOK € ITy>Ke BaKJIMBUM, OCKUIBKY BiH MOKA3ye, 110
MPOAYKTHUBHICTh MpaIll MPSIMO MPOTOpPIIiifHA KaIiTaJOMICTKOCTI Mpari Ta 00ECpHEHO
IPOIOPITIHHA KaImTAJIOMICTKOCTI BUPOOHHUIITBA. lle MOSCHIOETBCA THM, IO SKIIO
KamiTaJIOMICTKICTh TIpalll 3pOCTae IMBHAIIC, HDK MPOAYKTHBHICTH TIpalli, TO
KamiTaIOMICTKICTh ITPOAYKITii 3pOoCcTaTUME, 10 TIPU3BEJIE 10 3HMKEHHS ¢()eKTUBHOCTI
BUPOOHUIITBA [5].

Hopma mnpubyTky mokazye 30UIbIIEHHS (3MEHIICHHS) MNPUOYTKOBOCTI
BUPOOHUYOTO TIPOIECY 3a PaxXyHOK BUKOPUCTAHHS OCHOBHOTO Kamitamy. Jlms ii
BU3HAYEHHSI MOYKHA BUKOPHUCTOBYBATH BAJIOBUI MPUOYTOK, MPUOYTOK BiJ ONEepaliiftHO1
TSUTHHOCTI Ta YUCTHH PUOYTOK. Ha Hamy 1yMKy, IpU po3paxyHKY IbOTO MOKA3HUKA
HEO0OX1IHO BUKOPUCTOBYBATH MPUOYTOK Bij onepauiiHoi aisuibHocTi. Lle mos'sizano 3
THAM, 1110, 3TIHO 3 HOBUMHU CTaHJApTaMu OyXrajaTepchbKOro OOJIKY Ta 3BITHOCTI,

NpUOYTOK B OMEpPAIIiHOT AISTILHOCTI BKJIIOYAE MPUOYTOK B peatizaiii mpoayKiii
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(poOit, mocayr) Ta IHIIMHA MNPUOYTOK Bl BUKOPUCTAHHS HAsABHOIO BUPOOHHUYOrO
MOTEHITIATY.

ExoHOoMIYHa OL[IHKa OCHOBHOIO Kamitajgy cy0'ekTa rocroJaproBaHHs
BigoOpaxae 1Hpopmallito npo ¢GakTop, IO BIUIMBAIOTH HA iX pPyX, AUHAMIKY,
CTPYKTYpPY Ta BUKOPHCTAHHSI, a TAKOXX PO3KPHBAE BILUTUB X (PAKTOPiB Ha pe3yIbTaTH
TISUTBHOCTI  CyO'€eKTa TOCMOAaproBaHHSA. BpaxyBaHHS IIMX AacClEKTIB BHMarae
3aCTOCYBaHHS METOJAMK, IO TPYHTYIOTBCS Ha TIPUHIAIIAX CUCTEMHOCTI Ta
KOMILJIEKCHOCTI [4].

OcHOBHUHM KamiTajn BIIHOCUTBCA 1O BaXIMBUX (DIHAHCOBUX TIOKA3HMKIB
KOMIIaHIi, OCKUIbKH BiH:

— 3a0e3nedyeHHss Oe3NneKku MiANPUEMCTBA 3aco0aMM, HEOOXIMHWMHU IS HOro

(GYHKIIOHYBaHHS;

— KpPEIUTOCTIPOMOXKHICTB;
— TUIATOCIIPOMOXKHICTD (JTIKBITHICTB ).

[Toxa3HMKKM BUKOPUCTAHHS OCHOBHOTO KaITally MOXYTh XapaKTepu3yBaTH
¢biHaHCOBY CTIMKICTb MIAMPHUEMCTBA Ta BU3HAYATH HOTO JKUTTE3NATHICTh HA PUHKY [6].

Ha mepmiomy erami omiHkd e(EKTUBHOCTI BUKOPUCTAHHS OCHOBHOTO KarliTany
BHU3HAYAIOTHCS OCHOBHI NPUYUHU HOro (QopMyBaHHS, PE3yJbTaTUBHI MMOKA3HUKH
e(hEeKTUBHOCTI BUKOPUCTAHHS, 31MCHIOETHCS iX PO3PaxXyHOK, aHAMI3YEThCSA JTUHAMIKA
3MiHU BapTOCTI Ta OCHOBHI T€HJICHIIii. BayKJIMBUM €JI€MEHTOM OITIHKH Ha IbOMY eTalli
€ BUSBIIEHHS TUIIOBUX TEHJEHIIIN, CEPeIHBOPIYHUX MOKA3HUKIB, XapaKTEPHUX pHUC 1
BIIMIHHOCTEH, SKI MPUTAMaHHI MOCHIKyBaHOMY 00'exTy. Kpim mpuOyTKOBOCTI Ta
peHTabenbHOCTI MPOJaxiB, (hiHaHCOBA CTIMKICTH MIANMPHEMCTBA TaKOX BiAoOpakae
e(eKTHBHICTh BUKOPUCTAHHS OCHOBHOTO Karitany [7].

3MiHM TOKa3HWKIB ()IHAHCOBOI CTIMKOCTI MIAMPUEMCTB € HAHOUIBI TTOBHUM
pe3ynbTaToM e€PEeKTUBHOCTI (POpMYBaHHS Ta BUKOPHCTAHHS OCHOBHOTO KaIliTamy.
BuBueHnHst nuire MOKa3HUKIB PEHTAOENBHOCTI KamiTamy Oe3 ypaxyBaHHS 3MiHU
3HAQYEHHS TMOKA3HUKIB (PIHAHCOBOI CTIMKOCTI MIANPUEMCTB €  OJHOOIYHOIO
XapaKTEPUCTUKOIO MPOIECY BUKOPUCTAHHSI OCHOBHOTO Kamitany [7].

Ha npyromy eTari oliiHKkid OCHOBHOT'O KaIliTally MiAMPUEMCTBA BU3HAYAIOTHCS T
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PO3paxOBYIOTHCSI OCHOBHI TMOKa3HUKKU (DIHAHCOBOT CTIMKOCTI, aHaNI3yeThCs 1X
IMHaMika Ta OCHOBHI TeHAeHlli. I[lpaBuibHO oOpaHa cTpaTerisi ynpaBiIiHHS
OCHOBHMMM  3aco0aMy  MIANPUEMCTBA €  3AMOPYKOI  Horo  e(EeKTUBHOTO
(GyHKIIOHYBaHHS. BaXJIHMBOIO YacTUHOIO CTpaTerii € OnTuMizalisi CTPYKTYpHU
OCHOBHHUX 3ac001B. [ onTumizanii CTpyKTypd OCHOBHOTO KalliTajly Ba)KJIMBUM €
CIIBBIHOIIECHHS MK BJACHUM Ta MTO3UKOBHUM KaIliTaJIOM MiMPUEMCTBA, OCKUIBKH BiJ
PO3YMHOTO CIIiBBIJHOIIEHHS MK BJAaCHUM Ta TO3MKOBHM KaIliTallOM 3ajieXaThb
pe3ynbTaTh JISJIBHOCTI Ta MaWOyTHIM cTaH mianpuemcta. Tomy 3aBIaHHs
MEHE/DKMEHTY TOJIATae B TOMY, 1100 chopMyBaTH HAHOUIBII PUHHATHY CTPYKTYPY
OCHOBHOTO Kamitainy [ij1st eheKTUBHOro (PyHKI[IOHYBaHHs koMmnaHii. He icHye enuHoro
METOJy ~ ONTUMI3allli CTPYKTypU OCHOBHOTO  KamiTaly, KU  KoMMaHii
BUKOPUCTOBYIOTh JIJII BU3HAYCHHS ONTHUMAJIbHOTO CITIBBITHOIICHHS MK BJIACHUM 1
ITO3MKOBUM Kartitaiom [8].

Sk yxe 3a3Havasocsi, CyyacHE PO3YMIHHS Teopili BIATBOPEHHS OCHOBHOTO
KaImTary HeMOXJIuBe 0e3 aHaji3y Ta OI[iIHKM TOTOYHOTO CTaHy HOTo BiITBOPEHHS, 1110
BHUMarae po3yMiHHS MpolieciB GopMyBaHHS 1 TPUCTOCYBAHHS OCHOBHOTO KalliTally Ta
NIPOrHO3YBaHHS MOTO BiATBOpeHHs. Lle moB'si3aHo 3 TUM, IO CHUCTeMa BiITBOPEHHS
OCHOBHOTO KaIliTaJly € OCHOBOIO [TO€THAHHS €JIEMEHTIB BUPOOHHIITBA, CIIOKUBAHHS Ta
HarpoMa/PKeHHS B €TMHOMY ITIPOIIeCi KpyrooOiry oCHOBHOro Kamitary [9, ¢. 189].

Sk cBimUaTh MOCHIIKEHHS B CyYacHIM EKOHOMIYHIN JITepaTypi, HAYKOBII
ChOTO/IHI BUBYAIOTh Ta OOTPYHTOBYIOTh HU3KY MOKA3HUKIB, sIK1 JO3BOJISIOTH OI[IHUTH
MOTOYHUN CTaH OCHOBHOTO KaIliTajlly Ta Horo BiATBOpeHHs. BomHodac 3HauHe
3HIDKEHHS POJIi JCP)KAaBHOTO DETyNIOBaHHA Ta (IHAHCYBaHHS BiITBOPIOBAJIHLHOTO
MpoIeCy, BIACYTHICTh CTAOUTBHOCTI Ta PO3BUTOK T00ali3alliiHUX TPOIECiB B
E€KOHOMIYHIN CHUCTeMI Jep>KaBU 3YMOBIIOIOTh HEOOXIMHICTH YIOCKOHAJICHHS Ta
KPUTUYHOTO aHaJli3y CHUCTEMH TIOKA3HWKIB, PO3POOJICHHX TIEPEBAXHO B TEPion
ICHyBaHHS aMiHICTPATUBHO-TIAHOBOI EKOHOMIYHOI CHCTEMH.

Ha nymky Kymuka [1.A. ta Bamuk T.1., HallBaXXTUBIIIMMU TOKa3HUKAMH, 110
XapaKTEePU3YIOTh CTaH BIATBOPEHHS OCHOBHOIO KamiTaly, € MOKa3HUKUA HOro Mirpailii

Ta OHOBJICHHS, JIO SIKUX HajeXaThb KOE(ILIEHTH OHOBIICHHS, MPUPOCTY, JIKBIJAIii,
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3HOCY Ta TPHIATHOCTI. APTYMEHTOM Ha KOPHUCTh IUX IMOKa3HUKIB € Te, IO BOHU
XapaKTepU3yIOTh HE JIMIIE CKJIaJ 1 CTPYKTYpPy OCHOBHHUX 3ac00iB, a i iX JUHAMIKY B
gyaci. Came TOMy  3aCTOCYBaHHSI  METOJOJIOTIi  COI1aJbHO-EKOHOMIYHOTO
MPOTHO3YBaHHA, SKa BHKOPUCTOBYE CHEIIAIBHUNA METOJ CKCTPAMOAIi s
BU3HAYEHHS MPOTHO3HOI BEJIMYMHHU 3HOCY OCHOBHMX 3ac001B, HaOyBa€ ChOTOAHI
ocobymBoro 3HaueHH: [10].

3 PO3BUTKOM CYCHIIBHOTO BUPOOHUIITBA PO3BUBAETHCS CKOHOMIYHA KaTeropis
"ocHoBHMM KamiTan". Ha paHHIX cTafisixX 1HAYCTPI1aJIbHOIO CYCHUIBCTBA OCHOBHMI
KamiTajJl BKJIIOYaB 3aco0u  Tpalli, 3aJisHi B MpoIlecax MNPOMUCIOBOTO Ta
CUTBCHKOTOCITOIAPCHKOTO  BUPOOHUIITBA. 3 PO3BUTKOM CKOHOMIYHMX BiTHOCHH
YJaCTHHA HaIlIOHAIIBHOTO JOXO/1Y CIPSIMOBYBAJIACS HAa CTBOPCHHS OCHOBHOTO KaIliTay,
akuil (QyHKIlOHye y cdepax OCBITH, HaykH Ta ymnpaBmiHHSI. Ajgam CwiT BBIB B
€KOHOMIUHY TEOpil0 Kareropito "OCHOBHMM KamiTaa" 1 BCTAHOBMB, IO E€JIEMEHTHU
OCHOBHOTO KaIliTally MPHUHOCITH JIOX1A 1 NMPUOYTOK, HE MEPEXOAsdd BIiJl OJHOTO
BJIACHMKA JI0 1HIIOTO 1 HE 3IHCHIOIYH TOJAIBIIOro Kpyroobdiry. Ha nymxy Anama
CwmiTa, OCHOBHUH KamiTaJl BKJIOYA€ HE JIMIE 3HAPSAAS mpami Ta OymiBii, ane u
"moacekuid  KamiTan". Y CcydyacHOMY KOHTEKCTI OCHOBHUM KamiTajdl HEOOXITHO
po3MIsAaTH pa30oM 3 KaTEeropisIMM 3a0IIQDKCHHS - KalliTadbHi 1HBECTHINI -
HarpoMa/PKeHHS OCHOBHOT'O KaIliTally - OCHOBHI 3aco0u. OCKUIbKY "HarpoMaKeHH s
OCHOBHOTO Kamitamy" € "morokom", a "ocHOBHI 3acobu" - "3amacom" [11], nmime
o0'eqHaBIIM BCi Kareropii B OJWH JIAHIFOXKOK, MOKHA IIKPECIUTH MPOIEC
HArpoMajKeHHS B OUIBII ITUPOKOMY CEHCI.

CtpykTypa OCHOBHOTO KamiTajay ITIAMPHEMCTBA 3aJCKHUTh BiJl TEXHOJIOTIT
BUpPOOHUIITBA, CIHeIiamizamii Ta METOIB opraHizamii 1 sBisS€ COOOK TEXHIYHY
OCHANIEHICTh rany3i. Po3rasaaroun ckiaj 1 CTpyKTYpy aKIIOHEPHOIO KamiTany, BapTo
3a3HAYWTH, 110 OCHOBHI 3aco0u He € eauHuM (GaKTOpPOM, SKHH TapaHTye
MpUOYTKOBICTh MiANPUEMCTBA. HEBi'€eMHOIO YaCTMHOIO aKI[IOHEPHOTO KariTaly €
TaKO)K HEeMaTepialibH1 aKTUBH, K1 HE MAIOTh MaTepiajJbHOIO BTUJICHHS, aJie BIITPAIOTh
BAXKJIMBY pojb Y popMyBaHHI MpUOYTKY MIAMPUEMCTBA. 3 OTJISlY HA 1€, TaKl aKTUBU

TaKoXX KIacu(iKylOThCS 3a MEBHUMHU O3HAKaMu Ta Xapakrepuctukamu. Komnaii
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MOXYTh OpEHAYBATH NPUMIIICHHS, TPAHCHOPTHI 3aco0M Ta I1HTENEKTyaJIbHY
BJIacHICTb. OCHOBHI 3acO0M MOJUISIOTHCS HA Ti, 10 aMOPTU3YIOThCS, Ta Ti, IO HE
aMopTu3ylThcs. OTxe, aMOpTH3alli MiAJIAraloTh aKTUBH, 110 aMOPTHU3YIOThCA (3a
BUHSTKOM 3€MEJIbHUX JUISHOK), Ta AaKTUBH, L0 HE MIISAraloTh aMOpTH3allii.
MarepianbHi OCHOBH1 3aco0u, 0O0JajHaHHsS, K€ MOTPIOHO BCTAHOBUTH, Ta IHIII
aKTUBH, 110 HE MJIATAl0Th Mepeaadi, KIacu(piKyroThCs SIK aKTUBH, L0 HE MIJISITal0Th
aMopTH3allii.

OcCHOBHU KaIliTaj — y3arajbHIOIOYMH MOKa3HUK, [0 XapaKTEPU3ye y Tpolmax
BECh KamiTajl MiANPUEMCTBA, KOMMaHIi, sk (i3UYHUMN, Tak 1 TpornoBuil. OCHOBHUM
KarmiTaJl BKJIKOYAE JOBrOCTPOKOBO (DYHKIIIOHYHOY1 MaTepiajibHl I[IHHOCTI (3eMebHY
BJIACHICTh, OyAiBIi, MalllMHMU, OOJaJHAHHS), PiHAHCOBI BKIAJAeHHs (BJIACHI I[iHHI
nanepv,  BKJIQJCHHS  1HII MiANPUEMCTBA,  OOpPru  IHIMMX  TIANPUEMCTB),
HeMaTepialibH1 aKTUBH (TTATEHTH, JIIEH31i, TOBApHI 3HAKH, MPOEKTH).

OcHOBHMHM KamiTal — 4YacTKa aBaHCOBAHOTO KalliTaly, BUTpadeHa s
OyaiBHUIITBA OyAiBEIb, CIIOPYI, A MPUAOAHHS MAIllMH, YCTaTKyBaHHS, IHCTPYMEHTY

OcHOBHUHW  KamiTall, fAK MpaBWIO, 3a0€3MEUy€eThCS  aKI[lOHepaMu Ta
BJIACHUKaMU oOJiramiii, a OoOOpPOTHHMH KammiTajd, HEOOXIIHWN /IS 1HBECTYBaHHSI B
IIOTOYHI aKTUBH, YaCTKOBO MOJKE Ha/laBaTHcs OaHKaMM a00 Moxe OyTH 3a0e3IeueHHI
yepe3 PUHOK KOMEPIIMHUX IMarepiB 3 BUKOPUCTAHHIM KOPOTKOCTPOKOBUX OOPTOBHX
3000B’s13aHb. OCHOBHUH KalliTall PO3TJISIAETHCA K (PIKCOBAaHUM, BKJIACHUN KaITiTal,
BiH Mae OyTu 3a0e3neueHuid Ha TOCTiHHIM a0o MOoBroTpuBaiiii ocHoBi. Tomy came
aKI[IOHEpH Ta BJIACHMKHU OOJIramiii € OCHOBHUM JKEPEJIOM OCHOBHOT'O KamiTany IS
€KOHOMIYHOI JiSITbHOCTI.

OcHOBHUH KarliTad MITAEThCS (Pi3UIHOMY Ta MOpaIbHOMY 3HOCY. Di3UUHMIA
3Hoc — llocTynmoBa BTpaTa OCHOBHHUMH KariTallaMH CIIOKHBYOI BapTOCTI, SKa
MOCTYIIOBO TEPEHOCHUTHCS Ha TPOAYKT, YaCTHHAMHU IIOBEPTAETHCS Y BUTISII
amopTtu3ailii. MopainbHe 3HOILLYBaHHS B1JI0YBa€ThCs yepes 3pOCTaHHS
MPOAYKTUBHOCTI Mpalll Ta TEXHIYHOTO MPOrpecy 1 BeAe 0 OHOBJIEHHS OCHOBHOIO
KamiTaixy 0 TOTO, SIK BIH 3HOCUThCS (DI3UYHO.

VY CTpyKTypi OCHOBHOI'O KamiTajaly BUAUISIIOTH aKTUBHI GoHAM (Oe3mocepeHbO


https://livingfo.com/finansy/
https://livingfo.com/finansy/
https://livingfo.com/finansy/
https://livingfo.com/finansy/
https://livingfo.com/finansy/
https://livingfo.com/finansy/
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O0epyTh y4acTh y BUPOOHUIITBI — BEPCTATU, MAIIIMHY Ta 1HIIIE 00JaHAHHS) Ta MAaCUBH1
doHmM (sIKI CTBOPIOIOTH HEOOXIAHI YMOBHU AJii BUPOOHHUIITBA — BUPOOHUYI OyiBIIi,

CIIOpY/H Ta 1HII1 00’ €KTH).
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OLIHKA CTAHY YIIPABJIIHHA OCHOBHHUM KANIITAJIOM TOB

«BYA-TOPI»

2.1. AHaTi3 NOKA3HMKIB (PiHAHCOBO-TOCIOAAPCHKOIL AislVIbHOCTI

JUist aHami3y CTaHy yNpaBiiHHS OCHOBHUM KaIliTajJoM MiJMPUEMCTBA 0OpaHO

TOB «bYI-TOPI" BM»y. [/lanuii cy0’€kT MiAMPUEMHHUIBKOI TISJIBHOCTI 3aiiMaEThCs

BUPOOHULITBOM BHUIIOK-TYp, MAaJIPHUMU TIOMOCTaMU Ta pamMHUM OyAiBEIbHUM

PUILITYBaHHSM.

Ocnosna iHpopmariis npo TOB «bYI-TOPI" BM» BinoOpaxeno y Tabm. 2.1.
Tabnuys 2.1

OcunoBHa indopmanis npo TOB «bYI-TOPI" BM)»

3HauCHHS XapakTepucTuKa
IToBHE TOBAPUCTBO 3 OBMEXEHOIO
HallMeHyBaHHS BIAITOBIAAJIBHICTIO BY I-TOPI" BM

IOPUINIHOT 0CO0U

CkopoueHa Ha3Ba

TOB "bYA-TOPI' BM"

Kox €IPIIOY 42865913
Y1oBHOBaXXeHA KAﬁﬂAH BJIAJMCJIAB €BITEHOBHNY
oco0a

Po3mip craryTHOTO

KariTany

25 000,00 rpH.

Opranizariiino-

npaBoBa popma

ToBapucTBO 3 0OMEKEHOIO BIOBIAAIBHICTIO

dopma BIIACHOCTI

Henep:kaBHa BIIACHICTH

Anpeca

VYkpaina, 03056, KuiBcbka o61acTh, MicTo Bacmibki

OcunogHi Buau aisuibHOCTI TOB «BY JI-TOPI" BM» BimoGpakeno Ha puc. 2.1.
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Puc. 2.1. Buau nismeHocti TOB «BY J[-TOPT" BM»

TlNomoBroro metroro mistibHOCTI TOB  «BYJI-TOPI' BM» € 3milicHEHHS
BUPOOHUYO-TOCTIONIAPCHKOI  ISITBHOCTI, OJEpXKaHHS TPUOYTKY Bim  Oyab-siKoi
JISTBHOCTI, 110 HE CYNEePeYUTh YUHHUM MPUHIHUIIAM BUIBHOTO BUOOPY TakuX BHUJIIB
IISUTBHOCTI.

[IpenmeTrom mismbHOCTI TOB «BY JI-TOPT" BM»» €:



— BHUPOOHUYO-TOCTIOIAPCHKA TISTbHICTD;

— TOPriBJIA 1 IOCIYTH;

— pEeKJIaMHO-BUJIaBHUYA JISUIBHICTD;

— 1HQoOpMaTHKa Ta KOMII I0Tepu3allis;

— (piHAHCOBO-CKOHOMIYHA TisUTBHICTH [16-25].

17

OcHoBHow ctparerie;o TOB «bBYJI-TOPT' BM» € HeBNMHHUN TeXHIYHUU

PO3BUTOK HiIIHpI/ICMCTBa; PO3MMUPCHHSA HOMCHKIATYPH IIOCIYI, BIIPOBAIKCHHI

JIOCSITHEHb BITUM3HSIHOT HAYKH Y HaJJaHH1 OCIIYT.

HopMatuBHI AOKYMEHTH, SIKI TOB’Si3aH1 3 NUTAaHHSAMHU aHaji3y OCHOBHOIO

Karitajay mianpueMcTBa BigoOpaxkenl y Jlomatky b, a kmacudikaiis HOpMaTHBHO-

npaBoBoro 3abesnedyeHHs — Jlomatok B. AHani3 (piHaHCOBOro CTaHy MiAMPUEMCTBA

BKJIFOYA€E y ceOe 0araTo MOKa3HUKIB , KOXKEH 3 SIKUX € BAXKITUBUM.

Ha nanomy erami gociiiipkeHHs TPOBEAEMO aHalli3 MalHa MIAPUEMCTBA, Ta0JI.

2.2.
Tabnuys 2.2
AHaJti3 ocHOBHMX nmoka3HukiB AisiibHOCcTI TOB «BY/I-TOPI" BM»
[Moka3auku 2020 2021 2022 3minu B abcomotHux | Temm mpupocty 2022
BemmumHax 2022 p.
BII
2020 l 2021 p. 2020 | 2021
Karritan (ctanom Ha KiHEIb TIEpiOJTy)

Brachwii karmiraun, 603867 | 1208344 | 1333441 | 729574 | 125097 220.82 110.35
THC. TPH.
Heposnoainennit 561715 | 1178778 | 1314483 | 752768 | 135705 234.01 111.51
puOyTOK 260
HEMOKPHUTI 30UTKH,
THC. TPH
[TosukoBuii kamitan, | 691009 | 203899 302307 | 691009 98408 0.00 0.00
THC. TPH.
- y TOMY YHCII: 346061 49124 68808 -277253 19684 19.88 140.07
MOTOYHA
KPEAUTOPChKA
3a00proBaHICTh
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IIpooosocenns mabn. 2.2.

Pecypcu

Cepenabopivna
BapTICTh OCHOBHUX
3ac00iB, THC. TPH.

173041

390780

395258

222217

4478

228.42

101.15

CepennbopiuHa
BapTiCTh 00OPOTHHUX
AKTHBIB, THC. TPH.

113867
#

1113183

1120510

-18167

7327

98.40

100.66

- y TOMY 4HCIi
3amacu:

473793

502731

655324

181531

152593

138.31

130.35

ExoHoMiuHI MOKa3

HHUKU

Jloxiz Bij mpoiaxy
MpoAyKIii (ToBapiB,
poOIT, MOCIyT),

112559
3

802653

753073

-372520

-49580

66.90

93.82

Pazom cykynHuit
JI0X1J1 32 piK, THC.
IpH.

325387

-325387

0.00

CobiBapTicTh
MPOAAHOT MPOTYKIIiT
(ToBapis, pooir,
TIOCITYT),

Sl a2l

365836

427025

111754

61189

135.45

116.73

Banoswii mpu0yTox
(30UTOK), THC. TPH.

810322

436817

326048

-484274

-110769

40.24

74.64

UncTuit GpiHaHcOBHI
pE3yNbTaT, THUC. TPH.

400726

315557

185080

-215646

-130477

46.19

58.65

dinancoBuit
pe3yabTaT Bix
orepariifaol
TUSUTBHOCTI:

397344

436817

326048

-711296

-110769

82.06

74.64

dinancosuit
pe3yybTaT J10
OITO/TaTKYBaHHSI:

400726

394792

233904

-166822

-160888

58.37

59.25

Amnanizyroun maitHo mignpuemctBa TOB «bY[-TOPI" BM» 3a 2020-2022 pp.,

BApTO BI3HAYWUTH, IO TO3UTHUBHI TEMIHU 3POCTAHHS CIOCTEPIralOThCs MO YCIiX

nmokasHukax, ay 2021 pori mopiBHsiHO 3 2022 p. MiANTPUEMCTBO MaJIO0 TICBHI EKOHOMIYH1
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HECTaOUIbHOCTI, aJleé HE3BAXKAIOUU Ha 1€, Cy0’€KT rocrnoJapioBaHHs MaB MO3UTUBHUN
(iHaHCOBHIA pe3yabTaT AISITLHOCTI [16-25].

Ha panomy etani gocnikKeHHs po3riisiHeEMO miatocnpomMoxHicts TOB «bY /-
TOPI" BM» 2021-2022 pp. JlonoMibkH1 AaHi AJig OUIHKK IuiaTocrnpoMoskHocTi TOB
«BYI-TOPT" BM» 2021-2022 pp. BinoOpaxeHo y Tadmu. 2.3.

Tabnuys 2.3
JonomMixHi gaHi 14 oninky miarocnpomo:kuocti TOB «BYI-TOPI' BM»

2020-2022 pp.

Ilo- 3HaueHHs NOKa3HUKA, TUC. IPH.
IToxaznuk
3HaY. 2020 2021 2022
AN [ToTouHi (iHAHCOBI IHBECTHIIIT 186152,4 206836 110754
I'pomi ta ix exBiBajgenTu (I'K) 444294 49366 44379
Bekceni onepixani 0 0 0
e0iTopchKa 3a00proBaHiCTh 3a MPOAYKIIIIO,
8 \ 3 i 60687 67430 87496
TOBapH, pOOOTH, TTOCITYTH
ediTopchka 3a00pr. 3a po3paxyHKaMu
ot 5 ) '\ 17208,9 19121 27058
JIA2 | 3a BUJaHUMH aBaHCaMU
3 OIOKETOM 38972,7 43303 35555
3 HApaxOBaHUX JIOXO/IIB 0 0 0
13 BHYTPIIIHIX PO3paxyHKIB 31105,8 34562 138760
[Hma morovHa 1e6iTopchka 3a00proBaHiCTh 1808,1 2009 755
3amnacu (3) 556671,6 618524 655324
IToTouHni Gi0JIOTIYHI aKTUBH 0 0 0
Jleno3uTu nepecTpaxyBaHHS 0 0 0
JIA3
Butpatu maiibyTHiX mepionis 0 0 0
YacTka nepecTpaxoBUKa y CTPaXOBUX pe3epBax 0 0 0
[H111 000POTHI AKTHUBH 33326,1 37029 20629
O6oportHi aktuBu (OA), Bcboro 970362 1078180 1120510
JIA4 | HeoGopoTHi aktuBu (HA) 1 389223,9 432471 416830
AxTrBu (A) 1359585,9 | 1510651 1537340
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Otxe, ax 6aunMo yci aktuBd 2022 p. 3HaAYHO 30UIBIIMINCH Y MOPIBHSHHI 3
2021p. , a oTxe, NIAMPUEMCTBO M€ OUTBIIE MOKIUBOCTEH IS AISTTLHOCTI, SKIIO IUMU
aKTUBaMHM  BIPHO  po3mopsKaTuch. Y  Tabim. 2.4  BigoOpaxxeHO  aHaii3
wiatocrpomoxkHocTi TOB «bY I-TOPI" BM» 2021-2022 pp.

Tabnuys 2.4
Ananiz miaarocnpomoskHocTi Ta JikBigHocti TOB « BYI-TOPI" BM» 2021-2022

Y
3HaueHHS NOKa3HUKA Ab6c. Binx | Hopmarusu
[Toka3Hnk
2020 2021 2022 (+,-) € 3HaYEHHS

Bucokoumiksinni aktusu (JIA1), 230581,8 | 256202 | 155133 -101069 |

THC.TPH

[BuakomikBigH1 akTuBH (JIA2), 149782,5 | 166425 A o -

THC.TPH

[ToBUTLHOMIKBIAHI AKTUBH -

589997,7 | 655553 | 675953 20400
(JTA3), Tuc.rpu

BaxkxonikBinHi aktuBu(J1A4), _
( ) 389223,9 | 432471 416830 -15641
THC.TPH

[MTotouwni 30008’ s13anHs (113), 182787,3 | 203097 | 212434 9337 \

THC.TPH
J10BrocTpoKOBi 3000B’ SI3aHHS, -
P 41589 | 4621 | 4781 160

THC.TPH

Pe3ynbraTBHI MOKA3HUKU: 0 0 0 0 -

KoedimieaT adbconroTHOT 0,2—0,25
b 1,134 1.26 0.73 -0.53

JIIKBITHOCTI

KoedimieHT KpuTHYHOT >0,8

. (b s P 0 2.08 2.09 0.01

JIIKBI1IHOCTI

KoedirienT moTounoi >1
¢ 1,872 5.31 5.28 -0.03

JIKBITHOCTI

KoediuienT 3aranbsHoi >

_\ . 0 5.19 5.16 -0.03

JIKBITHOCTI

Ha puc.2.2. npeacrapiena 1uHamika HAssBHUX aKTUBIB Ha minpueMcTBl y 2021

ta 2022 pokax.
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BaxxkomikBigni aktuBu(JIA4), THC.TpH

[ToBinbHOMIKBITHI akTUBH (JIA3),

TUC.TPH 2022
T \ ® 2021

[IBuakomikBigHi aktuBH (JIA2), J T
THC.TPH i

BucoxonikBigi aktusu (JIA1), Tuc.rpu

0 200000 400000 600000 800000

Puc. 2.2. Jlunamika aktusiB TOB «bY[-TOPI' BM»2021-2022 pp.

OT1xe, K BUIHO 3 Ta0J1. 2.4., yC1 MOKa3HUKHU TUIATOCTIPOMOKHOCTI Ta JIIKBITHOCTI
HE BIJIMOBIJAIOTh HOPMATUBaM Ta € 3HaUHUMH y 2022 p., HE3BaXalo4yu Ha Te, 10 Y
2021 p. moka3HUKH OyJIH BHUINMMU HOPMAaTUBHUX 3Ha4eHb [12-17].

Ha nanomy etami AOCHIIKEHHS PO3TJISHEMO aHalli3 (piHAHCOBOi CTIMKOCTI
nianpueMcTBa, Tabn. 2.5. AHami3 ¢$iHAHCOBOI CTIHKOCTI MiATIPHEMCTBA €
HaWBKJIMBIIIUM €TallOM OIlIHKM HMOro JisIbHOCTI 1 (h)IHAHCOBO-€KOHOMIYHOTO
Oylaromoiyydsi, BiloOpa)kae pe3yiabTaTH MOro TMOTOYHOrO, I1HBECTULIMHOTO 1
(iHAHCOBOTO PO3BUTKY, MICTUTh HEOOXiAHY iH(MOpMAIliIO ISl 1THBECTOPIB, a TAKOXK
XapaKTepu3y€e 3[aTHICTh TMIAIPUEMCTBA BIANOBIAATH 3a CBOoiMH Oopramu i
3000B’sI3aHHSAMH 1 HAPOIIYBATH CBill €KOHOMIUHMIA TTOTEHITIAMN.

Tabauys 2.5
Anauni3 ¢pinancooi criiikocti TOB «BY I-TOPI" BM» 2020-2022 pp.

3Hay. MOKa3HUKa Bigxunenns
IToka3unk
2020 2021 2022 aoc. BigH.,%
Koedimient aBronomii (K aBt) 0,7198 0,799 0,87 0,07 -
Koedimient ¢inancoBoro pusuky (Kmnk/Bk) 1,125 1,25 1,15 -0,10 -
KoediuienT ¢inanconoi 3anexnocti (Kd3) 1,125 1,25 1,15 -0,10 -
Koedimient ¢pinancororo nesepumky (Kdgu) 0,225 0,25 0,15 -0,10 -
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Orxe, K BUAHO 3 Tabn. 2.5. KOeQIUIEHTH 3MEHUIYIOThCS, LI0 HEraTUBHO
BILJIMBA€ HA PE3YJbTATU JiSITBHOCTI.

Ha nanomy etami AOCHIPKEHHS PO3TJISHEMO aHali3 JAUIOBOI aKTHUBHOCTI.
[Hoka3zuuku autoBoi aktuBHOCTI TOB «bY JI-TOPI" BM» 2021-2022 pp. BigoOpaxeHo
y Honatky I'. Ouinka AUI0BOi aKTUBHOCTI Mepejdadyae BU3HAYEHHS pE3yJIbTaTIB
JISTTBHOCTI TOCMOAApIO0Uoro cy0'ekTa uyepe3 3aCTOCYBAHHS KOMIUIEKCHOI OILITHKH
e(eKTUBHOCTI BUKOPUCTaHHS BUPOOHHMYMX 1 (PIHAHCOBUX PECYpPCIB, Kl (HOPMYIOTh
ONTUMAaJbHI CIIBBIJHONIIEHHS TEMIIIB POCTY ¥ OCHOBHHMX IIOKa3HMKIB, a TaKOX
OOyMOBJIIOIOTh MPOMDKHI M KIHLEB1 pe3yJbTaTh MAISIBHOCTI. AHaNI3 JAUIOBOI
AKTUBHOCTI 4epe3 000OPOTHICTh aKTUBIB MIANPUEMCTBA BiTOOpakeHO y Tad. 2.6.

Omxe, sIK BUIHO 3 Ta0Jd. 2.6., MOKa3HUKH JLJIOBOT aKTUBHOCTI 3MEHIIIYIOThCS. ,
TOOTO MOTIPIIYETHCS TOCHOAPChKa CUTYaIllisl, Ta PIBEHb JUTIOBOI aKTUBHOCTI MOXKHA

BBaXXaTH HpO6JIeMHI/IM.

Tabnuys 2.6

AHAaJIi3 1L10BOI AKTUBHOCTI Yyepe3 000poTHicTh akTuBIiB TOB «BY /I -

TOPT BM» 2020-2022 pp.

HasBa moxa3Huka 2020 2021 2022 . mge. .BIHH
BIIXWICHHS BiaX., %

KoedirieHT 000pOTHOCTI aKTUBIB 0,477 0,53 0,49 -0,04 -
Koedirmient . 000pOTHOCTI 0,666 0,74 0,67 0,07 _
000pPOTHHUX aKTHUBIB

KoedirieHT 000poTHOCTI 3amacis 1,17 1,30 1,15 -0,15 -
dougoBignaua 1,845 2,05 1,90 -0,15 -
Cepenns TpI/IBS.U'IICTB' obopoty | 441,2 490,29 543,09 52 80 )
000pPOTHHMX aKTHUBIB, JHIB 61

Ha nmanomy erami mAochipKeHHS PO3TISHEMO PEHTAOENbHICTh MiANPHEMCTBA,
Tabs. 2.7. PeHTabenbHICTh — 11€ BiTHOMICHHS MPUOYTKY A0 CO0IBApTOCTI BUTPAUCHOT

Ha HaJaHHA ITIOCIIYTHU a00 BUTOTOBJICHHS TOBApPYy.
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Tabnuys 2.7

AnaJi3 penradeabHocti TOB « BY-TOPI' BM» 2021-2022 pp.

Aoc. Bign.
3HaueHHs ITOKa3HUKa BiOXWieHHS | BigXx.,
[ToxazHuk
(+’ _) %
2020 2021 | 2022
UYucra peHTa0ebHICTH(30MTKOBICTH) pearizamil 0,351 0,39 | 0,25 -0,15 -
Umcra peHTaOeNbHICTH (30MTKOBICTH) BUTPAT 0,774 0,86 | 0,43 -0,43 -
Uucra peHTa0EIBHICT (30MTKOBICTH) aKTUBIB 0,189 0,21 0,12 -0,09 -
Uucra peHTa0eNnbHICTh (30MTKOBICTH) BIACHOTO
. 0,234 0,26 | 0,14 -0,12 -
KaITitary

Orxe, aHami3yr04u TabJ. 2.8., BApTO 3a3HAYUTH, 110 PEHTA0CIBHICTh crajgae. A

11 O3HAayYae, 10 MIAMPUEMCTBO Hece 30MTKHU Ta HETOOTPUMYE MPUOYTKH.

AHai3 mpuOyTKOBOCTI Ta (HIHAHCOBUX PE3YJIbTATIB BI0OpakeHo y TabI. 2.8.

Tabnuysa 2.8

KommiiekcHuii anasiiz npudyTKoOBOCTI Ta (piHAHCOBUX pe3yJbTaTIiB JiSlJIbHOCTI

TOB «BYJ-TOPT BM» 2020-2022 pp.

3Ha4YeHHS ITOKa3HUKa Bigxunenus
IToka3nuk
2020 2021 2022 | abcoi. BigHoC., %
Koedimienr 000pOTHOCTI
v . d 0,171 0,19 0,17 -0,02 -
000POTHHUX AKTHUBIB
KoedirmieHT moToyHOT JTiKBiAHOCT1 8,523 9,47 12,80 3,32 -
YacTka DOTOYHUX 3000B’3aHb B
0,774 0,86 0,33 -0,52 -
ImacuBax
KoedirieHT ¢iHaHCOBOT 3a1€KHOCTI
(Kd3) abo MmyapTHILTIKATOP 1,125 1,25 1,15 -0,10 -
BIIacHOTO Karmirany (MBK)
Iacus, THe. TpH. 1864233 | 507137 | 264944 | 57807 27,9076167
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Otxe, y Tabn. 2.8., o0cAr macuBiB clajiae, peHTaA0CIbHICTh 3MEHIIYEThCS, 1110
HEraTMBHO BioOpaxkae 3MiHM Yy pe3yjbTarax AisuibHOCTI. JluHamika (iHaHCOBHX

pe3yJIbTaTi MIJIBHOCTI NIATPUEMCTBA, BiloOpaxkeHa Ha puc. 2.3.

450000

400000

OPI' BM»y 3a 2020-2022

350000 -

300000 -

250000 -

200000 -

1coBux pe3yibtaTie TOB
150000

100000

50000 -

(BHI TEMIIH 3pOCTaHHsA
O -

nopiBHsHO 3 2022 p.

MIAIPUEMCTBO Majo MEBHI €KOHOMIYHI HECTaOUTBHOCTI, aje HEe3BaKaluW Ha IIe,
Cy0’€KT TOCIIOJIAPIOBAHHS MaB IMO3UTUBHUH (PIHAHCOBHM PE3yJbTaT JisLTIBHOCTI; yci
MOKa3HUKH IJIATOCIIPOMOIKHOCTI Ta JIKBITHOCTI HE BIAMNOBIJAIOTH HOPMATHBAM Ta €
3HauHUMU y 2022 p., He3BaKa4u Ha Te, 1m0 y 2021 p. moka3HUKH Oy BUITUMHU
HOPMaTHUBHHX 3HAYEHb; BAPTO 3a3HAYMTH, 1110 PEHTAOEILHICTh cIafac. A 1ie O3Havae,

0 MiITPUEMCTBO HECE 30UTKHU Ta HETOOTPUMYE MPUOYTKH.

2.2. Ouinka e(eKTHUBHOCTI YNPABJIHHS OCHOBHHM  KAaIiTAJIOM
NiINPUEMCTBA

VYropaBmiHHS KaliTajaoM MiANPUEMCTBA € OCHOBOIO CHCTEMH YIIPABIIHHS
MIATPUEMCTBOM Ta 3a0e3neuye cTabulbHy POOOTY B Cy4aCHUX PUHKOBHUX YMOBax
roCIIoIaprOBaHHS.

CTpykTypa CHUCTEMHU YHPABIIHHS KaIliTajJoM MIMPUEMCTBA MPEICTaBICHA
CYKYITHICTIO B3a€MOTIOB'SI3aHUX CJIEMCHTIB, SIKI BKIIFOYAIOTh METOJHM Ta IPHUHIIUATIH
VIPABIIIHHS, CIIPSIMOBAHI Ha KOMIIOHYBAaHHSI ONITUMAJIGHOCTI BEIMYUHU Ta CTPYKTYpHU
KariTany, epeKTUBHOTO HOTO BUKOPUCTAHHS B AiSTILHOCTI Oi13HEC-CTPYKTYP.

Ouinka e(eKTUBHOCT1 YIPaBIIHHAM KaIliTaJloM MIAIPUEMCTBA, K MPABUIIO,
IPYHTY€ETbCSI Ha JAOCHIKEHHI PI3HUX (DIHAHCOBUX MOKA3HUKIB, TAKUX SIK YHUCTUU

MpUuOYTOK, peHTA0EIbHICTh IHBECTHUI1i, pPUHKOBA BapTICTh MIANPUEMCTBA.
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HanpsiMku, gK1 € akTyaJbHUMM JUIsl BUBHAUYEHHS €(EKTUBHOCTI YNpPaBIIIHHSA
KamniTajaoM MiANPUEMCTBA MPECTABICH] CIIBBIAHOMICHHSIM OTPUMAHOTO PE3yJIbTaTy 3
BUTpATaMH JisJIbHOCTI MIAMPUEMCTBA; CITIBBIIHOIICHHSI OTPUMAHOTO PE3yJbTaTy 3
HAMIYCHUMU [UISIMH.

EdexTuBHICT, ympaBiiHHA KamliTaaoM  MIANPUEMCTBA BHU3HAYAETHCS SIK
pE3yJIbTATUBHICTh  YHOPABIIHHSI  MapKETHMHIOBOI, BHPOOHHMYOIO, (DIHAHCOBOIO,
IHHOBAI[IMHOIO Ta KaJpOBOIO MisIbHICTIO. EdexTuBHICTh BKa3ye Ha BUOIp BAAJOi
CUCTEMHU, 1110 XAPAKTEPU3YETHCS BIIHOUICHHSM BHCOKHX KIHIEBUX pE3yJbTaTiB il
JUSTTBHOCTI 10 BUYEPITHUX PECYPCIB.

Sk Bke 3a3HavaNoOCh paHille, A0 OCHOBHOTO KamiTaly BIJIHOCATH OCHOBHI
3acobu, HemaTepiajdbHl aKTHBHM, He3aBeplleHe OyAIBHUITBO Ta JIOBFOCTPOKOBI

iHBectHIlii. Po3nounemo 3 aHamizy oCHOBHHX 3ac00iB, Ta0J1. 2.9.

Tabauys 2.9
AmnaJi3 ocHoBHuX 3ac00iB TOB «bY/I-TOPI' BM» 3a 2020-2022 pp.
Bigxuienus Binxunenus
[Noka3zuux 2020 2021 2022 2021-2020 2022-2021
OcHoBHI 3ac00H 351702 390780 395528 39078 4748
IlepBicHa BapTiCTh 497315,7 552573 620914 55257,3 68341
3H0C 145613,7 161793 225386 16179,3 63593

Orxe, sk 6aunMo 3 Ta6:. 2.9., 006CAITH OCHOBHUX 3aC0O01B IMIOPOKY 3POCTAIOTH,

[0 MIATBEPKYETHCS TMO3UTUBHUM BiIXwJIeHHAM. Ha maHomy erami JOCTITKEHHS,
PO3TIIIHEMO TTUTOMY Bary OCHOBHHX 3ac001B y 3aranbHii cymi aktuBiB TOB «bY/I-

TOPI" BM» 3a 2020-2022 pp., puc. 2.4.-2.6.
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B OcHOBHI 3aco0u

B AKTHUBHU

Puc. 2.4. T[lutoma Bara 0OCHOBHHMX 3ac00iB y 3arajgbHoMy o0cs31 akTuBiB TOB

«bYI-TOPT" BM» 3a 2020 pp.

Omxe, sK BUIHO 3 puC. 2.4., MUTOMAa Bara OCHOBHHUX 3ac00iB y 3arajibHOMY

00csa31 aktuBiB TOB «bY JI-TOPI" BM» 3a 2020 pp. cranoBUTh 24,99%.

M OcHOBHi 3acobu

B AKTUBU

Puc. 2.5. [lutoma Bara ocHOBHHX 3ac00iB y 3araibHomy o0cs31 aktuBiB TOB «bY /I-

TOPI" BM» 3a 2021 pp.
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Otxe, K BUJIHO 3 puc. 2.5., MUTOMA Bara OCHOBHHUX 3aCO0IB y 3arajlbHOMY

00ca31 aktuBiB TOB «bYI-TOPI' BM» 3a 2021 pp., Tak sk 1 3a 2020 p. cTAaHOBUTH

24,99%.

B OcHOBHI 3aco0u

B AKTUBU

Puc. 2.6. [lutoma Bara oCHOBHHX 3ac00iB y 3araibHoMy 00cs31 akTuBiB TOB «bY /-

TOPIT" BM» 3a 2022 pp.

OT)I(C, AK BHAHO 3 PHUC. 26, MMATOMA Bara OCHOBHHUX 3aco0iB Yy 3arajJiJbHOMY

o0ca3i aktuBiB TOB «bY I-TOPI" BM» 3a 2022 p. ctanoButs 25,00%.

Ha nanomy erami mochipkeHHS NEpeiaeMo JO aHaizy HeMaTepialbHUX

aKkTuBiB, Ta61. 2.10.

Tabnuysa 2.10

Amnauni3 Hematepianbuux aktuBiB TOB «BY/I-TOPI' BM» 3a 2020-2022

PP
Binxunenns Binxunenns
2020 2021 2022 2021-2020 2022-2021
HemarepianpHi akTUBU 32669,1 36299 36537 3629,9 238
IlepBicHa BapTicTh 33932,7 37703 38902 3770,3 1199
AmMopTtuzaris 1263,6 1404 1765 140,4 361

Omxe, ax O6aunmo 3 Tabm. 2.10., oOcarn HemaTepiadbHUX aKTUBIB IOPOKY

3pOCTalOTh, IO MIATBEPIKYEThCA TMO3WTUBHUM BiaxuieHHsMm. Ha manomy erami




28

TOCIIIKEHHSI, pO3IJISIHEMO JHUHaMIKy HemaTepiaibHuX akTuBiB y TOB «bYI-TOPI'

BM» 3a 2020-2022 pp., puc. 2.7.

37000

36000

35000

34000

33000

32000

31000

30000

2020

2021

2022

B HemarepianbHi akTUBH

Puc. 2.7. I[lutoma Bara HeMaTepialbHUX aKTHBIB Yy 3aralbHOMY 00Cs31 aKTHUBIB

TOB «bYI-TOPT" BM» 3a 2020 pp.

Omxe, mUTOMa Bara HemaTepiaJibHUX aKTHBIB Yy 3arajibHOMYy 00Cs31 aKTHBIB

TOB «bYI-TOPI" BM» 3a 2020 pp. ctaHoBuUTSH 2,32%; mUTOMa Bara HemaTepiaabHUX

akTuBIB y 3aranbHOMY 00cs31 akTuBiB TOB «BY I-TOPI' BM» 3a 2021 pp., Tak 5K 1 3a

2020 p. ctanoBUTH 2,32%; MMTOMA Bara HeMaTepiaJIbHUX aKTUBIB Y 3araJIbHOMY 00Cs131

aktuBiB TOB «bYI-TOPI' BM» 3a 2022 p. ctanoButs 2,31 %.

Ha panomy erarmi

iHBecTHIii, Tabm.2.11.

JOCIIJKEHHST  PO3IJISTHEMO  HE3aBepIeH1

KaIrTajJbH1
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Tabnuys 2.11
AHaJii3 He3aBepuieHux kanitaabHux inBectunii TOB «bBYI-TOPI' BM)»

3a 2020-2022 pp.

Bigxunenus | BigxuineHus
IToka3zHuk 2020 2021 2022 | 2021-2020 2022-2021
HesBeprieHi karitanpHi
IHBCETHUIIIT 23390,1 25989 13709 2598,9 -12280

Omxe, gk BuUAHO 3 Tabi. 2.11., oOcsrn KamiTaJLHUX I1HBECTHUIIM 3HAYHO
3MeHImuauck y 2022 p., nopiBHiorouu 3 2021 p. Po3risHeMo AMHAMIKY He3aBEPIICHUX

KamiTaTbHUX 1HBECTUIIH, puc. 2.8.
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25000

20000 -

15000 - ¥ HesBepiireHi KamitaabHi

IHBCETHUIIT
10000 -

5000 -

2020 2021 2022

Puc. 2.8. Jlunamika He3aBepiieHux KamnitaapbHux iHBecTuiii TOB «bY/I-

TOPI" BM» 3a 2020-2022 pp.

Otxe, K BUIHO 3 puc. 2.10., TMHaAMIKa HE3BEPIICHUX KAIlITAIBHUX 1HBECTHIIIN
Mae TEHJICHINI A0 crnagaHHsA. (OCTaHHBOIO CKJIAJOBOIO OCHOBHOI'O KamiTaly €
JIOBTOCTPOKOBI KamiTaiabH1 1HBECTHI, sKi, Ha kanb BiAcyTHI y TOB «bY][-TOPT'
BM».

TakuM YMHOM, O0OCATH OCHOBHUX 3ac00IB IOPOKY 3pOCTalOTh, IO
MITBEP/KYETHCSA TTO3MTHUBHHUM BIAXHIICHHSM; MHTOMa Bara OCHOBHHMX 3acO0IB y
3aranbHOMY 00cs31 akTuBiB TOB «BY JI-TOPI" BM» 3a 2021 pp., Tak sik 1 3a 2020 p.

cTaHoBUTH 24,99%.; mMTOMa Bara OCHOBHUX 3acO0iB y 3arajibHOMY 00CsI31 aKTHUBIB
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TOB «bY-TOPI" BM» 3a 2022 p. cranoButh 25,00%; 00csiru HeMaTepiaJlbHUX
aKTUBIB LIOPOKY 3pOCTaIOTh, LIO0 MIATBEPIKYETHCS MO3UTUBHUM BIIXUJICHHSM.;
IIMTOMa Bara HemaTepialbHUX aKTUBIB y 3araibHoMy o0csa31 aktuBiB TOB «bY/I-
TOPI' BM» 3a 2021 pp., tak sk 1 32 2020 p. craHoButh 2,32%; muToma Bara
HeMaTepialbHUX akTUBIB y 3aragbHoMy o0cs3l aktuBiB TOB «bY/[-TOPI" BM» 3a

2022 p. cranoButs 2,31 %.
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PO3/I11 3
OBI'PYHTYBAHHS HIJbOBUX MOKA3HUKIB OBCATY 1
CTPYKTYPU OCHOBHOTI'O KAIIITAJIY TOB «BY/1-TOPT BM» HA
MAWBYTHIN EPIO/L

JUsSIBHICTE NIANPUEMCTBA B YMOBAaX PUHKOBOI €KOHOMIKH OyAb-sKOi (popmu
BJIACHOCTI,  OpraHi3alliifHO-TIPaBOBOTO  CTAaTycy 1 Tajiy3eBOi  CHPSMOBAaHOCTI
0e31mocepe/IHbO 3aJIEKUTD BiJ] PIHAHCOBOrO KamiTaly Ta Horo CTpykTypu. JlocsirHeHHs
CTpaTeTIuHUX NUIeH MIAMPUEMCTBA TaKOX 3HAYHO B3aJICKHUTh BiJ €(PEKTHUBHOCTI
yIIPaBIiHHSI OCHOBHHM KaITiTaJIOM ITAMPHEMCTBA Ta OTO CTPYKTYPOIO.

Jiist oOTpyHTYBaHHS 00CSTY 1 CTPYKTYPH OCHOBHOTO KamiTajay MinprueEMCTBA HA
TUTAHOBI TIEP10M BUKOPUCTAEMO METOJ TPEH/TY.

Meton TpeHAY — II€ OJIMH 3 OCHOBHHX METOIB IMPOTHO3YBaHHS JUHAMIKH
puHky. CyTHICTb METOAy TOJIAra€ B TOMY, HI0 Ha OCHOBI JUHAMIYHOTO PSAY
CTAaTUCTUYHUX JJAHUX BU3HAYAETHCSI OCHOBHA TEH/ICHIIIS 3MIHH (TPEHN), 1 LI TeHACHIIIS
NOLIMPIOETHCS Ha MaWOyTHE (B MeXax IMepiofy MPOTHO3YBaHHs). 3a3BUYaii
JTOTPUMYIOTHCS EMITIPUYHOTO MIPaBUJIaA, 3T1THO JI0 SIKOTO TIEePioJi MPOrHO3yBaHHs, a00
TEPMiH BUIEPEIKEHHS TPOTHO3Y, HE TOBWUHEH TNEPEBUINYBATH TPETHOI YACTUHU
TOBXKMHU 0a3u mporHo3y. Hampwknan, a1 mporHo3dy Ha 1 pik OakaHO Matu
CTATUCTUYHI JIaH1 HE MEHIII K 3a 3 pOKH. 3aCTOCYBAaHHS €KCTPAITOJISIIIT MOXKITHBE JIUIIIC
3a HACTYNMHHUX YMOB: Y YaCOBOMY pfANi ICHY€ CTaTHCTUYHO 3HAUYIIA TEHACHIIIS;
JTOCIIJDKYBAaHUIM TIPOIEC € IHEePUIMHUM, TOOTO 3aKOHOMIPHOCTI, IO ICHYBaJId B
MUHYJIOMY, 30€piraTuMyThCsl i y MallOyTHbOMY; (haKTOpH, 110 BU3HAYAIOTh PO3BUTOK
MPOILIECY, 3aJUIIAI0THCS HE3MIHHUMU. 3aJI€KHO B1J OCOOJIMBOCTEN 3MIHU PIBHIB PSIAY
JUHAMIKA METOJU E€KCTPAmoJAIii MOXYTh OyTH MpocTMMH 1 CkiaagHuMH. [IpocTi
METOJM €eKCTpamnoisuii (30Kkpema, Mo CepeAHbOMY PIBHIO Py AUWHAMIKKA Ta MO
CepeIHbOMY TEMITY 3pOCTAaHHS Psly) 3aCHOBaH1 Ha MPUITYILEHH] 111010 HE3MIHHOCTI B
MaHOyTHBROMY TIEBHUX XapaKTePUCTHK psny [12].

Exkctpanonsiis no cepeAHbOMY PIBHIO Py JUHAMIKHA 3aCTOCOBYETHCS, SKIIIO

pAI HE Ma€ CTATUCTUYHO 3HAYYIIO1 TeHJEHIIII (TpeHAy) pO3BUTKY. B 11bOMy BUMANKY
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piBHI DAy KOJUBAIOThCS HABKOJO CEPEAHBbOI BEJIMYMHHU, a OTXKE, IPOTHO3
PO3PaXOBYETHCS SIK CEpeHBOAPU(PMETHYHE 3HAYCHHS BCiX piBHIB psay [13-14].
Bapro posrisiHyTM BUXIIHI JaHi JUIsl PO3PaxyHKIB IMPOTHO31B TMOKa3HUKIB
ocHoBHoro kamitainy TOB «bY[-TOPI' BM», ta6a. 3.1.
Tabnuys 3.1
BuxiaHi qaHi 1yist po3paxyHKiB POrHo3iB MOKA3HUKIB OCHOBHOI'0

kanitaay TOB «bYI-TOPT' BM»

Pix Kpapranu O6csr 0§0p0TH0r0 [TokBapranbHa MATOMA Bara
KarmiTany 000opoTHOTO KamiTany, %

2y 39 829362,6 21
A5 746426,34 29
(e e 359390,46 23
CZPER 36 829362,6 27
Bceroro 407761,2 100
122328,36 o ©
104205,64 ol o
S\ 86082,92 622763 26
¥40451 08 1016087 24
Bcerworo 453068 100
106985v/% 783682,56 23
12035328 881642,38 29
8 0252882 751029,12 26
115301,¢4 848989,44 22
Bcroro 445174 100

Orxe, 3a naHuMu Tabn. 2.1., MoXXHa 3pOOUTH Taki BUCHOBKM: HaWOLIbIIA

MATOMA Bara MokKa3HUKa OOCSATY OCHOBHOIO KamiTany y po3pisl kBaprtaiiB y 2020 p.




33

crioctepiraemo y 2 kBaptaii (29%), y 2021 p. — 2 xBaprani (31%), y 2022 p. —y 2
kBapTaii (29%).
Po3paxyHoK 00csTy OCHOBHOIO KaliTaly Ha IJIaHOBI MEpi0AM METOJOM TPEHIY
Bi100OpaxkeHo y Tab6i1.3.2.
Tabmuus 3.2.
Po3paxyHok o0csiry ocHoBHoro kanitaiaxy TOB «bY/-TOPI' BM»

METOI0M TPEeHAY

Ne mepiony | Kapranu O6csr 3HaYEHHS TPEHIY Innexc cezoHHOCTI

1 122328,36 108484,5192 1,339780887

9020 2 110095,524 105621,2244 1,205802799
3 53008,956 102757,9297 0,580571718
4 122328,36 99894,63496 1,339780887
1 122328,36 97031,34023 1,339780887

2021 2 104205,64 94168,0455 1,14129483
3 86082,92 91304,75077 0,942808773
4 140451,08 88441,45604 1,538266945
1 39135,9072 85578,16131 0,428629473

2022 2 44027,8956 82714,86657 0,482208157
B 37505,2444 79851,57184 0,410769912
4 42397,2328 76988,27711 0,464348596

Po3paxyHOK nporHosy
No epiony | KBapranu | 3HaueHHS TpeHIY [Iporuo3s

1 1556006,1 208470,7233

2023 2 1667353,914 201050,0015
3 1778701,728 103266,3917
4 1890049,541 253225,2252
1 2001397,355 268143,3925

2024 2 2112745,169 241126,5139
3 2224092,983 209689,4375
4 2335440,797 359253,1379
1 2446788,611 104876,5713

2025 2 2558136,425 123355,4251
3 2669484,239 109654,3805
4 2780832,053 129127,5458

Po3paxyHnku, siki IpOBOJUIUCH METOJIOM TPEHJIy peai3yBajuch 3a JI0MOMOTOI0

nporpaMHoro 3ade3neueHHs «Microsoft Excely, sike 1ae MOXKIMBICTb pO3paxoByBaTH
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JaHl IIBHAKO Ta TMPAKTHYHO YCYBaTH MOXKIWBICTh BHHHUKHEHHS TOXHOOK Y
po3paxyHkax [26-28].

OTxe, gk 6aunmo 3 Tabiu. 3.2., 00caru ocHoBHoro kamitany TOB «bYI-TOPT'
BM» y 2023-2025 pp. OyayTb Matu HecTaOuibHy TeHaeHUi0. [loOyayemo niHiO

TpeHay 00CsTiB OCHOBHOIO KaIliTay, adu OKpeclIuTy TeHAeHIii, puc. 3.1.
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Puc. 3.1. Pe3ynpTaTiiBHA AMHAMIKa po3paxyHKy o0csriB ocHOBHOTO Kamitary TOB

«bYJI-TOPT" BM» no 2025 p.

Omxe, sk BugHo 3 puc. 3.1., o0cATM OCHOBHOTO KariTally IIOPOKY

3pOCTAaTUMYTh, IO MiATBEPIKYETHCS MMO3UTUBHOIO IMHAMIKOIO.
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BaxxmmBuM 3axo/10M 110710 MOKPAIEHHS YIPaBIiHHA OCHOBHUM KaIlliTaJiOM €
MOJIEpHI3allis, sika IPU3BEJIE J10:

— PO3UIMPEHHS BUPOOHUIITBA;

— PpO3poOKU 00aHAHHS [ BAKOPUCTAHHS €KOJIOTTUYHUX TEXHOJOT1H

— 300py, TpaHCHOPTYBaHHS, MEPEPOOKU 1 yTUIII3allii BIAXOJIB BUPOOHUITBA, Y
TOMY YHCI1 MOOYTOBHUX, CUCTEM KOHTPOJIO CTaHy 1 3aXHUCTY HAaBKOJUIIHBOIO
OPUPOJHOTO CEPEAOBHILIA;

— BHT'OTOBJICHHSI BHCOKOTECXHOJIOTIYHMX MAIIUH 1 yCTaTKyBaHHS, IPOBEICHHS
MoJiepHi3ailii 6a30BUX BUJIB TPOMUCIOBOI AISUIBHOCTI y HAMpPsIMKY pecypco- i
eHepro30epekeHHs, €KOJIOor13allli, aBToMaTH3aIlii Ta MiIBUIICHHS €(DEeKTUBHOCT1
BUPOOHUIITBA.

Ha mouatky 2022 poky Oysio NpUMHSTO pIIIEHHS MPOBECTH PEKOHCTPYKIIIIO
BUpOOHMYOro mpuMinieHHs. s uporo 3akynunu 10 BupoOHuMYMX JniHINA. BapTicTh
koxHoi JiHIT — 24 000 rpr (B 1.u. IIJIB — 4000 rpH). VY cepnui 2022 p.
PEKOHCTPYKIIit0 OyJ0 3aBepIieHo, a BUPOOHHWYI JiHII — BBEACHO B E€KCIUTyaTallilo.
CTpok KOPHCHOTO iX BUKOPHUCTaHHS — 5 pOKIB. AMOPTH3AII0 HApPaxoBYIOTh
OPSAMOIHIHHAM METOAOM. BKIHIII pOKy NIANPHUEMCTBO MMOJAJ0 JOKYMEHTH Ha
orpuMaHHs TpadTy (B cymi 60 000 rpH), 110 9aCTKOBO KOMIICHCYBAaTHME BapTiCTh
npua0aHuX ycTaHOBOK. Y cigHi 2023 p. cTajgo BiIOMO, IO TPAHTOABEIb MPHUIHHSB
pilIeHHs PO BUILIATY TpaHTy Yy po3mipi 30% BapTocTi BupoOHuuuX niHii (6e3 I1/IB).
Kot 6ymno otpumano Takox y ciuni 2023 p.

Yepes BUCOKUH PIBEHb MOPAIBHOTO 1 (PI3UYHOTO 3HOCY OCHOBHOTO KamiTaly sIK
HIKOJIM TIOCTAa€ MpoOJieMa aKTUBi3allli BIATBOPIOBAJIBHUX IPOIIECIB, MOB’S3aHUX 3
OCHOBHMM  KamitajioM. JlocBim po3BUHYTHX KpaiH TMOKa3ye, M0 MOCTiiHI
BiITBOPIOBAJIbHI MPOIECH Y OYIb-sIKii HAI[IOHATBHIA €KOHOMIIII CTAIOTh MOYKITMBHMH,
KOJIM 320€3Mevy€eThCsl HAIC)KHUN piBEHb BUTPAT HA YTPUMAHHS OCHOBHOTO KaIliTamy.
ToOTo #imeThcst PO IHBECTHINl B OCHOBHUN KaIliTal, sIKi € JDKEPEIOM e(EeKTUBHOTO
BIITBOPEHHSI ~OCHOBHMX 3aco0iB 1 TMepexojlly BUpPOOHHMIITBA Ha  PIBEHb

BHCOKOTEXHOJIOTTYHOIO PO3BUTKY. [HBECTHIIlI B OCHOBHUM KalliTajl y IMPOMUCIOBO
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PO3BUHYTHX KpaiHax ckianaroTh noHan 20% Bin BBIIL. B Vkpaini neit noka3Huk 3a
OCTaHHI POKU Ma€ TEHACHIIIO 10 CKOPOUYEHHS.

[IpoGnema BiATBOPEHHSI OCHOBHOT'O KamiTajdy B YKpaiHi € OHIEI0 13 HaOLIbII
HaraJlbHUX, OCKUIbKH, IPH 30€peKEeHHI MPOMOPLIi MK 00CSIraMy OCHOBHOT'O KaliTany
Ta 3HOCOM, BIJOYBAaTUMETHCS TMOJAJbIIE 3HMKEHHS BHUPOOHUYOrO TOTEHIIATY
HaIlIOHAJIbHOI €KOHOMIKHM, 10 3HAYHO YCKJIQOHUThH Mpolec e()eKTUBHOI 1HTerparii
VYkpaiau B €C. Bucokuii piBeHb 3HOCY OCHOBHHUX 3aCO0IB Ta HM3bKI TEMIH iX
OHOBJICHHS, 1[0 XapaKTepU3YIOTh 1HBECTULIIMHO-BIATBOPIOBAJIbHI IIPOLIECH B Y KpaiHi,
BKa3ylOTh Ha HECHPOMOXKHICTh peaii3yBaTH 3aBJaHHsS 3 €(PEeKTUBHOI CTPYKTYPHOT
nepeOy/oBM  €KOHOMIKM.  BupilieHHss  3a3HaueHux  npobiieM  mnepeadaydae
yIOCKOHAJICHHS 1HBECTUIIIMHOT TOJIITUKU JIEp’KaBH, 30KpeMa MOJCpPHI3allil0 METO/IIB
IIJTLOBOTO  CIpsMYyBaHHs iHBecTuilii. HeoOximHa miBHMJIKa, OJIHAK, BUBAaXEHA,
IMIUIEMEHTAlllsl  JIep)KaBHUX Ba)KeIiB BIUIMBY Ha 1HBECTHIil, $K1 O Maiu
CBITOBOBM3HAHE  IHCTPYMEHTaJIbHE HANOBHEHHS, OOTPYHTYBAHHS  SKHX €
NEPCIEKTUBHUM  HANPSIMOM  TEOPETUKO-TIPUKIAAHUX JAOCHIIKEeHb. Baxnneum
3aBJaHHAM € 30CpEeKEeHHS Ta MIiABUIIEHHS €()EKTHBHOCTI MOAATKOBHX MUIBT Ta
OroKeTHUX cyocuaid. Komrru aepkaBHOTO Ta MICLIEBOrO OOJKETIB IMOBHHHI
NEePIIOYEPTOBO HANPABIATHCS Ha CTUMYJIIOBAHHS PO3BUTKY CEKTOPIB €KOHOMIKH, SIKi

3/1aTHI 3a0€3MeYNTH KOHKYPEHTOCIIPOMOKH1 MTO3HITT YKpaiHu.
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BUCHOBKH TA ITPOITIO3UIIII

JlocmiauBIIM yHOPABIiHHS OCHOBHHMM KamiTajJOM Ha MIIPHUEMCTBI, BapTO
BII3HAYNTHU TaKl BUCHOBKH:

1 Kareropist «ocHoBHU# KamiTan»" Oyjia BBeJeHAa B €KOHOMIUHY TEOPII0
AnamoM CmiToM. [est 1bOro MOHSATTS HANCKUTh MEPKAHTUIIICTaM. X 04 MepIIii Cripoou
TEOPETUYHOI XapaKTEPUCTUKU KamiTany Oyiu 3po0JieHI MEpKAaHTUIIICTaMU, aje BOHU
30Cepe/KyBajics Ha 30BHIIIHIN (opmi pyXy Kamitaay, 1 B IbOMY BiJIHOUICHHI
MEPKAHTUIJIICTH HE 3MOTJIM JIaTH TMPaBUJIbHE YSABIEHHS TPO POJb MaTepiaJbHOTO
BUPOOHUIITBA, OCKUIBKH TIPOOJIeMa 3BOIMIIACS /IO TIMTAHHS TOPTOBEIBHOTO MPUOYTKY,
10 TeHepYEThCs y cdepi 00iry. Y CTpyKTypl OCHOBHOTO KaliTaly BUAUISIOTH aKTUBHI
dbonau (6e3nocepeHbO OEpyTh YIacTh Y BUPOOHHIITBI — BEPCTATH, MAIITUHU Ta 1HIIIC
oOnaaHaHHs) Ta MacuBHI POHAM (K1 CTBOPIOIOTH HEOOXIHI YMOBH J1Jisi BAPOOHHIITBA
— BUPOOHMY1 OyaiBJIl, CHOPYAH Ta iHII 00’ €KTH). B €KOHOMIUYHIN JiiTepaTypi TpUBae
JUCKYCisl 11100 OCHOBHUX KpHUTEpPIiB, I[IOKAa3HUKIB Ta METOMIB BU3HAYCHHS
€KOHOMIYHO1 €()eKTUBHOCTI OCHOBHOTO KaIiTany. BUTbIIICTh €KOHOMICTIB BiIJIalOTh
nepeBary CHCTEMI BapTICHUX 1 HaTypaJdbHUX IIOKa3HHKIB, SKI BCEOIYHO
XapaKTePU3YIOTh PiBEHb €KOHOMIYHOI €(PEeKTHBHOCTI. [HIII HAyKOBIIl MPOIOHYIOTH
BUKOPUCTOBYBATH OJIMH OCHOBHUM MOKa3HWK Ta HHU3KY JIOMOMDKHHUX TOKAa3HUKIB
€KOHOMIYHO1 e(PEeKTUBHOCTI

2. Jlns aHamizy cTaHy YIpaBlIiHHS OCHOBHUM KaIliTaJloM IiAIPHEMCTBA
obpano TOB «bVY]JI-TOPI' BMy. Jlanuii cyO’€KT MiAMPUEMHHUIIBKOT HiSILHOCTI
3alMa€TbCsl  BUPOOHUIITBOM BHUIIOK-TYp, MAJSIPHUMH IIOMOCTaMH Ta pPaMHUM
OyniBebHUM puIITyBaHHSAM. ['omoBHOIO MeTorO nisutbHOCTI TOB «BYJ[-TOPI" BM»
€ 3MIICHEHHS] BAPOOHNYO-TOCIIOAAPCHKOT AISITLHOCTI, OJIepKaHH TPUOYTKY B Oyib-
SKO1 AISUTBHOCTI, 1[0 HE CYNEPEeYUTh YNHHUM MPUHLHIAM BUIBHOTO BUOOPY TaKUX
BuiB AisutbHOCTI. OcHOBHOW0O cTpaterieto TOB «bY/[-TOPI" BM» € HeBnuHHMI
TEXHIYHUA  PO3BUTOK  MIANPUEMCTBA; PO3IMIUPEHHS HOMEHKIATYPU TOCHYT,
BIIPOBAKCHHSI IOCSTHEHD BITYM3HSIHOI HAYKW Y HAJaHHI TIOCTYT. AHANI3YI09H MaitHO
mignpuemctea TOB «BYI[-TOPI" BM» 3a 2020-2022 pp., BapTO BiJ3HAYUTH, LIO

MO3UTHUBHI TEMIIM 3POCTAHHSI CIOCTEPIraloThCsA MO yCiX MOKa3HUKax, a y 2021 pomi
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nopiBHsAHO 3 2022 p. HiANPUEMCTBO Maji0 NEBHI €KOHOMIYHI HECTaO1IbHOCTI, aje
HE3BaXKAIOYM Ha 1€, CYO’€KT TrOCHOJapIOBAHHS MaB MO3UTUBHUN (1HAHCOBUM
pe3yNIbTAT MIIBHOCTI. Yl akTuBU 2022 p. 3HaYHO 30UIBILIUINCH Y OPiBHAHHI 3 2021
p. , a OTXKe, MANPUEMCTBO Ma€ OUIBIIIE MOXJIUBOCTEH I AISIBHOCTI, SKIIO IAMHU
aKTMBAaMHM BIPHO PO3NOPSAIKATUCH. [I0Ka3HUKHM MIIaTOCHPOMOKHOCTI T JIIKBITHOCTI HE
BIJIMOBIJAI0Th HOPMATUBAM Ta € 3HaUHUMHU y 2022 p., HE3BaXkarouu Ha Te, 1mo y 2021
p. OKa3HUKH OyJTY BUIIMMHA HOPMATUBHUX 3HAYCHb.

3. VYropaBiiHHS KariTajaoM MiANPUEMCTBA € OCHOBOIO CUCTEMH YIPABIIIHHS
HIAIPUEMCTBOM Ta 3abe3reuye cTabulbHy poOOTY B CyYyaCHMX PHUHKOBHX YMOBax
rocroJilaproBanHs. Sk BKe 3a3HA4YaJIOCh paHIIle, 10 OCHOBHOIO KamiTajay BITHOCSTH
OCHOBHI 3ac001, HEMaTepialibH1 aKTUBH, HE3aBeplIeHe Oy1IBHUIITBO Ta JOBIOCTPOKOBI
iHBecTHIlli. OOCATY OCHOBHHMX 3aCO0IB IOPOKY 3POCTAIOTh, IO MiATBEPIKYETHCS
MO3UTUBHUM BiAXuiIeHHsSM. [IluToma Bara OCHOBHUX 3ac00iB y 3arajbHOMy 0OO0Cs3i
aktuBiB TOB «bY-TOPI" BM» 3a 2020 pp. ctanoButh 24,99%. Ilutoma Bara
OCHOBHUX 3ac00iB y 3aransHoMy 00csi31 akTuBiB TOB «bBY JI-TOPI" BM» 3a 2021 pp.,
Tak sk 13a 2020 p. cranoButh 24,99%. [IuTomMa Bara OCHOBHUX 3aC001B Yy 3aralbHOMY
o0csa3i aktuBiB TOB «BY/[-TOPT" BM» 3a 2022 p. cranoButh 25,00%. O6csru
HEMaTepiaJIbHUX aKTHUBIB IMOPOKY 3POCTAIOTh, IO IMIATBEP/KYETHCS TO3UTUBHUM
BinmxwieHHsAM. [luToma Bara HemaTepialbHUX aKTHUBIB y 3arajJbHOMY 00CS31 aKTHBIB
TOB «bYI-TOPT" BM» 3a 2020 pp. ctanoButb 2,32%. Iluroma Bara HemaTepialbHUX
akTuBiB y 3aranbHOMY 00cs31 akTuBiB TOB «BY I-TOPI" BM» 3a 2021 pp., Tak 5K i3a
2020 p. cranoButh 2,32%. IluTomMa Bara HemaTepiaJbHUX AKTUBIB y 3aralibHOMY
o0cs3i aktuBiB TOB «BYJI-TOPI" BM» 3a 2022 p. cranoButh 2,31 %. OO0csru
KamTalbHUX 1HBECTHIII 3HA4YHO 3MeHImmIuch y 2022 p., mopiBHoouu 3 2021 p.
JlnHamika HE3BEpPIIECHUX KAlliTATbHUX IHBECTUIIIM Ma€ TEHICHINIO 10 CITaJaHHA.
OcTaHHBOIO CKIIAJI0BOIO OCHOBHOTO KaIliTaly € JOBIOCTPOKOBI KamiTaabHi IHBECTHIIIT,
ki, Ha kanb BiacyTHi y TOB «bY/I-TOPT BM».

4, Haii0inpiia muToMa Bara moKa3HMKa OOCSITy OCHOBHOIO KalliTtalny y
po3pi3i kBapTaiiB y 2020 p. cnoctepiraemo y 2 kBapTaii (29%), y 2021 p. — 2 kBapraii
(31%), y 2022 p. — y 2 kBapTaini (29%).
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S. OOcArn ~ OCHOBHOrO  KamiTajly  IMIOPOKY  3pOCTaTUMYTh, IO
MIATBEPIKYETHCS TO3UTUBHOIO TMHAMIKOIO. Ba)KIMBUM 3aX0/10M 11010 MOKPAIEHHS
VIPABIIHHS OCHOBHHUM KaIliTaJIOM € MOJEpHI3allis, sKa IpHU3BEJEe J0: PO3MIHUPEHHS
BUPOOHUIITBA; PO3POOKU OOJIaJHAHHS AJI1 BUKOPUCTAHHS €KOJOTTYHUX TEXHOJOT1N
300py, TpaHCNIOPTYBaHHs, MEPEepoOKH 1 yTWII3allii BIIXOJIB BUPOOHHUITBA, Y TOMY
YHCIIl MOOYTOBUX, CUCTEM KOHTPOJIIO CTaHY 1 3aXMCTY HABKOJMIIHBOTO MPUPOJHOTO
CEpellOBUIIA; BHUIOTOBJICHHS BHUCOKOTEXHOJOTTYHMX MAIIMH 1 YyCTaTKyBaHHS,
MPOBEJICHHS MOJEpHi3alii 0a30BUX BHUIIB MPOMUCIOBOI MISNIBHOCTI y HANpPSIMKY
pecypco- 1 eHepro30epekeHHs, eKOJIOri3alii, aBTOMAaTH3allii Ta MiABUIICHHS

e(heKTUBHOCTI BUPOOHMIITBA.
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Jonartok b
Tabmnusa b.1.

HopMaTuBHI JOKYMEHTH, fIKi 0B’ s13aHI 3 MM TAHHAMH aHAJIi3y OCHOBHOI'0

KamiTajJay miAnpueMcTBa

Ne JdoxkyMeHT KopoTtknuii 3mict Buxopucranus B
nop. KOHTPOJILHO-
peBi3iliHoMy npoueci
1 2 3 4
1 | Koncturyuia Ykpainu OcHoBHUII 3aKOH YKpaiHu 3aranbHi 0JIOKEHHS, 1110
npuiinara BepxosHoto Panoro BCTAHOBJIIOIOTh  [IPaBOBI1
VYkpainu Big 28.06.96 Ne 3acaji Ta pETYJIOITh
254x/96-BP IISUIBHICTD
HIANPUEMCTBA
2 | [opatkoBwii Kogeke YKpaiHu MicTtuTh nepeinik mojaatkis Ta 360pis, | IlepeBipka mpaBuiIbHOCTI
npuitaatuid BP Big 02.12.2010 1X IUIaTHUKU 0O0YMCIIEHHST IOXO/IB Ta
Ne 2755-5 BUTpaT Yy TpOILOBIH,
MaTepiaiabHii Ta
HeMaTtepianbHii hopmax
3 | 'ociomapchKHii KOJIEKC Bcranosintoe MPaBoOBi OCHOBH | 3abe3reyueHHs 3pOCTaHHs
VYkpainu 3aTBeppKeHUI rOCToIAPChKOT TISTTEHOCTI | €(peKTUBHOCTI
nocranoBoto BepxosHoi Panu BIJIMTOBITHO 70 MiAIIPHUEMCTB MiIPHEMCTBA Ta
VYkpainu Big 16.01. 2003 p. Ne COITIAJIbHY aKTUBHICTh
436-4
4 | TIpo ocHOBHI 3acann ®iHaHCOBUM KOHTPOJIb MPOBOAUTHCS | Opranizallis IpOBEICHHS
3MIHCHEHHS JICPKABHOTO BPaxoOBYIOUH MpaBoBi Ta | (IHAHCOBOTO KOHTPOJIIO,
(hiHaHCOBOTO KOHTPOJIIO B OpraHi3amiiHl 3acajd 3JIACHEHHS, | IKMK € HEOOXiIHUM Ha
VYkpaini. 3akoH Ykpainu NOPSAOK  3IMCHEHHS T0JIaTKOBOTO | JaHUH Yac
npuiiHaTuii BepxosHoto Pamoro KOHTPOJIFO Ta BiANOBIJAIBHICTH 3a
VYkpainu Big 26.01.1993 HEJIOTPUMAaHHS 3aKOHOJJaBCTBA
Ne12939-12
5 | IIpo omnaty mpaiii. 3aKoH Busnauae nopmatuBHi 3acaau omnatu | [IpoBenennss oOmiky Ta
VYkpainu 3aTBEepKEHUI mpalli Ta peryiroBaHHs ii OIuIaTH, Ui | KOHTPOJIIO 3a
noctanoBoto Bepxosnoi Pagu 3a0e3neyeHHs] OCHOBHUX (YHKIIN | JOTPUMaHHIM
VYkpainu Big 24.03.1995 Neo 3apo0iTHOT MIaTh 3aKOHOIaBYUX MOJIOKEHD
108/95-BP 3 OILIATH Ipalli
6 | Ilpo Oyxranrepcbkuii oOMiK Ta JleMOHCTpye  OCHOBHI  NpuHIMIM, | Becranosmoe 49U
(iHaHCOBY 3BITHICTb B YKpaiHi. | OpraHizaiito OyXrajirepchbKoro oOJiky | BiAIOBIa€E

3aKkoH YKpaiHu NpUHHATUI
BepxoBnoto Panoro Ykpainu Big
16.07.99 p. Ne996-14

Ta (iHAHCOBOI 3BITHOCTI, MeEpesiK
3aTBEP/IKEHUX JOKYMEHTIB
OyXranTepchbKoro o0miKy

roCIoIapchKa AISUTbHICTD
YHHHOMY 3aKOHOJIaBCTBY
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7 | HauioHanbHe MOJIOKEHHS [Toka3ye ¢opmyBaHHs Ta 3MICT 3BiTy | BusHanus noxozmiB Ta
(crapmapt) OyXraaTepchbKOTO npo (iHaHCOBI pe3ysbTaTH, BKa3ylOuu | BUTpAT, KOHTPOJb 32
o0miky 1 ,,3aranpHi BUMOTH 10 YMOBH JIJIsl PO3KPUTTS 3MICTY CTaTell | MpaBHJIBHUM
(biHaHCcOBOI 3BITHOCTI” BiOOpakeHHsIM  iX Yy

BKa3aHOMY 3BITI

8 | Ilonoxenns (ctanmapr) VY Oyxrantepcekomy 061Ky (opmye | [loTpiOHe s cCTBOpEeHHS
OyXraiarepchbKoro oomiky 9 iH(pOpMAITiFO po BHUTpPATH | 3acajl oprasizarii
»3anacu’” Big 28.10.1999 p. HiAIPUEMCTBA Ta BHECCHHS JaHHWX Y | MPOBEACHHS OIepalii B

¢iHaHCOBY 3BITHICTH 00Ky 3 3amacamu
HIANPUEMCTBA

9 | [osoxxeHHs (cTaHmapT) BinoOpaxxenns Metojosiorii | CTBOpeHHsS 3acan  Juist
OyxranTepchbKoro ooiky 15 dbopmyBaHHS  JIOXOMIB  Ta  iX | oprasizaiii 00JTIKY
»loxin” Big 29.11. 1999 p. BIIOOpaX€HHS B OyXrajTrepcbKoMmy | IOXOMIB MiIIPUEMCTBA
Ne290 00Ky Ta CKIaJaHHS Ha iX OCHOBI

(1HaHCOBOI 3BITHOCTI

10 | [MomosxeHHs (CTaHIAPT) Hpunounu gopmyBanHs iHpopmanii | CTBOpeHHS  NPUHIUIIB
Oyxrantepchbkoro oomiky 16 10 CTOCYETHCS BUTPAT Ta BHECEHHS iX | OpraHizaiii NpoBeJICHHS
,Burpatn” Bix 28.10.1998 p. B (piHaHCOBY 3BITHICTb omepalliil 3 BUTparaMu
Nel1706

11 | Imctpykuis ,,IIpo 3actocyBannst | Hece iHdopmarito npo HasBHICTH Ta | Jus ITOJIETIEHHS
[Tnany paxyHkiB pyx aKTHUBIB, Karirairy Ta | MPOBEACHHS oOpraHizaimii
OyXxranTepchbKoro 00Ky 3000B’s13aHb, JACMOHCTPYE TOPSAOK | OyXTaaTepChKOTo 00Ky
aKTHBIB, KammiTanay, 3000B’A3aHb | BEACHHS OyXTaJITEPCHKUX MPOBEIEHB
1 TOCTIOIapPCHKUX OTIeparlii BUKOPUCTOBYIOUM METO]| TIOJIBIAHOTO
MITPUEMCTB 1 OpraHizamiin’ 3aMmcy
3aTBEp/LKEHA HAKa30M
MinicrepcTBa iHaHCIB
VYkpainm Big 30.11.99 p.

Ne291

12 | [Ipo 3aTBepHKEHHS TUTIOBUX 300pakeHHss TUMOBUX (opMm, ski | BUKopucToByeThcs st
(bopM NEepBUHHOTO 00JIIKY BUKOPUCTOBYIOTb B IIEPBUHHOMY | IIPaBHJIBHOIO
Haka3 MiHicTepcTBa CTaTUCTHKU | OOJIIKY 3alOBHEHHS JOKYMCHTIB,
VYkpainu Big 29.12.1995 No352 SIK1 BiI00pakarTh

BUTpPaTH  Ta
BHPOOHMIITBA

JIOXOI1




Ja eHganm
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Honatok B

3a pipHAMH

- 3akoHH YEpaiHH

- VYrasmiposnopsoxenHd [Ipesanenta YVepaioa

- IloctasoeH | pimenHas Katigery MiHiCTpIiE Vipaimg
MIHICTEPCTE T4 BIIOMCTE

- II(c)bO:15:16;18:30;31

- MC®32:6:9:11:18:253

- KopercH Yipaian

- MeTogH4Hl peKOMEHIANIT, IHCTPVELIT, BKA3IBEH

- JIHCTH, po3 #CHEHHA

- IlnaHH paxVHEIE OVETaITEpCEEOTO OOMEY

- Haxaz npo 00IiKOEV IO THEY Ha I INPHEMCTEL

- $opuH diHAHCOBOI 2BITHOCTI

- PericTpH OYVXranTepcREOT0 00MEY

- Tpadim JoxyMeHTOOOITY; TpahikH BHEOHAHHT 00 KORD-
SEITHEX | KOHTpONEHO-P eEiziHHm pobiT

3a MicueM i poamo B
PErVIIOBaHHI
OVETaTTepChKOTO
obmky, hiHaHCOBOT
FBITHOCTI.

EKOHOMIIHOT O

KOHTPOIED

v

Miznapogni a00 KOHTHHEHTATLHI
JaraneHOOepKAEHI (HALIIOHATEHI )

Tamvzeri (zigonr)

Periomansui (0bmacui, pafionsi)
Buyvrpimmrporocnosapceki (BEHVIpIMHEEODIPMOE )

B I A

1. HopMaTHEHO-IPaEOEL aKTH EHINOT OPHIHTHOL CHITH
aKTH EHINOTO OPTaHy E CHCTeMl OPTaHIiE EHKOHAEY0{ EJIATH
(Jaxomm Vipainm, nocranoeu KMY)

2. TI{C)BO, inm HOPMATHEHO-TIPABOEL JOKVMEHTH 3
OVXraaTepCchKoTo 0DMKY i dinaHcoBOi 3BITHOCTI

3. HopmaTHBHO-IPaBOEBI AKTH (IHCTPVEIIT, TOM0KEHHA,
EBKazBKH) Ta MeToOH9HI pexomMengarii Minictepcrea
@Dinancie Yxpaiau, PV, HBY, Hepaxonmcraty, JKY 12
IHIIHX [eHTPaTbHHX BHKOHABIHX OPTaHIB.

4. HopMaTHEHO-IPAEOE] AKTH MiCIIEEOTO MOXOTHEHHA
5. Pimenns (Hakasw, posnopATHKeHHS) Woao GopmM
OpraHizanii OVXranTepceKoro oMY 1 2acTOCYEAHHA

3a 000R AIKOEICTED

BEHEOHAHHA

- Obos 72K0EBI
- Heobor a3koEri (pexomMenmamiiiui)

3a rpymaMm

Puc. B.1. Knacugikauis HOpMATHBHO-IIPAaBOBOI0 3a0e3Me4YeHHs AHAJII3Y

- 3aransHi JOKVMEHTH

- 3a HanpAMEAME ([JIITHKAMH)

- 3aranyieE0 COpAMOEAHICTH) OVXTATTEpCEKOTD
obmixy i diHaHCcOEOI SBITHOCTI TA EKOHOMITHOTO
KOHTPOTIIO

OCHOBHOI'0 KamiTajay mianpueMcTBa



54

Honatok I'

Taomus 1.

Ioka3uuku ainosoi aktuBHocTi TOB «BYI-TOPI' BM» 2021-2022 pp.

Aoc. Temn Temm
[Tokaznux 2021 2022 BiJIXU- 3pOoCTaH- | MPUPOC-
TICHHS a1, % TY,%
Bxi/H1 MOKa3HUKU: 0 0 0 0 0
BapricTe akTHBIB, THC. TPH. 1510651 1537340 26689 101.77 1.77
Uuctuit noxia (BUpydKa)
Frpeo T RN PO SN 802653 753073 | -49580 | 93.82 -6.18
(ToBapiB, poOIT, IOCIYT), TUC.
IpH.
SR L AT A Py 315557 | 185080 |-130477 | 58.65 | -41.35
THUC. TPH.
Pe3ynbTaTuBHI MOKa3HUKH: 0 0 0 0 0
Kamiranosigmaua (YI/A) 0.53 0.49 -0.04 -
Uwucra peHTa0CIBHICTD 0.21 012 -0.09 y i
(30MTKOBICTH) aKTHBIB \ ’ '
Yucra peHTaOCTBHICT 0.39 0.25 .0.15 i .
(30uTKOBICTB) peaizarii ; ’ '




